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G��>��Mki_gkdbcijhn��E_gbg]jZ^kdhc�>moh\ghc�:dZ^_fbbIjZ\hkeZ\gZy�\_q_jgy�bklhjbdh�eblmj]bq_kdbc hq_jd�Bklhjby� g_� khojZgbeZ� ^h� gZr_]h� \j_f_gb� ebl_jZlmjguo� k\b^_l_evkl\� hkms_kl\h\Zgbb�\ jZgg_f�ojbklbZgkl\_�\_q_jg_]h�[h]hkem`_gby�� dhlhjh_�bf_eh�[uagZq_gb_�gZjhqblh]h�fhebl\_ggh]h�hk\ys_gby�ojbklbZgZfb�\_q_jg_]h�\j_f_gb��\g_k\yab�k _\oZjbklb_c�beb�k Z]Zihc��<hafh`gh��qlh�lZdh]h�hl^_evgh]h�hl�_\oZjbklbb�b\_q_jb�ex[\b�h[s_kl\_ggh]h�[h]hkem`_gby�g_�kms_kl\h\Zeh��Gh��k ^jm]hc�klhjhgu�[ueh�[u�g_ijZ\bevguf�hljbpZlv�kms_kl\h\Zgb_�\ jZgg_f�ojbklbZgkl\_�kZfhc�b^_bfhebl\_ggh]h� hk\ys_gby� \_q_jZ� b \ujZ`_gb_� __ ohly� [u� \ kZfuo� ijhkl_crboeblmj]bq_kdbo�nhjfZo��^hklmiguo�^ey�h[s_c�fhebl\u�qe_gh\�l_o Ä^hfZrgbo³�p_jd�\_c��h dhlhjuo�]h\hjbl�Zi��IZ\_e��Jbfe���������<_lohaZ\_lgu_ dhjgb�\_q_jg_]h�[h]hkem`_gby:ihklheu�ijhbkoh^beb�ba�bm^__\��b k\hx�ijhih\_^v�h Ojbkl_�jZkijhkljZgyeb�\i_j\mx� hq_j_^v� kj_^b� k\hbo� [eZ]hq_klb\uo� khie_f_ggbdh\�� Wlh� h[klhyl_evkl\hh[mkeh\eb\Zeh� kms_kl\h\Zgb_�g_dhlhjuo� k\ya_c�f_`^m�Gh\haZ\_lghc� p_jdh\vx� bp_gljhf� j_eb]bhaghc� `bagb� bm^_ckl\Z ²� \_lohaZ\_lguf� ojZfhf�� GZebqb_� wlhck\yab� hlf_qZ_l� >__ibkZl_ev�� dh]^Z� ]h\hjbl�� qlh� i_j\u_� ojbklbZg_� ÄdZ`^uc� ^_gv_^bgh^mrgh�ij_[u\Zeb�\ ojZf_³� �>_yg�� ��� ���� b qlh� ÄI_lj� b BhZgg�reb�\f_kl_� \ojZf�\ qZk�fhebl\u�^_\yluc³��>_yg���������Ij_^Zgb_�khojZgbeh�k\_^_gby�h lhf��qlhi_j\hfm� _ibkdhim� B_jmkZebfkdhc� ojbklbZgkdhc� h[sbgu�� Zi�� BZdh\m� g_� \ha[jZgy�ehkv�\oh^blv�^Z`_�\h�ÄK\ylZy³��b _]h�h[uqgh�\b^_eb�\ ojZf_�klhysbf�gZ�dhe_gyo�bfheysbfky��� WlZ� k\yav� i_j\uo� ojbklbZg� k B_jmkZebfkdbf� ojZfhf� ij_djZlbeZkvlhevdh�\ k\yab�k jZkk_ygb_f�bo�ba�B_jmkZebfZ�ihke_�fmq_gbq_kdhc�dhgqbgu�i_j\h]h^bZdhgZ� k\�� Kl_nZgZ� �>_yg�� ��� ����Gh� b ihke_� wlh]h� keh\h� [eZ]h\_klby� h Ojbkl_g_kehkv�\ i_j\mx�hq_j_^v�d bm^_yf�jZkk_ygby��lZd�qlh�^h�kj_^bgu�,, \_dZ�hkgh\ghcdhglbg]_gl�qe_gh\�P_jd\b�khklZ\eyeZ�^bZkihjZ�H[jZsZykv�d j_eb]bhaghc�`bagb�\_lohaZ\_lgh]h�bm^_ckl\Z��fu�\b^bf��qlh�_s_dgb]Z� Bkoh^� ij_^ibku\ZeZ� _\j_yf� kh\_jr_gb_� \ kdbgbb� gZjhqblh]h� \_q_jg_]h[h]hkem`_gby�� ÄB dh]^Z�:Zjhg�aZ`b]Z_l�eZfiZ^u�\_q_jhf��hg�[m^_l�dmjblv�bf��Wlh\k_]^Zrg__�dmj_gb_�ij_^�=hkih^hf�\ jh^u�\Zrb³���������Dgb]Z�`_�E_\bl�mdZau\Z_l��\q_f� aZdexqZeZkv� h[jy^h\Zy� klhjhgZ� wlh]h� [h]hkem`_gby�� ÄB kdZaZe� =hkih^vFhbk_x�� ]h\hjy�� IjbdZ`b� kugZf� bajZbe_\uf�� qlh[u� hgb� ijbg_keb� l_[_� _e_yqbklh]h��\u[blh]h��^ey�hk\_s_gby��qlh[u�g_ij_klZggh�]hj_e�k\_lbevgbd��<g_�aZ\_kudh\q_]Z�hldjh\_gby�b kdbgbb�kh[jZgby�:Zjhg�b kugu�_]h�^he`gu�klZ\blv�hguc�ij_^=hkih^hf�hl�\_q_jZ�^h�mljZ�\k_]^Z��Wlh�\_qgh_�ihklZgh\e_gb_�\ jh^u�\Zrb��GZ�ih^�k\_qgbd_�qbklhf�^he`gu�hgb�klZ\blv�k\_lbevgbd�ij_^�=hkih^hf�\k_]^Z³��������²����< p_glj_� wlh]h� [h]hkem`_gby� gZoh^beky� h[jy^� \ha``_gby� b ihklZ\e_gby� Ä\g_aZ\_ku� dh\q_]Z�hldjh\_gby�b kdbgbb�kh[jZgby³�k\_lbevgbdZ��i_j_^� dhlhjuf�:Zjhg\hkdmjye�nbfbZf�b dhlhjuc�aZl_f�]hj_e�Äij_^�=hkih^hf�hl�\_q_jZ�^h�mljZ³�H[jy^� \_q_jg_]h� \ha`b]Zgby� k\_lbevgbdZ� m bm^__\� kqblZeky� gZklhevdhk\ys_gguf�� qlh� hg� g_� [ue� aZ[ul� ihke_� jZajmr_gby� B_jmkZebfkdh]h� ojZfZ�� blZefm^�ij_^ibku\Z_l��aZ`b]Zy�\_q_jhf�k\_lbevgbdb��\ha^Z\Zlv�keZ\hkeh\b_�;h]m��JZgg_ojbklbZgkdZy�\_q_jgy �, ±�,,, \\��G_�fh]eb�hldZaZlvky�hl�wlh]h�[eZ]hq_klb\h]h�h[uqZy�b l_�ba�_\j__\�� dhlhju_i_j_reb�\ ojbklbZgkl\h��lZd�dZd�kZfh�ojbklbZgkl\h�g_�\u^\b]Zeh�\aZf_g�_]h�gh\h]hmklZgh\e_gby�� ih^h[gh� lhfm�� dZd� hgh� \u^\bgmeh� ijhlb\� h[j_aZgby� dj_s_gb_� bijhlb\� djh\Z\h]h� `_jl\hijbghr_gby� [_kdjh\gmx� _\oZjbklbq_kdmx� `_jl\m�
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GZijhlb\��\ Zihklhevkdhc�ijhih\_^b�h Ojbkl_�gZr_eky�lZdhc�fhlb\��dhlhjuc�^Z\Zehkgh\Zgb_�ojbklbZgZf�ba�bm^__\�d m^_j`Zgbx�wlhc�k\ys_gghc�ljZ^bpbb�ij_^dh\��gh\ gh\hf�__ b^_cghf�hk\_s_gbb��KZf�Ojbklhk�KiZkbl_ev�gZa\Ze�K_[y�K\_lhf�fbjm�BhZg�� ������� Lbobc� k\_l� \_q_jg_]h� k\_lbevgbdZ� gZihfbgZe� bf� h Lhf�� h Dhf_\Zg]_ebkl�ibkZe��Ä;ue�K\_l�bklbgguc��Dhlhjuc�ijhk\_sZ_l�\kydh]h�q_eh\_dZ��ijb�oh^ys_]h� \ fbj³� �BhZg�� ������ =hjysbc� \ fhebl\_gghf� kh[jZgbb� k\_lbevgbd� `b\hgZihfbgZe� ijbkmlkl\mxsbf� gZ� g_f� h ^moh\ghf� ij_[u\Zgbb� k gbfb� OjbklZ�h[_sZ\r_]h� [ulv� lZf�� ]^_� ^\h_� beb� ljh_� kh[jZgu� \h� bfy� ?]h� �Fn�� ���� ����� LZd\_lohaZ\_lguc�h[jy^�ihemqbe�gh\h_�qbklh�ojbklbZgkdh_�b^_cgh_ agZq_gb_�Ihke_^g__� hdZaZehkv� gZklhevdh� [ebadbf� \_jmxs_fm� k_j^pm� ojbklbZg�� qlhh[jy^�\_q_jg_]h�\ha`_gby�k\_lbevgbdZ�\hr_e�\ bo�[ul�b i_j_`be�kZfmx�^bZkihjm�K\��=jb]hjbc�Gbkkdbc��khh[sZy�h [eZ`_gghc�dhgqbg_�k\��FZdjbgu��ibr_l��qlh�dh]^ZgZklmibe�\_q_j�b \�dhfgZlm�\g_keb�h]hgv��lh�hgZ�rbjhdh�jZkdjueZ� ]eZaZ�b��kfhljygZ� k\_l�� dZd� \b^gh� [ueh�� klZjZeZkv� ijhq_klv� k\_lbevgbqgh_� [eZ]h^Zj_gb_� �W�QzSLOXFQfDQ�HXFDULVWfDQ���gh�lZd�dZd�]hehk�m g__�m`_�ijhiZe��lh�hgZ�\uihegbeZ�fhebl\mebrv�\ mf_��^Z�^\b`_gb_f�jmdb�b ]m[��Dh]^Z�hgZ� dhgqbeZ�[eZ]h^Zj_gb_�b aZg_keZjmdm� gZ� ebph�� qlh[u� i_j_dj_klblvky��\^jm]� kbevgh� b ]em[hdh� \a^hogmeZ��<f_kl_� kfhebl\hc� dhgqbeZkv� b __�`bagv���Wlhl� jZkkdZa� k\�� =jb]hjby� h ihke_^gbo�fbgmlZo`bagb� k\��FZdjbgu� ihdZau\Z_l�� dZd� ijhqgh� \hr_e� \ [ul� ojbklbZg� _]h� \j_f_gb� bdZdbf� k\ys_gguf� ^ey� gbo� y\eyeky� h[uqZc� k\_lbevgbqgh]h� [eZ]h^Zj_gby�MfbjZxsZy�`_gsbgZ�²�ojbklbZgdZ�ijb�\b^_�\g_k_ggh]h�\ __�dhfgZlm�k\_lbevgbdZgZijy]Z_l�ihke_^gb_�kbeu��qlh[u�ijhq_klv�fhebl\m�k\_lbevgbqgh]h�[eZ]h^Zj_gby�WlZ� fhebl\Z� hlly]b\Z_l� __� ihke_^gbc� \a^ho�� dhlhjuc� gZklmiZ_l� \f_kl_� khdhgqZgb_f�k\_lbevgbqgh]h�[eZ]h^Zj_gby�<hc^y�\ [ul�ebqghc�`bagb�ojbklbZg�b \�h[boh^�Ä^hfZrgbo³�p_jd\_c��ljZ^bpby\_q_jg_]h� k\_lbevgbqgh]h� [eZ]h^Zj_gby� g_� fh]eZ� hklZ\Zlvky� g_ba\_klghc� boh[s_kl\_gghfm� [h]hkem`_gbx�� L_jlmeebZg�� hibku\Zy� ojbklbZgkdmx� \_q_jx�]h\hjbl�� ÄIhke_� hfh\_gby� jmd� b aZ``_gby� k\_lbevgbdh\� dZ`^uc� \uau\Z_lky� gZkj_^bgm�i_lv�;h]m��qlh�fh`_l�ba�K\ys_ggh]h�IbkZgby�beb�hl�kh[kl\_ggh]h�k_j^pZ³��<_q_jg__� fhebl\_ggh_� kh[jZgb_�� dZd� hibku\Z_l� _]h� L_jlmeebZg�� ghkbloZjZdl_j� lhc�rbjhdhc�eblmj]bq_kdhc�bfijh\baZpbb�� dhlhjZy�ba\_klgZ�ba�hibkZgby_\oZjbklbb� k\�� fmq�� Bmklbghf� Nbehkhnhf��� <ha`_gb_� k\_lbevgbdZ� _s_� g_hnhjfe_gh� gbdZdbf� h[jy^hf�� djhf_� ihke_^mxs_]h� i_gby� mqZklgbdZfb� kh[jZgbyq_]h�eb[h� \h� keZ\m� ;h`bx�� ijb� wlhf� dZ`^hfm� mqZklgbdm� ij_^hklZ\eyeky� \u[hjk\ys_ggh]h�l_dklZ�^ey�wlh]h�keZ\hkeh\by�b ^Z`_�^himkdZeky�kh[kl\_gguc�wdkijhfl�Ba\_klgZy�\ gZmd_�i_j\Zy�eblmj]bq_kdZy��\ kh[kl\_gghf� kfuke_� wlh]h� keh\Z�aZibkv�h[jy^Z�\g_k_gby�k\_lbevgbdZ�\ fhebl\_ggh_�kh[jZgb_�baeh`_gZ�\ iZfylgbd_ojbklbZgkdhc�ibkvf_gghklb�,,, \_dZ�²�?]bi_lkdbo�P_jdh\guo�IhklZgh\e_gbyo��A^_kvqblZ_f�� ÄDh]^Z� gZklmibl� \_q_j�� ^bZdhg� \ghkbl� k\_lbevgbd�� ?ibkdhi� ijb\_lkl\m_lkh[jZgb_�� Ä=hkih^v�kh�\k_fb�\Zfb³��GZjh^�hl\_qZ_l�� ÄB kh�^mohf� l\hbf³��?ibkdhi�Ä<ha[eZ]h^Zjbf�=hkih^Z³��GZjh^�� Ä>hklhcgh�b ijZ\_^gh�²�\_ebqb_�b keZ\Z�?fm«³?ibkdhi�� ÄFu�[eZ]h^Zjbf�L_[y��;h`_��q_j_a�KugZ L\h_]h��=hkih^Z�gZr_]h�BbkmkZOjbklZ� aZ� lh�� qlh�Lu� ijhk\_lbe�gZk� hldjh\_gb_f� g_\_s_kl\_ggh]h�K\_lZ�� Dhgqb\^he]hlm�^gy�b ^hklb]gm\�gZqZeZ�ghqb��gZkulb\rbkv�^g_\guf�k\_lhf��khl\hj_ggufLh[hc�^ey�gZr_]h�^h\hevkl\Z��fu�l_i_jv�g_�bf__f�g_^hklZldZ�b \�\_q_jg_f�k\_l_ih L\h_c�fbehklb�� ²� k\ylbf� b keZ\bf� L_[y� qj_a� _^bgh]h� L\h_]h� KugZ�� =hkih^ZgZr_]h�BbkmkZ�OjbklZ��qj_a�G_]h�L_[_�k Gbf�keZ\Z�� kbeZ�b q_klv�gug_«³�GZjh^�Ä:fbgv³��Ih^h[guc� h[jy^� mihfbgZ_lky� lZd`_� \ ÄAZ\_sZgbb� =hkih^Z� gZr_]h� BbkmkZOjbklZ³�� \ k\yab� k baeh`_gb_f� \_q_jg_]h� [h]hkem`_gby�� kh\_jrZ_fh]h� gZiZkoZevgmx� ghqv�� ÄIjbghkblky� \ ojZf� k\_lbevgbd� ^bZdhghf�� dhlhjuc� ]h\hjbl�Ä;eZ]h^Zlv� =hkih^Z� gZr_]h� kh� \k_fb� \Zfb³�� B \_kv� gZjh^� hl\_qZ_l�� ÄB kh� ^mohfl\hbf³�� >_lb� ijhbaghkyl� ^moh\gu_� ikZefu� b i_kgb�� hlghkysb_ky� d k\_lbevgbdm
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�FDQWLFD DG DFFHQVLRQHP OXFHUQDH���<_kv�gZjh^��ihy�kh]eZkgh��hl\_qZ_l�� Ä:eebembZ³��?keb�hdhgqZl_evgZy�h[jZ[hldZ�wlh]h�iZfylgbdZ�\ Kbjbckdhc�P_jd\b�hlghkblky� d 9\_dm���lh�ijb\_^_ggh_�ba�g_]h�f_klh�khojZgy_l��dZd�b fgh]b_�eblmj]bq_kdb_�aZibkbwlh]h�iZfylgbdZ��i_qZlv�agZqbl_evgh�[he__�jZgg_]h�\j_f_gb��b ihlhfm�fh`_l�[ulvbkihevah\Zgh�ijb�jZkkfhlj_gbb�bklhjbb�^j_\g_ojbklbZgkdh]h�h[jy^Z�\ha`_gby�k\_�lbevgbdZ�Ih�h[hbf�iZfylgbdZf�k\_lbevgbd�\ghkbe�\ fhebl\_ggh_�kh[jZgb_�^bZdhg��Wlh�hq_\b^gh��[ue�h[s_p_jdh\guc�h[uqZc��Ih�?]bi_lkdbf�P_jdh\guf�IhklZgh\e_gbyfijb� \g_k_gbb� ^bZdhghf� k\_lbevgbdZ� _ibkdhi� ijb\_lkl\h\Ze� ijbkmlkl\mxsbo� ²Ä=hkih^v� kh� \k_fb� \Zfb³�� Ih� AZ\_sZgbx� `_� lZdh_� ijb\_lkl\b_� ijhbaghkbe� kZfg_kmsbc�k\_lbevgbd�^bZdhg��dhlhjuc�]h\hjbe��Ä;eZ]h^Zlv�=hkih^Z�gZr_]h�kh�\k_fb\Zfb³�� < lhf� b ^jm]hf� kemqZ_� ^moh\ghfm� \ahjm� ijbkmlkl\mxsbo� ij_^ghkbekyOjbklhk� KiZkbl_ev�� g_h^ghdjZlgh� y\ey\rbcky� ZihklheZf� ih� \hkdj_k_gbb K\h_f�dh]^Z�^\_jb�]hjgbpu�bo�[ueb�aZdjulu��b ijb\_lkl\h\Z\rbc�bo�keh\Zfb�� ÄFbj�\Zf³�Ed����������BhZg���������b �����GZjh^�hl\_qZe�gZ�ijb\_lkl\b_�_ibkdhiZ�beb�^bZdhgZh[s_ijbgyluf� lh]^Z� \ p_jd\b�� ÄB kh� ^mohf� l\hbf³�� Ih� ?]bi_lkdbf� p_jdh\gufihklZgh\e_gbyf�_ibkdhi�ijbau\Ze�gZjh^�d ijhkeZ\e_gbx Lh]h��Dlh�g_\b^bfh�\hr_e\ kh[jZgb_�\f_kl_�k \g_k_gguf�k\_lbevgbdhf��Ä<ha[eZ]h^Zjbf�=hkih^Z³��\ hl\_l�gZqlh�gZjh^�i_e��Ä>hklhcgh�b ijZ\_^gh�²�\_ebqb_�b keZ\Z�?fm³��AZl_f�_ibkdhi�qblZefhebl\m��AZ\_sZgb_�g_�ijb\h^bl�gb�h^gh]h�dhgdj_lgh]h�keZ\hkeh\by��gh�hlf_qZ_l�qlh�bkihegy\rb_ky�ikZefu�b i_kgb�hlghkbebkv�d k\_lbevgbdm��<hafh`gh��qlh�kj_^bgbo�[ue�b kh\j_f_gguc�\_q_jgbc�]bfg� ÄK\_l_�lbobc«³��h dhlhjhf�m`_�k\��<Zkbebc<_ebdbc�]h\hjbe��dZd�h ^j_\g_f��ÄHlpZf�gZrbf��²�ibkZe�hg��²�aZ[eZ]hjZkkm^behkvg_� \ fheqZgbb� ijbgbfZlv� [eZ]h^Zlv� \_q_jg_]h� k\_lZ�� gh� ijb� y\e_gbb� _]h� lhlqZk[eZ]h^Zjblv��B ohly�fu� g_�fh`_f� kdZaZlv�� dZdhc� hl_p� [ue� l\hjphf� wlbo� j_q_gbck\_lbevgbqgh]h�[eZ]h^Zj_gby��gZjh^�\h�\kydhf�kemqZ_�\ha]eZrZ_l�^j_\gxx�i_kgv«²�O\Zebf�HlpZ��KugZ�b K\ylZ]h�>moZ³��< gZmd_�m`_�hlf_qZehkv�lh`^_kl\h�fukeb�b koh^kl\h�\ujZ`_gbc�wlh]h�]bfgZ�kijb\_^_gghc�\ur_�fhebl\hc�ba�?]bi_lkdbo�p_jdh\guo�ihklZgh\e_gbc����B fhebl\ZwlZ� b ]bfg� \haghkyl� o\Zem� ;h]m� Hlpm� q_j_a� ?]h� KugZ� BbkmkZ� OjbklZ�� Dhlhjh]hfhebl\Z� gZau\Z_l� ÄG_\_s_kl\_gguf� K\_lhf³�� Z ]bfg� ²� ÄLbobf� K\_lhf� k\ylhckeZ\u� [_kkf_jlgh]h� HlpZ� G_[_kgh]h³�� Keh\Z� fhebl\u ÄDhgqb\� ^he]hlm� ^gy� b^hklb]gm\� gZqZeZ� ghqb�� gZkulb\rbkv� ^g_\guf� k\_lhf�� khl\hj_gguf� Lh[hc� ^eygZr_]h�^h\hevkl\Z��fu�l_i_jv�g_�bf__f�g_^hklZldZ�b \�\_q_jg_f�k\_l_�ih�L\h_cfbehklb�²�k\ylbf�b keZ\bf�L_[y�qj_a�_^bgh]h�L\h_]h�KugZ��=hkih^Z�gZr_]h�BbkmkZOjbklZ³�²�ihemqbeb�eZdhgbqgh_�b ihwlbq_kdh_�� dZd�lj_[m_l�lh]h� ]bfg��\ujZ`_gb_�ÄIjbr_^r_�gZ� aZiZ^�khegpZ��\b^_\r_�k\_l�\_q_jgbc��ih_f�HlpZ��KugZ�b K\ylZ]h>moZ�;h]Z³�BlZd� ,,, \_d� [ue� \j_f_g_f�� dh]^Z� \hagbdrZy� \ ojbklbZgkdhf� [ulm� gZ� hkgh\_\_lohaZ\_lguo� [h]hkem`_[guo� mklZgh\e_gbc� ljZ^bpby� \_q_jg_]h� k\_lbevgbqgh]h[eZ]h^Zj_gby� ihemqbeZ� agZq_gb_� p_jdh\gh]h� h[jy^Z�� eblmj]bq_kdh_� hnhjfe_gb_dhlhjh]h� [ueh� b^_cgh� k\yaZgh� k ijhkeZ\e_gb_f� g_\b^bfh� khij_[u\Zxs_]h� gZojbklbZgkdbo�fhebl\_gguo�kh[jZgbyo�KugZ�;h`by�²�BbkmkZ�OjbklZ�<_q_jg__�[h]hkem`_gb_�\ ,9 \�Hl�dhgpZ�,9 \_dZ�khojZgbehkv�^\Z�hibkZgby�\_q_jg_]h�[h]hkem`_gby��I_j\h_�bagbo��k^_eZggh_�\ ieZg_�eblmj]bq_kdhc�aZibkb��gZoh^blky�\ 9,,, dgb]_�IhklZgh\e_gbc:ihklhevkdbo� b hlghkblky� d ����f ]h^Zf���� HgZ� g_� kh^_j`bl� ihegh]hqbghihke_^h\Zgby�� :\lhj� wlhc� aZibkb� g_� bf_e� \ \b^m� baeZ]Zlv� ihjy^hd� \k_]hqbghihke_^h\Zgby�hl�gZqZeZ�^h�_]h�dhgpZ��GZ�hkgh\Zgbb�_]h�keh\��ÄDh]^Z�gZklZg_l\_q_j�� lu�� _ibkdhi�� kh[_jb�p_jdh\v�� b ihke_� lh]h�� dZd� kdZ`ml� k\_lbevguc� ikZehf�^bZdhg�imklv�\ha]eZkbl�h[�h]eZr_gguo�b h[mj_\Z_fuo�b ijhk\_sZ_fuo�b dZxsboky�dZd� ij_`^_� kdZaZeb� fu�� : ih� hlimkl_� bo� ^bZdhg� imklv� kdZ`_l�� Ä?ebpu� \_jgbb�=hkih^m�ihfhebfky���³����fh`gh�iheZ]Zlv��qlh�hg�ohl_e�lhevdh�gZihfgblv�mdZaZgguc
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bf�\ k\h_�\j_fy�ihjy^hd�hlimklZ�h]eZr_gguo�b aZnbdkbjh\Zlv�\_q_jgb_�fhebl\u�h\_jguo��dZd�hlebqZ\rb_ky�hl�lZdbo�`_�fhebl\��qblZ_fuo�h gbo�gZ�eblmj]bb��ijb�wlhfZ\lhj�mdZau\Z_l�qblZlv�h^gm�fhebl\m�h \_jguo�ba�eblmj]bcguo��Z aZl_f�ijhbaghkblvkh[kl\_ggh�\_q_jgb_�fhebl\u�h gbo�< p_ehf� dhg_p� \_q_jgb� ij_^klZ\eye� kh[hc� \_kvfZ� ijhkljZggh_� fhe_gb_�>bZdhg�ijb]eZrZe�ijbkmlkl\mxsbo��\_jguo��ij_dehgblv�dhe_gZ�b \hag_klb�fhebl\md ;h]m�� ÄIhfhebfky�;h]m�Ojbklhf�?]h��\kb�kh]eZkgh�;h]m�Ojbklhf�?]h�ihfhebfky³�AZl_f� hg� ijhbaghkbe� kZfu_� fhe_gby�� ÄH fbj_� b [eZ]hklhygbb� fbjZ� b k\yluop_jd\_c�ihfhebfky��ydh�^Z�^Zkl�gZf�;h]�\kyq_kdbo�g_ij_klZ_fuc�b g_hlt_fe_fucfbj K\hc�� ^Z� \ iheghl_� y`_� ih� [eZ]hq_klbx� ^h[jh^_l_eb� ijh^he`Zxsby� gukh[ex^_l�� H k\yl_c� kh[hjg_c� b Zihklhevkl_c� P_jd\b�� y`_� hl� dhg_p� ^h� dhg_p�ihfhebfky��ydh�^h�khojZgbl�x =hkih^v�g_ihdhe_[bfm�b g_\hegm_fm�b kh[ex^_l�^hkdhgqZgby�\_dZ�hkgh\Zgm�gZ�dZf_gb��B h�a^_�kms_c�k\yl_c�h[eZklb�ihfhebfky��ydh^Z� kih^h[bl� gZk� =hkih^v� \kyq_kdbo� g_hkeZ[gh� ij_ke_^h\Zlb� ij_g_[_kgh_� ?]hmih\Zgb_�b g_ij_klZ_fuc�\ha^Z\Zlb�?fm�^he]�fhe_gby��H \kydhf�_ibkdhikl\_�_`_ih^�g_[_k_f��ijZ\hijZ\ysbo�keh\h�L\h_y�bklbgu��ihfhebfky��b h�_ibkdhi_�gZr_fBZdh\_� b h[eZkl_o� _]h� ihfhebfky�� h _ibkdhi_� gZr_f� Debf_gl_� b h[eZkl_o� _]hihfhebfky��h _ibkdhi_�gZr_f�?\h^bb�b h[eZkl_o�_]h�ihfhebfky��ydh�^Z�^Zjm_l�bos_^jhl�;h]�k\yluf�k\hbf�P_jd\Zf�a^jZ\u��q_klgu��^he]h^_gkl\mxsby��b ih^Zkl�bfq_klgmx�klZjhklv�\h�[eZ]hq_klbb�b ijZ\^_��B h�ij_k\bl_j_o�gZrbo�ihfhebfky��ydh^Z� k\h[h^bl� bo� =hkih^v� hl� \kydZ]h� [_af_klgZ]h� b emdZ\Z]h� ^_eZ� b ih^Zkl� bfij_k\bl_jkl\h� a^jZ\h� b q_klgh�� H \k_f� \h� Ojbkl_� ^bZdhgkl\_� b kem`_gbbihfhebfky�� ydh� ^Z� ih^Zkl� bf� =hkih^v� kem`_gb_� g_ihjhqgh_�� H ql_p_o�� i_\p_o�^_\kl\_ggbp_o��\^h\bp_o�`_�b kbjuo�ihfhebfky��h b`_�\ kmijm`_kl\Zo�b qZ^hjh^bboihfhebfky�� ydh� ^Z� ihfbem_l� \k_o� bo� =hkih^v�� H _\gmoZo�� ij_ih^h[gh� oh^ysbo�ihfhebfky��H b`_�\ \ha^_j`Zgbb�b [eZ]h]h\_gbb�ihfhebfky��H ieh^hghkysbo�\hk\yl_c�P_jd\b�b l\hjysbo�gbsbf�fbehklugb�ihfhebfky��b h�ijbghkysbo�`_jl\u�bgZqZldb� =hkih^m� ;h]m� gZr_fm� ihfhebfky�� ydh� ^Z� \ha^Zkl� bf� \k_[eZ]bc� ;h]g_[_kgufb K\hbfb� ^Zju� b ^Zkl� bf� \ gug_rg_f� klhjbp_x�� \ [m^ms_f� `_� `b\hl\_qguc�� b ^Zjm_l� bf� \f_klh� \j_f_gguo� \_qgZy�� \f_klh� a_fguo� g_[_kgZy�� Hgh\hijhk\_s_gguo� [jZlbyo� gZrbo� ihfhebfky�� ydh� ^Z� ml\_j^bl� bo� =hkih^v� bmdj_ibl��H b`_�\ g_fhsb�kljZ`^msbo�[jZlbyo�gZrbo�ihfhebfky��ydh�^Z�k\h[h^bl bo=hkih^v�hl�\kydby�[he_agb�b \kydby�yab�b \hkklZ\bl�bo�k\yl_c K\h_c�P_jd\b�a^jZ\u�H ieZ\Zxsbo� b iml_r_kl\mxsbo� ihfhebfky�� H b`_� \ jm^Zo� b aZlhq_gbbo� b \l_fgbp_o�b maZo� kmsbo�bf_g_�jZ^b�=hkih^gy�ihfhebfky��H b`_� \ ]hjvdhc� jZ[hl_ljm`^Zxsboky�ihfhebfky��H \jZa_o�b g_gZ\b^ysbo�gZk�ihfhebfky��H ]hgysbo�gZkbf_g_�jZ^b�=hkih^gy�ihfhebfky��ydh�^Z��mdjhlb\�yjhklgh_�bo��jZkk__l�=hkih^v�b`_gZ� gu� ]g_\� bo��H \g_� kmsbo� b aZ[em^rbo� ihfhebfky�� ydh� ^Z� h[jZlbl� bo� =hkih^v�FeZ^_gp_\�P_jd\b�ihfyg_f��ydh�^Z�=hkih^v��k\_jrb\�bo�\ kljZo_�k\h_f��ijb\_^_l�\f_jm�\hajZklZ��>jm]�h ^jm]_�ihfhebfky��ydh�^Z� kh[ex^_l�b khojZgbl�gZk� =hkih^v[eZ]h^Zlbx K\h_x�\ dhg_p�b k\h[h^bl�gZk�hl�emdZ\Z]h�b hl�\k_o�kh[eZag�^_eZxsbo[_aaZdhgb_�� b miZk_l� \ ij_g_[_kgh_� pZjkl\b_� k\h_��H \kydhc� ^mr_� ojbklbZgkl_cihfhebfky³���Wlb�fhe_gby�^bZdhg�aZdZgqb\Ze�keh\Zfb��ÄKiZkb�b \hklZ\b�gu��;h`_��OjbklhfL\hbf³�� <k_� \klZ\Zeb�� B ^bZdhg� ijhbaghkbe� kh[kl\_ggh� \_q_jgb_� fhe_gby�Ä<hklZ\r_��fbehkl_c�=hkih^Z�b s_^jhl�?]h�ijhkbf��:g]_eZ�b`_�gZ�fbj��^h[juo�bihe_aguo�� ojbklbZgkdbo� dhgp_\�� \_q_jZ� b ghsb� fbjguy� b [_a]j_rguy�� b \k_]h\j_f_g_�`b\hlZ�gZr_]h�g_hkm`^_ggZ�ijhkbf��KZfb�k_[_�b ^jm]�^jm]Z�`b\hfm�;h]mOjbklhf�?]h�ij_^Z^bf³���Ih� bkiheg_gbb� ^bZdhghf� wlbo� fhe_gbc�� _ibkdhi� qblZe� fhebl\m�� \ dhlhjhcijhkbe�;h]Z�ijbgylv�\_q_jg__�[eZ]h^Zj_gb_� b gbkihkeZlv� Ä\_q_j�fbj_g³� b Äghsv[_a]j_rgm³�²�Ä;_agZqZevg_�;h`_�b [_kdhg_qg_��fhebeky�_ibkdhi��\kyq_kdbo�l\hjq_Ojbklhf�b ijZ\bl_ex��ij_`^_�`_�\k_o�?]h�;h`_�b Hlq_��>moZ�=hkih^b�b fuke_gguo
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b qm\kl\_gguo� PZjx�� b`_� khl\hjb\uc� ^_gv� d ^_eZf� k\_lZ� b ghsv� d mihdh_gbxg_fhsb� gZr_y�� L\hc� [h� _klv� ^_gv� b L\hy� _klv� ghsv�� Lu� kh\_jrbe� _kb� aZjx� bkhegp_�� KZf� b gug_�� <eZ^udh�� q_eh\_dhex[q_� b \k_[eZ`_�� fbehklb\gh� ijbbfb\_q_jg__� gZr_� kb_� [eZ]h^Zj_gb_�� B`_� ijb\_^uc� gZk� ^he]hlhx� ^g_� b \\_^uc� \gZqZeZ�ghsb��khojZgb�gZk�Ojbklhf L\hbf��\_q_j�ih^Z`^v�fbj_g�b ghsv�[_a]j_rgm�b kih^h[b�gZk�`bagb�\_qguy�Ojbklhf�L\hbf��bf`_�L_[_�keZ\Z��b q_klv�b ihqblZgb_\h�K\yl_f�>mk_�\h�\_db��:fbgv³���Ihke_� wlhc� fhebl\u� ^bZdhg� ijbau\Ze� fheysboky� ij_dehgblv� ]heh\u� djmdh\haeh`_gbx�� b _ibkdhi� qblZe� fhebl\m�� Ä;h`_� hlp_\� b =hkih^b� fbehklb�� b`_ij_fm^jhklbx L\h_x�mkljhb\uc�q_eh\_dZ��keh\_kgh_�`b\hlgh_��[h]hex[_agh_�bo`_gZ� a_feb�� b ^Z\uc� _fm� \eZkl\h\Zlb� y`_� gZ� a_feb�� b ihklZ\b\uc� fukebx� L\h_xgZqZevgbdb�b b_j_b��luy�m[h�d ml\_j`^_gbx�`b\hlZ��kbo�`_�d kem`_gbx�\aZdhg_ggm�KZf� b gug_� ij_dehgbky�� =hkih^b�<k_^_j`bl_ex�� b y\b� ebp_�K\h_� gZ� ex^b�L\hy�ij_dehgrby� \ux� k_j^pZ� k\h_]h�� b [eZ]hkeh\b� y Ojbklhf�� bf`_� hk\_lbe� _kb� gZkk\_lhf� jZamfZ� b hldjue� _kb� gZf� K_[_�� k gbf`_� L_[_� b ^hklhcgh_� ih^h[Z_lihdehg_gb_�hl�\kydh]h� keh\_kgZ]h�b k\ylh]h� _kl_kl\Z�� b >mom�Ml_rbl_ex� \h� \_db�:fbgv³���>bZdhg�]h\hjbe��ÄBau^bl_�\ fbj_³��b [h]hkem`_gb_�aZdZgqb\Zehkv�BlZd��9,,, dgb]Z�IhklZgh\e_gbc�:ihklhevkdbo�kh^_j`bl�^h\hevgh�h[klhyl_evghbaeh`_gguc� dhg_p� \_q_jgb�� khklhysbc� ba� ^bZdhgkdbo� fhe_gbc� b ^\mo� fhebl\_ibkdhiZ��ba�dhlhjuo�ihke_^gyy�\ukemrb\ZeZkv�k ]eZ\hij_dehg_gb_f�Hlghkbl_evgh�ijb\_^_gguo�\ur_�^bZdhgkdbo�fhe_gbc�ke_^m_l�aZf_lblv��qlh�i_j\Zyiheh\bgZ� bo�� \ukemrb\Z_fZy� fheysbfbky� k dhe_ghij_dehg_gb_f�� ij_^klZ\ey_lk\h_]h� jh^Z� \ZjbZgl� l_o� jZgg_ojbklbZgkdbo� fhe_gbc�� h dhlhjuo� m`_� L_jlmeebZgibkZe�� ÄFu�fhebfky�b aZ�bfi_jZlhjh\��bo�fbgbkljh\��b \eZklb�� aZ� kms_kl\h\Zgb_jh^Z�q_eh\_q_kdh]h�� aZ� kihdhckl\b_� ]hkm^Zjkl\Z�b aZ� aZf_^e_gb_� dhgpZ�fbjZ³����bdhlhju_� ijb\h^ylky� \ AZ\_sZgbb� =hkih^Z� gZr_]h� BbkmkZ� OjbklZ� dZd� 3URFODPDWLRGLDFRQL ²� ÄH fbj_�� b`_� k g_[_k_����� H \_j_����� H kh]eZkbb� b _^bghfukebb����� Hl_ji_gbb�����H[�ZihklheZo�����H k\yluo�ijhjhdZo�����H k\yluo�bkih\_^gbdZo�����H _ibk�dhi_����� H ij_k\bl_jZo����� H ^bZdhgZo����� H ij_k\bl_jb^Zo� �SUHVE\WHULV IHPLQLV������ Hbih^bZdhgZo�� ql_pZo� b ^bZdhgbkkZo����� H \k_]^Z� \_jguo����� H[� h]eZr_gguo����� H[bfi_jbb����� H \eZklyo����� H \k_f� fbj_����� H ieZ\Zxsbo� b iml_r_kl\mxsbo����� Hi_j_ghkysbo� ]hg_gb_�����H mkhirbo��b`_�hltb^hrZ�hl�P_jd\_�����H iZ^rbo�����H gZk`_�\k_o���³����\ukemrb\Z_fu_�lZd`_�dhe_ghij_dehggh�>Z� b gZebqb_� \ jZkkfZljb\Z_fuo� fhe_gbyo� IhklZgh\e_gbc� :ihklhevkdboijhr_gbc ÄH b`_� \ jm^Zo� b aZlhq_gbbo�� b \� l_fgbp_o� b maZo� kmsbo� bf_g_� jZ^b=hkih^gy����� H b`_� \ ]hjvdhc� jZ[hl_� ljm`^Zxsboky«�� H \jZa_o� b g_gZ\b^ysbogZk����� H ]hgysbo� gZk� bf_g_� jZ^b� =hkih^gy���³� ²� ]h\hjbl� h [he__� jZgg_fijhbkoh`^_gbb� wlbo� fhe_gbc�� q_f� \j_fy� ihy\e_gby� kZfbo� IhklZgh\e_gbc�<hafh`gh�� qlh� hgb� mihlj_[eyebkv� aZ� \_q_jgbf� [h]hkem`_gb_f� _s_� \ ,,, \_d_�� bkhklZ\bl_ev� IhklZgh\e_gbc� :ihklhevkdbo� ^hihegbe� bo� ijhr_gbyfb�� ÄFbehkl_c=hkih^Z�����:g]_eZ�b`_�gZ�fbj��^h[juo�b ihe_aguo� ojbklbZgkdbo� dhgph\�� \_q_jZ� bghsb�fbjguy�b [_a]j_rguy���³��dhlhju_�mdZaZe��\ hlebqb_�hl�l_o�^j_\gbo�fhe_gbc�\ukemrb\Zlv�klhy��>ey�bklhjbb�ijZ\hkeZ\gh]h�qbgZ�\_q_jgb� l_�b ^jm]b_�fhe_gby\Z`gu��dZd�ij_^klZ\eyxsb_�k\h_]h�jh^Z�ijhlhlbi�kh\j_f_gguo�_dl_gbc�²�\_ebdhcb km]m[hc� �i_j\Zy� qZklv� fhe_gbc� beb� dhe_ghij_dehggZy�� b ijhkbl_evghc� �\lhjZyqZklv���Ihke_^gyy��[ulv�fh`_l��ihy\beZkv�dh�\j_f_gb�khklZ\e_gby�IhklZgh\e_gbc:ihklhevkdbo��b khklZ\bl_ev�kq_e�ihwlhfm�gm`guf�aZnbdkbjh\Zlv�__�b hl\_klb�_ckhhl\_lkl\mxs__�f_klh�\ [h]hkem`_[guo�qbghihke_^h\Zgbyo�Qlh�dZkZ_lky�fhebl\�_ibkdhiZ��lh�mklZgh\blv�[he__�jZgg__�ijhbkoh`^_gb_�bo�kjZ\gbl_evgh� k \j_f_g_f� ijhbkoh`^_gby� IhklZgh\e_gbc� :ihklhevkdbo�� g_ij_^klZ\ey_lky� \hafh`guf� aZ� hlkmlkl\b_f� ih^h[guo� fhebl\� \ khojZgb\rbokyiZfylgbdZo� ,, ²,,, \\�� ;ulv� fh`_l�� hgb� knhjfbjh\Zebkv� dh� \j_f_gb� ihy\e_gby
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kZfbo�IhklZgh\e_gbc�:ihklhevkdbo� b aZibkv� bo� khklZ\eyeZ� h^gm� ba� aZ^Zq� Z\lhjZIhklZgh\e_gbc�>ey�bklhjbb�IjZ\hkeZ\ghc�\_q_jgb�wlb�fhebl\u�\Z`gu��ihkdhevdm�hgb�dZd�khklhjhgu�ieZgZ�bo�ihkljh_gby��lZd�b \�qZklb�bo�kh^_j`Zgby��bf_xl�fgh]h�h[s_]h�kfhebl\Zfb� kh\j_f_gghc� \_q_jgb�� < qZklghklb�� i_j\Zy� _ibkdhikdZy� fhebl\ZÄ;_agZqZevg_� ;h`_� b ;_kdhg_qg_���³� [ebadZ� \ wlhf� hlghr_gbb� d kh\j_f_gghc� ��ck\_lbevgbqghc� fhebl\_�� Ä;h`_� \_ebdbc� b \urgbc�� _^bg� bf_yc� [_kkf_jlb_���³� <h[_bo� fhebl\Zo� kgZqZeZ� ijhkeZ\ey_lky� ;h]�� dZd� L\hj_p� k\_lbe� g_[_kguo�hij_^_eyxsbo�k\hbf�l_q_gb_f�ihy\e_gb_�^gy�b ghqb�
FHEBL<: �9,,, DGB=B�IHKL��:I�ÄB`_� khl\hjb\uc� ^_gv� d ^_eZf� k\_lZ� b ghsv� dmihdh_gbx�g_fhsb�gZr_y��L\hc�[h� _klv�^_gv� bL\hy�_klv�ghsv��Lu�k\_jrbe�_kb�aZjx�b khegp_³�

��Y K<?LBEVG ��FHEBL<:ÄJZa^_eb\uc � f_`^m� k\_lhf� b f_`^m� lfhx�� bkhegp_� iheh`b\uc� \h� h[eZklv� ^g_�� emgm� `_� ba\_a^u�\h�h[eZklv�ghsb³�
>Ze__�\ h[_bo�fhebl\Zo�ke_^m_l�\_q_jg__�[eZ]h^Zj_gb_�

ÄKZf� b gug_�� <eZ^udh�� Q_eh\_dhex[q_ � b<k_[eZ`_�� fbehklb\gh� ijbbfb� \_q_jg__� gZr_kb_�[eZ]h^Zj_gb_³�
ÄKZf�� Q_eh\_dhex[q_ �� bkijZ\b� fhebl\m� gZrmydh� dZ^beh� ij_^� Lh[hx b ijbbfb� x \� \hgx[eZ]hmoZgby ���³

Ihke_� [eZ]h^Zj_gby� \ h[_bo� fhebl\Zo� bkijZrb\Z_lky� fbjguc� \_q_j� b[_a]j_rgZy�ghqv�b \_qgh_�kiZk_gb_�
ÄKhojZgb� gZk� Ojbklhf L\hbf�� \_q_j� ih^Z`^vfbj_g� b ghsv� [_a]j_rgm� b kih^h[b� gZk� `bagb\_qguy�Ojbklhf�L\hbf³�

ÄIh^Z`^v � `_� gZf� gZklhysbc� \_q_j� bijboh^ysmx �ghsv�fbjgm��h[e_pu gu�\h� hjm^b_k\_lZ³�
JZ\guf�h[jZahf�keh\Z�kh\j_f_gghc�]eZ\hij_dehgghc�fhebl\u��Ä=hkih^b��;h`_gZr�� ijbdehgb\uc�g_[_kZ� b khr_^uc�gZ� kiZk_gb_� jh^Z�q_eh\_q_kdh]h�� ijbajb� gZjZ[u L\hy�b gZ�^hklhygb_�L\h_��L_[_�[h�kljZrghfm�b q_eh\_dhex[pm� km^bb L\hbjZ[b� ih^dehgbrZ� ]eZ\u�� k\hy� `_� ihdhjbrZ� \ub���³� ij_^klZ\eyxl� i_jbnjZa� keh\]eZ\hij_dehgghc�fhebl\u�IhklZgh\e_gbc�:ihklhevkdbo�� ÄKZf� b gug_� ij_dehgbky�=hkih^b�<k_^_j`bl_ex�� b y\b� ebp_ K\h_� gZ� ex^b�L\hy�� ij_dehgrby� \ux� k_j^pZk\h_]h���³Wlh� h[klhyl_evkl\h� ^Z_l� hkgh\Zgb_� iheZ]Zlv�� qlh� aZnbdkbjh\Zggu_� khklZ�\bl_e_f�IhklZgh\e_gbc�:ihklhevkdbo�\_q_jgb_�fhebl\u��[ulv�fh`_l��m`_�\ lhf�`_,9 \_d_� klZeb� rbjhdh� ba\_klgu� \ P_jd\b�� lZd� qlh� fh]eb� kem`blv� hkgh\hc� ^eykms_kl\mxsbo�\ g_c�l_i_jv�fhebl\�Qlh� dZkZ_lky� dmevfbgZpbhggh]h� imgdlZ� \_q_jg_]h� [h]hkem`_gby�� dZdh\ufy\eyehkv� \g_k_gb_� \ fhebl\_ggh_� kh[jZgb_� ]hjys_]h� k\_lbevgbdZ�� khijh�\h`^Z\r__ky�i_gb_f�ikZefh\�b hkh[uo�k\_lbevgbqguo�]bfgh\��lh��ohly�khklZ\bl_evIhklZgh\e_gbc� :ihklhevkdbo� ijyfh� g_� mihfbgZ_l� h[� wlhf� h[jy^_�� h^gZdh[jhr_ggZy�bf��dZd�[u�\kdhevav��njZaZ� Äihke_�lh]h� dZd�kdZ`ml�k\_lbevguc�ikZehf³�WµQ� zSLNºFQLNRQ� \DOP²Q��� mdZau\Z_l� gZ� kms_kl\h\Zgb_� \ ^Zgghf� kemqZ_� wlh]h^j_\g_]h�h[jy^Z�G_ba\_klgh�� dZdb_� ijb� wlhf� bkihegyebkv� ]bfgu�� gh� \hafh`gh�� qlh� kj_^b� gbo[ue� ]bfg ÄO\Zebl_� hljhpu� =hkih^Z�� o\Zebl_� bfy� =hkih^g_�� O\Zebf� Ly�� ih_f� Ly�[eZ]hkeh\bf� Ly� \_ebdby� jZ^b� keZ\u� L\h_y�� =hkih^b� PZjx�� Hlq_� OjbklZ�� :]gpZg_ihjhqgh]h��\a_fr_]h�]j_o�fbjZ��L_[_�ih^h[Z_l�o\ZeZ��L_[_�ih^h[Z_l�i_gb_��L_[_keZ\Z�ih^h[Z_l�;h]m�b Hlpm�qj_a�KugZ�\h�\k_k\yl_f�>mk_�\h�\_db�\_dh\��:fbgv³�\f_kl_� k i_kgvx�Kbf_hgZ� ;h]hijbbfpZ� aZibkZgguc� khklZ\bl_e_f�IhklZgh\e_gbc:ihklhevkdbo� \ dhgp_� 9,, dgb]b�� b h[hagZq_gguc� dZd� \_q_jgbc� ]bfg� �yVSHULQ²M»PQRM����� KZfh_� gZqZeh� wlh]h� ]bfgZ ²� ÄO\Zebl_� hljhpu� =hkih^Z�� o\Zebl_� bfy=hkih^g_³�²�i_j_ghkbl�gZrm�fukev� d eblmj]bq_kdhc�ijZdlbd_�AZ\_sZgby�� ]^_�ijb
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\g_k_gbb�\ fhebl\_ggh_�kh[jZgb_�]hjys_]h�k\_lbevgbdZ�Ä^moh\gu_�ikZefu�b i_kgb�hlghkysb_ky� d k\_lbevgbdm³� i_eb� g_� \ajhkeu_�� Z ^_lb�� G_� bf_e� eb� f_klZ� wlhlh[uqZc� b \� P_jd\b�� d dhlhjhc� ijbgZ^e_`Ze� khklZ\bl_ev� IhklZgh\e_gbc:ihklhevkdbo"<lhjh_�hibkZgb_�\_q_jg_]h�[h]hkem`_gby� ,9 \_dZ�ijbgZ^e_`bl�i_jm�aZiZ^ghciZehfgbpu� ih�K\yluf�f_klZf� <hklhdZ� Wl_jbb� �$HWKHULD��� <j_fy� ihy\e_gby� wlh]h^hdmf_glZ�hlghkblky�d ���²����]]��� Wl_jby�\ ieZg_�iZehfgbq_kdh]h�ih\_kl\h\Zgbyhibku\Z_l�\_q_jg__�[h]hkem`_gb_��dhlhjh_�hgZ�gZ[ex^ZeZ�\ B_jmkZebfkdhf�ojZf_<hkdj_k_gby� Ojbklh\Z�� Ih� __ keh\Zf�� Ä\ ^_kyluc� qZk³� \ ojZf_�� dm^Z� kh[bjZekygZjh^�� aZ`b]Zebkv� \k_� eZfiZ^u� b k\_qb�� hlq_]h� ihemqZeky� Ä[hevrhc� k\_l³�K\_lbevgbd�`_�ba\g_�g_�ijbghkbeb��lZd�dZd�\ kZfhf�ojZf_��\gmljb�i_s_ju�k\��]jh[Z�^_ggh� b ghsgh� ]hj_eZ� eZfiZ^Z�� b hl� wlhc� eZfiZ^u� ih^Z\Zeky� h]hgv� \ ojZf�� Ä� :h]hgv�� ²� aZf_qZ_l� hgZ�� ²� g_� ijbghkblky� ba\g_�� gh� ih^Z_lky� ba� \gmlj_gghklbi_s_ju�� ]^_�^_ggh�b ghsgh� ]hjbl�g_m]ZkZ_fZy�eZfiZ^Z�� l� _� \gmljb�i_s_ju³��Ihbag_k_gbb� ba� i_s_ju� h]gy� debj� b gZjh^� i_eb� Ä\_q_jgb_� ikZefu� b [he__ijh^he`bl_evgu_� �kjZ\gbl_evgh� k qZkh\ufb� kem`[Zfb�� ²� G�� M��� Zglbnhgu�� Ihbkiheg_gbb� bo� \ ojZf� ijboh^be� _ibkdhi�� dhlhjhfm� gZjhqblh� khh[sZeb� h[� wlhf\j_f_gb��Hg� kZ^beky� gZ� k\hx� dZn_^jm��<f_kl_� k gbf� kZ^bebkv� gZ� k\hb� f_klZ� bkh\_jrZ\rb_�[h]hkem`_gb_�ij_k\bl_ju��Ijh^he`Zehkv�i_gb_�]bfgh\�b Zglbnhgh\�Ih� bkiheg_gbb� bo� _ibkdhi� \klZ\Ze� b klZgh\beky� i_j_^� i_s_jhc� ]jh[Z� =hkih^gy�H^bg�ba�^bZdhgh\�ihfbgZe�ihbf_ggh�ijbkmlkl\mxsbo�\ ojZf_� �ÄihfbgZ_l�\k_o�ihh^bghqd_���� ijhbaghkbl� bfy� dZ`^h]h³��� ohj� `_� fZevqbdh\� \ wlh� \j_fy� i_efgh]hdjZlgh� ÄDbjb_�_e_ckhg³��Ih�hdhgqZgbb�^bZdhghf�ihfbgh\_gby��_ibkdhi�qblZefhebl\m� ÄaZ� \k_o³� b \k_� fhebebkv� \f_kl_�� h]eZr_ggu_� b \_jgu_�� AZl_f� ^bZdhg]h\hjbe�� qlh[u� h]eZr_ggu_� ij_dehgbeb� ]heh\u�� Z _ibkdhi� ijhbaghkbe� gZ^� gbfb[eZ]hkeh\_gb_��Ihlhf��lZd`_�ih�mdZaZgbx�^bZdhgZ��\_jmxsb_�ij_dehgyeb�]heh\u��b_ibkdhi� ijhbaghkbe� [eZ]hkeh\_gb_� gZ^� gbfb�� Ihke_� wlh]h� \k_� ih^oh^beb� d jmd__ibkdhiZ��Dh]^Z�\k_�ijbkmlkl\mxsb_�ihemqbeb�_ibkdhikdh_�jmdh\haeh`_gb_�� lh]^ZiheZ]Zehkv� i_gb_� ]bfgZ�� \h� \j_fy� dhlhjh]h� _ibkdhi� b \_kv� gZjh^� k gbf�reb� baojZfZ� gZ� hldjuluc� ^\hj�� jZkiheh`_gguc� f_`^m� ojZfhf� b =he]hnhc�� IZehfgbpZgZau\Z_l�wlhl�^\hj� ³$QWH &UXFHP´����A^_kv�hiylv�qblZebkv�fhebl\u��h^gZ�h[�h]eZ�r_gguo�b ^jm]Zy�h \_jguo��b hiylv�\k_�ih^oh^beb�d _ibkdhikdhfm�jmdh\haeh`_gbx�Hlkx^Z� r_kl\b_� gZijZ\eyehkv� gZ� =he]hnm�� qlh� lh� `_� 3RVW &UXFHP���� ]^_kh\_jrZehkv�lh�`_�kZfh_��qlh�[ueh�b \h�K\ylhf�^\hj_��;h]hkem`_gb_�hdZgqb\Zehkvk gZklmie_gb_f�l_fghlu���Wl_jby� g_� mdZau\Z_l�� dZdb_� ikZefu� bkihegyebkv� aZ� [h]hkem`_gb_f�� b g_gZau\Z_l�gb�h^gh]h�ZglbnhgZ�beb�]bfgZ��Gh��baeh`b\�ihjy^hd�\k_]h�[h]hkem`_gby�dhlhjh_�kh\_jrZehkv�\ :gZklZkbk_�\ l_q_gb_�kmlhd��hgZ�^_eZ_l�hq_gv�p_ggh_�^eybklhjbb� \_q_jg_]h� [h]hkem`_gby� aZf_qZgb_�� ÄHkh[_ggh� \u^Zxsbfky� f_`^m� \k_f^jm]bf� kh\_jrZxsbfky�� ²� ibr_l� hgZ�� ²� y\ey_lky� lh�� qlh� ikZefu� b Zglbnhgu\k_]^Z� ihxlky� ih^oh^ysb_�� dZd� l_�� dhlhju_� ihxlky� ghqvx�� lZd�� gZijhlb\�� b l_�dhlhju_�mljhf��aZl_f�b ih_fu_�^g_f��\ r_klhc��^_\yluc�qZku�b ijb�\_q_jg_��\k_]^ZlZd�ih^oh^ysb�b hkfuke_ggu��qlh�hlghkylky�d lhfm��qlh�kh\_jrZ_lky³����Wlh�hq_gv\Z`gh_� khh[s_gb_�� Hgh� ]h\hjbl� h lhf�� qlh� dh� \j_f_gb� ihk_s_gby� iZehfgbp_cB_jmkZebfZ�� l�� _�� d dhgpm� ,9 \_dZ�� [h]hkem`_gb_� \ ojZf_ K\�� <hkdj_k_gby� m`_ijbgyeh�\b^�\iheg_�keh`b\rboky�qbghihke_^h\Zgbc�k ihklhygguf�khklZ\hf�ikZe�fh\�� ]bfgh\� b fhebl\�� b \k_� wlh� [ueh� lZd� m^Zqgh� ih^h[jZgh� ih� k\h_ckh^_j`Zl_evghklb� dh� \j_f_gb� kmlhd�� dh]^Z� hgh� bkihegyehkv�� qlh� ijhba\h^beh� gZiZehfgbpm�[hevrh_�\i_qZle_gb_�< wlhf�`_�hibkZgbb�Wl_jby�\ h^ghf�f_kl_� ]h\hjbl�� qlh� ikZefu� b Zglbnhguq_j_^h\Zebkv�k b_j_ckdbfb�fhebl\Zfb�²�Äb ihke_�dZ`^hc�i_kgb�qblZ_lky�fhebl\Z�B[h� ih� ^\Z� beb� ljb� ij_k\bl_jZ�� lZd`_� b ^bZdhgZ�� _`_^g_\gh� q_j_^mxlky� kfhgZr_kl\mxsbfb��b ihke_�dZ`^hc�i_kgb�b ZglbnhgZ�qblZxl�fhebl\u³����< ^jm]hf
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f_kl_� hgZ� mdZau\Z_l�� dZd� ijhbkoh^beh� kZfh_� i_gb_� ikZefh\� b q_j_^h\Zgb_� bo� kfhebl\Zfb�� ÄDlh�eb[h� ba� ij_k\bl_jh\� ih_l� ikZehf�� b \k_� hl\_qZxl� �UHVSRQGHQW��aZl_f� ijhbaghkblky� fhebl\Z�� Ihke_� wlh]h� ih_l� ikZehf� dlh�eb[h� ba� ^bZdhgh\�� bih^h[guf�`_�h[jZahf�ijhbaghkblky�fhebl\Z��ih_lky�b lj_lbc�ikZehf� d_f�eb[h�badebjbdh\��ijhbaghkblky�lj_lvy�fhebl\Z��b kh\_jrZ_lky�ihfbgh\_gb_�\k_o³����A^_kvmf_klgh� \kihfgblv� khh[s_gb_� h \hklhqghf� [h]hkem`_gbb� kh\j_f_ggbdZ� Wl_jbb�ij_i�� BhZggZ� DZkkbZgZ�� dhlhjuc� ibkZe�� qlh� qZkh\u_� kem`[u� Ä\ fhgZklujyoIZe_klbgu� b F_khihlZfbb� b \k_]h� <hklhdZ� hij_^_eyxlky� dZ`^h^g_\gh� lj_fyikZefZfb³�� b qlh�fhgZob� ÄkgZqZeZ�klhy�ijhi_\Zxl����ljb�ZglbnhgZ��ihlhf�kb^y�gZa_fe_� beb� `_� gZ� gba_gvdbo� klmevpZo�� hl\_qZxl� gZ� ljb� ikZefZ� ih� dZghgZjoZgbxh^gh]h³���� Wlh� agZqbl�� qlh� \ kmlhqghf� [h]hkem`_gbb� <hklhqghc� P_jd\b�� Z�ke_^h\Zl_evgh�� gZ� \_q_jg_�� dhlhjZy�� ih� keh\Zf� Wl_jbb�� a^_kv� gZau\ZeZkvk\_lbevgbqguf� �OLFLQLFRQ��� kms_kl\h\Ze� lj_oikZefguc� kljhc��IkZefu� b Zglbnhgu�q_j_^mxsb_ky� k b_j_ckdbfb� fhebl\Zfb�� [ueb� k]jmiibjh\Zgu� \ lj_oikZefby�Bkihegyebkv� hgb� lZd� gZa�� j_kihgkhjguf� kihkh[hf� i_gby�� dh]^Z� dlh�eb[h� h^bg� badebjbdh\� i_e� ikZehf�� Z ijhqb_� fheysb_ky� hl\_qZeb� �UHVSRQGHQW�� _fm� gZ� dZ`^ucklbo�dZdbf�lh�ijbi_\hf�HibkZgb_� Wl_jb_c� b_jmkZebfkdhc� \_q_jgb� bf__l� agZq_gb_� ^ey� bklhjbb\hklhqgh]h� \_q_jg_]h� [h]hkem`_gby� g_� lhevdh� dZd� k\b^_l_evkl\mxs__� hkms_kl\h\Zgbb� \ ,9 \_d_� \ <hklhqghc� P_jd\b� \iheg_� knhjfbjh\Z\r_]hky� qbgZ\_q_jgb�� dhgkljmdlb\gh� kljhcgh]h� b kh� klhjhgu� ih^[hjZ� ikZefh\� b ]bfgh\kh^_j`Zl_evgh]h�dh�\j_f_gb�bo�bkiheg_gby��Wlh�hibkZgb_�\f_kl_�k l_f�mdZau\Z_l�bgZ� kh[kl\_ggh� b_jmkZebfkdb_� [h]hkem`_[gu_� hkh[_gghklb�� dhlhju_� \ihke_^kl\bbkdZaZebkv�gZ�h[jy^h\hc�klhjhg_�\_q_jgb�\h�\k_c�<hklhqghc�P_jd\b�I_j\hc�ba�lZdbo�hkh[_gghkl_c�[ueh�\g_k_gb_�]hjys_]h�k\_lbevgbdZ�g_�ba\g_�dZd� wlh� [ueh� ijbgylh� \h� \k_c� P_jd\b�� Z ba� i_s_ju� ]jh[Z� =hkih^gy�� dhlhjZygZoh^beZkv�\gmljb�kZfh]h�ojZfZ��GZ[ex^Zl_evgZy�iZehfgbpZ�h[jZlbeZ�\gbfZgb_gZ� wlm� f_klgmx� hkh[_gghklv� b_jmkZebfkdhc� \_q_jgb� b h[tykgbeZ� __ l_f�� qlh� \i_s_j_� ]jh[Z� =hkih^gy� ^_ggh� b ghsgh� ]hj_eZ� eZfiZ^Z�� Gh� kmlv� ^_eZ�� dhg_qgh�aZdexqZeZkv�g_�\ djm]ehkmlhqghf� ]hj_gbb�eZfiZ^u��Z \�gZebqbb�\ B_jmkZebfkdhfojZf_� k\ylugb�²� ]jh[Z� =hkih^gy�� Dhev� kdhjh� \ghkbfuc� \ fhebl\_ggh_� kh[jZgb_k\_lbevgbd�ba^j_\e_�agZf_gh\Ze�kh[hc�^moh\gh�ijbkmlkl\mxs_]h�\ wlhf�kh[jZgbbOjbklZ�KiZkbl_ey��lh�hldm^Z�`_�ke_^h\Zeh�_]h�\ghkblv�a^_kv��dZd�g_�ba�i_s_ju��]^_[ue�ih]j_[_g�Ojbklhk�b hldm^Z�Hg�\ur_e�ih K\h_f�\hkdj_k_gbb"B_jmkZebfkdbc� h[uqZc� bag_k_gby� k\_lbevgbdZ� ba� i_s_ju� ]jh[Z� =hkih^gy�\f_klh�\g_k_gby�_]h�ba\g_��ihkem`be�hkgh\Zgb_f�d ihy\e_gbx�\ <hklhqghc�P_jd\bh[jy^Z�bag_k_gby�gZ�\_q_jg_f�\oh^_�k\_lbevgbdZ�ba�ZelZjy�B_jmkZebfkdbc� ihjy^hd� bag_k_gby� k\_lbevgbdZ� fh]� ihemqblv� ^h\hevgh� jZghagZq_gb_� h[s_p_jdh\gh]h� [eZ]h^Zjy� kms_kl\h\Zgbx� a^_kv� h[tykg_gby� agZq_gbyij_klheZ�� dZd�agZf_gmxs_]h�kh[hc� ]jh[�=hkih^_gv��M`_�\ djZldhf�²� k\yaZgghf� kbf_g_f�k\��BhZggZ�IhklgbdZ �� ����]���²�lhedh\Zgbb�ojZfZ�b _]h�ijbgZ^e_`ghkl_c]h\hjblky�� ÄLjZi_aZ� gZf_dZ_l� �DeQfWWHWDL� gZ� ]jh[� =hkih^Z³���� AZl_f� wlhkbf\hebq_kdh_�lhedh\Zgb_� agZq_gby�ij_klheZ�ijhoh^bl�q_j_a�ljm^u�Z\lhjbl_lguo\hklhqguo� eblmj]bklh\� ^h� [eZ`�� Kbf_hgZ� Khemgkdh]h� \dexqbl_evgh���� kh^_ckl\myl_f� kZfuf� jZkijhkljZg_gbx� b_jmkZebfkdh]h� h[uqZy� bag_k_gby� k\_lbevgbdZ� \h\k_c�<hklhqghc�P_jd\b�Wlhfm�`_�b_jmkZebfkdhfm�h[uqZx�fu�h[yaZgu� kms_kl\h\Zgb_f� \ <hklhqghcP_jd\b� b ^jm]h]h� h[jy^Z�� kh\_jrZ_fh]h� gZ� \_q_jg_�� kh_^bgy_fhc� k eblmj]b_cIj_`^_hk\ys_gguo�>Zjh\�� dh]^Z�b_j_c� [_j_l� klhysbc� gZ� ij_klhe_� k\_lbevgbd�b�h[jZlykv�ebphf�d gZjh^m�b \haghky�i_j_^�gbf�wlhl�k\_lbevgbd��\ha]eZrZ_l�� ÄK\_lOjbklh\� ijhk\_sZ_l� \k_o³�� GZ^h� aZf_lblv�� qlh� wlhl� h[jy^� ^he]h� khojZgye� _s_q_jlm��ijbkmsmx�h[jy^m�\g_k_gby�k\_lbevgbdZ�\ >j_\g_c�P_jd\b�²�g_k_gb_�_]h�bijb\_lkl\b_�gZjh^Z�^bZdhghf��LZd�_\oheh]bhg�KbgZckdhc�[b[ebhl_db�� �����;,,,²
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;,9 \��� ]h\hjbl�� Ä<uoh^bl� ^bZdhg� k ^\mfy� k\_qZfb� ihaZ^b� Zf\hgZ� b ]h\hjbl�ÄIj_fm^jhklv�� K\_l� Ojbklh\� ijhk\_sZ_l� \k_o�� <hgf_f³�� B dZ^bl� gZjh^� b \oh^blkgh\Z� \ ZelZjv� b ]h\hjbl� b_j_x�� Ä;eZ]hkeh\b�� <eZ^udh�� k\_l³�� B_j_c� `_� qblZ_l�Ä;eZ]hkeh\_g�_kb��k\_lyc�b hk\ysZyc³���<ijhq_f� ijb� ih\k_f_klghf� jZkijhkljZg_gbb� \ <hklhqghc� P_jd\b� h[jy^h\bag_k_gby�ba�ZelZjy�k\_qb�gZ�\_q_jg_f�\oh^_�b k\_lbevgbdZ�k ij_klheZ�gZ�eblmj]bbIj_`^_hk\ys_gguo�>Zjh\��\ ojZf_ K\��Khnbb�\ DhgklZglbghihe_�^he]h�khojZgyekyb ^j_\gbc� h[uqZc� \g_k_gby� k\_lbevgbdZ� ba\g_�� ?]h� kh\_jrZeb� gZ� eblmj]byo�kh_^bgy_fuo�k \_q_jg_c��gZij��gZ�eblmj]bb�Ij_`^_hk\ys_gguo�>Zjh\��Z lZd`_�gZeblmj]bb�k\��BhZggZ�AeZlhmklZ��\ ijZa^gbd�;eZ]h\_s_gby�Ij_k\ylhc�;h]hjh^bpu��bhlijZ\eyeb�k hkh[hc�lhj`_kl\_gghklvx��;h]hkem`_gb_�gZqbgZehkv�ijb�Z[khexlghffjZd_�\ ojZf_��b dh]^Z�gZklmiZeh�\j_fy�\g_k_gby�\ ojZf�k\_lbevgbdZ��Zjob^bZdhg�kdZ^behf�\ jmd_��b k�gbf�\lhjhc�^bZdhg�b _s_����^bZdhgh\��\uoh^beb�ba�ZelZjy�b reb\ ijbl\hj�� A^_kv� hgb� [jZeb� ijb]hlh\e_ggu_� ^ey� gbo� �\ha`_ggu_�� k\_lbevgbdb� b�ij_^\h^bfu_� Zjob^bZdhghf�� \ha\jZsZebkv� \ ojZf�� :job^bZdhg� \ha]eZrZe�� ÄK\_lOjbklh\�ijhk\_sZ_l�\k_o³��b k�ijhqbfb�^bZdhgZfb��^_j`Zsbfb� k\hb� k\_lbevgbdb�ih^gbfZeky� gZ� Zf\hg�� < wlh� \j_fy� \ ZelZj_� debjbd�� dhlhjh]h� mklZ\� gZau\Z_lÄgZqZevgbdhf� k\_lh\³�� ih^oh^be� d iZljbZjom�� lZd`_� ^_j`Z� \ jmdZo� k\_lbevgbd�� b]h\hjbe�� Ä;eZ]hkeh\b��<eZ^udh³��IZljbZjo� ^Z\Ze� \ha]eZk�� ÄYdh�Lu� _kb� hk\ys_gb_gZr_�� Ojbkl_� ;h`_�� \k_]^Z�� gug_� b \h� \_db���³�� ÄGZqZevgbd� k\_lh\³� aZ`b]Ze� \k_eZfiZ^u� \ ZelZj_�� lh�`_� kZfh_� ^_eZeb� ih� \k_fm� ojZfm� bih^bZdhgu� b ihghfZjb�IZljbZjo� ij_ih^Z\Ze� [eZ]hkeh\_gb_� ^bZdhgZf�� klhysbf� gZ� Zf\hg_� khk\_lbevgbdZfb��b��ihke_�lh]h��dZd�Zjob^bZdhg�\ha]eZrZe��ÄIj_fm^jhklv��ijhklb³��hgbkimkdZebkv�k Zf\hgZ�b \oh^beb�\ ZelZjv���<lhjmx� f_klgmx� b_jmkZebfkdmx� [h]hkem`_[gmx� hkh[_gghklv� ij_^klZ\eyekjZ\gbl_evgh�iha^gbc�ijboh^�_ibkdhiZ�\ ojZf��dh]^Z�qZklv�iheh`_gguo�gZ�\_q_jg_ikZefh\� b Zglbnhgh\� m`_� [ueZ� bkiheg_gZ�� >j_\gyy� P_jdh\v� g_� agZeZ� lZdh]hihjy^dZ�� qlh[u� [h]hkem`_gb_� gZqbgZehkv� ^h� ijboh^Z� \ ojZf� _ibkdhiZ� b qlh[uihke_^gbc� ijboh^be� kx^Z� k hiha^Zgb_f�� GZijhlb\�� \ ?]bi_lkdbo� P_jdh\guoIhklZgh\e_gbyo� fu� \b^bf� _]h� ijb\_lkl\mxsbf� fhebl\_ggh_� kh[jZgb_�� dh]^Z^bZdhg� \ghkbl� k\_lbevgbd�� IhklZgh\e_gby� :ihklhevkdb_� lhqgh� lZd`_� mdZau\Zxl_ibkdhim�� ÄDh]^Z�gZklZg_l�\_q_j��lu��_ibkdhi��kh[_jb�p_jdh\v³����:\lhj�AZ\_sZgbygZqbgZ_l�baeh`_gb_�qbgZ�mlj_gb�keh\Zfb��ÄGZ�i_j\hc�aZj_�_ibkdhi�kh[bjZ_l�gZjh^�^Z[u� kh\_jrblv� kem`[u���³����< B_jmkZebf_� [ue� bghc� ihjy^hd�� A^_kv� _ibkdhi� g_lhevdh� d \_q_jg_��gh�b d� mlj_g_� b d� kem`[Zf�r_klh]h�b ^_\ylh]h� qZkh\� ijboh^be�dh]^Z�qZklv�kem`[u�[ueZ�m`_�kh\_jr_gZ���Wlh� y\e_gb_� fh`_l� [ulv� h[tykg_gh� lhevdh� hkh[ufb� mkeh\byfb� ^_ckl\b�l_evghklb�beb�p_jdh\gh]h�[ulZ�B_jmkZebfkdh]h�ojZfZ�<hkdj_k_gby��Ihke_^gbc�kh\j_f_gb�_]h�hk\ys_gby�\ ����]h^m�ihemqbe�mgb\_jkZevgh_�agZq_gb_��dZd�k\ys_ggh_f_klh� g_� lhevdh� ^ey� `bl_e_c� B_jmkZebfZ�� gh� b ^ey� ojbklbZg� \k_]h� fbjZ�� \hfgh`_kl\_� kh\_jrZ\rbo� kx^Z� iZehfgbq_kl\h�� Ih� keh\Zf� Wl_jbb�� [h]hfhevpukh[bjZebkv� a^_kv� d mlj_gg_fm�[h]hkem`_gbx� ^h� i_gby� i_lmoh\�� Z ih^�\hkdj_kgu_^gb��hiZkZykv�g_�ihiZklv�\ ojZf�d mlj_g_��ijboh^beb�k \_q_jZ�\h�fgh`_kl\_�ÄdZdh_fh`_l� [ulv� \ wlhf� f_kl_� \ IZkom³���� GZjh^� hklZ\Zeky� \ ojZf_� b ih� hdhgqZgbbmlj_gb��dh]^Z�_ibkdhi�moh^be�^hfhc����?keb�lZd�h[klhyeh�^_eh�k gZiheg_gb_f�ojZfZ[h]hfhevpZfb�ghqvx��lh�qlh�`_�[ueh�\ g_f�^g_f"�Ihklhyggh_�ij_[u\Zgb_�gZjh^Z�\ojZf_��dZd�\b^gh�ba�khh[s_gby�Wl_jbb��\ua\Zeh�ihy\e_gb_�ijb�g_f��gZjy^m�k deb�jhf� _ibkdhiZ��fhgZr_kl\mxsbo�� dhlhju_� kh\f_klgh� k ij_k\bl_jZfb� b ^bZdhgZfbg_keb�q_j_^m��aZgbfZy�gZjh^�fhebl\hc�^h�gZqZeZ�[h]hkem`_gby�b ih�hdhgqZgbb�_]h�Gh�_keb�ij_k\bl_ju��^bZdhgu�b fhgZob�bf_eb�\hafh`ghklv�kf_gu��lh� m _ibkdhiZ�dZd� m _^bgkl\_ggh]h� \ k\h_f� jh^_� qe_gZ� debjZ�� wlhc� \hafh`ghklb� g_� [ueh�Ijbkmlkl\h\Zlv�`_� gZ� \k_o� kmlhqguo� kem`[Zo�� hl� gZqZeZ� b ^h� dhgpZ� bo�� [ueh� [ujZ\ghkbevguf�djm]ehkmlhqghfm�ij_[u\Zgbx�\ ojZf_��Wlh�[ueh�ijhklh�g_ihkbevgh�
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l_f� [he__�� _keb� mq_klv� aZf_qZgb_� Wl_jbb�� qlh� lZdh_� [h]hkem`_gb_� kh\_jrZehkva^_kv� _`_^g_\gh�� ?ibkdhim� hklZ\Zehkv� beb� hlkmlkl\h\Zlv� \h\k_� gZ� hl^_evguokem`[Zo�� beb� ijboh^blv� d gbf� k g_dhlhjuf� hiha^Zgb_f�� ^Z\Zy� k_[_� hl^uo� \ lh\j_fy��dh]^Z�debjbdb�kh\_jrZeb�g_dhlhjmx�qZklv�qbghihke_^h\Zgbc��I_j\h_�[ueh_^\Z�eb�m^h[gh��G_m^h[gh�[ueh�g_�ijbkmlkl\h\Zlv�gZ�kem`[_���]h�b ��]h�qZkh\�ijbgZebqbb� \ ojZf_� =he]hnu�� ]^_� \ wlb� qZku� kljZ^Ze� b ij_^Ze K\hc� ^mo� ;h]mKiZkbl_ev�� Ih� l_f� `_� khh[jZ`_gbyf� g_evay� [ueh� hlkmlkl\h\Zlv� gZ� \_q_jg_f[h]hkem`_gbb�b g_�ihfheblvky�\ K\ylhf�^\hj_�b gZ�=he]hn_��iZfylmy��qlh�dh]^Z�lh\_q_jhf�a^_kv�Ojbklhk�[ue�kgyl�kh�dj_klZ�b ih]j_[_g��LZd`_�g_evay�[ueh�g_�ijb^lbd mlj_g_�b g_�ijhkeZ\blv�dh]^Z�lh�a^_kv�<hkdj_kr_]h��< wlbo�mkeh\byo�^ey�_ibkdhiZhklZ\Zeky� _^bgkl\_gguc� \uoh^�� ]h\hjy� yaudhf� p_jdh\gh]h� mklZ\Z�� Äihdhy� jZ^bfZeh]h³�g_�y\eylvky�\ ojZf�d gZqZem�[h]hkem`_gby��Z ijboh^blv�lm^Z�k hiha^Zgb_f�k l_f��qlh[u�ijhkemrZlv�qZklv�iheh`_gguo�gZ�kem`[_�ikZefh\�b ]bfgh\��ijhqblZlv_\Zg]_eb_�� dh]^Z� hgh� iheh`_gh�� b ij_ih^Zlv� fheysbfky� [eZ]hkeh\_gb_�� LZdbfbf_ggh� ij_^klZ\ey_lky�� ih�hibkZgbx�Wl_jbb�� mqZklb_� b_jmkZebfkdh]h� _ibkdhiZ� \_`_^g_\ghf� [h]hkem`_gbb� ojZfZ� <hkdj_k_gby���� KZfuc� \oh^� _ibkdhiZ� \ ojZf�jZamf__lky��h[klZ\eyeky�ba\_klghc�lhj`_kl\_gghklvx�WlZ� hkh[_gghklv� b_jmkZebfkdh]h� [h]hkem`_gby�� [m^mqb� ijbgylZ� kh[hjgufbojZfZfb�IjZ\hkeZ\gh]h�<hklhdZ�b��\ i_j\mx�hq_j_^v��<_ebdhc�DhgklZglbghihevkdhcp_jdh\vx��ihkem`beZ�hkgh\Zgb_f�d h[jZah\Zgbx�\ [h]hkem`_gbb�<hklhqghc�p_jd\bb�� \ qZklghklb�� \ qbg_� \_q_jgb� h[jy^Z� \oh^Z�� kh\_jrZ_fh]h� g_� \ gZqZe_[h]hkem`_gby��Z ih�bkiheg_gbb�ba\_klghc�qZklb�_]h�Lj_lvx�f_klgmx�hkh[_gghklv�b_jmkZebfkdhc�\_q_jgb� khklZ\eyeh�bkoh`^_gb_ih� hdhgqZgbb� [h]hkem`_gby� \ ojZf_� gZ� k\�� f_klZ�� jZkiheh`_ggu_� [eba� ojZfZ�Ihy\e_gb_� wlhc� qZklb� [h]hkem`_gby� [ueh� \ua\Zgh� gZebqb_f� [eba� ojZfZ<hkdj_k_gby�K\ylh]h�^\hjZ��dhlhjuc�gZau\Zeky�lZd`_�K\yluf�kZ^hf����b =he]hnu�>ey� ijbkmlkl\mxsbo� aZ� \_q_jgbf� [h]hkem`_gb_f� \ B_jmkZebfkdhf� ojZf_� [ueh\iheg_�_kl_kl\_gguf��ihfgy� keh\Z�?\Zg]_eby�� ÄgZ� lhf�f_kl_�� ]^_�Hg�jZkiyl��[uekZ^³��BhZg����������b qlh�Ojbklhk�ih]j_[_g�[ue�Ädh]^Z�gZklZe�\_q_j³��Fn����������kj�Fjd�� ���� ����� ihk_lblv� ihke_� \_q_jgb� lh� f_klh�� ]^_� [ue� wlhl� kZ^�� b =he]hnm�� bihfheblvky� =hkih^m�� Dhlhjuc� dh]^Z�lh� \ wlhl� qZk� [ue� a^_kv� kgyl� kh� dj_klZ� bih]j_[_g�� K jZkijhkljZg_gb_f� `_� b_jmkZebfkdbo� [h]hkem`_[guo� ihjy^dh\� aZij_^_eZfb� ojZfZ� k\�� <hkdj_k_gby�� wlZ� qZklv� \_q_jg_]h� [h]hkem`_gby� ihemqbeZagZq_gb_�eblbb�beb�bkoh`^_gby�\ ijbl\hj�ojZfZ��Gh� kZfZ�ih� k_[_�b^_cgZy� k\yav\_q_jg_]h�bkoh`^_gby�k _\Zg]_evkdbf�kh[ulb_f�ih]j_[_gby�OjbklZ�khojZgyeZkv�\p_jdh\ghf�khagZgbb�<hklhqghc�p_jd\b�b \�ihke_^mxsb_�\j_f_gZ��lZd�qlh�^Z`_�\ ;9\_d_� [eZ`�� Kbf_hg�� Zjob_ibkdhi� Khemgkdbc�� lhedmy� qbghihke_^h\Zgb_� \_q_jgb�ibkZe��qlh�eblby�kh\_jrZ_lky�dZd�[u�i_j_^�]jh[hf�OjbklZ��JfQHWDL�G{KVLM��NDi�Wµ�NºULHzO{KVRQ�NDT�SHU�}TRM��ÈM�NDWHQÈSLRQ�WRÀ�W�TRX�&ULVWRÀ����GZdhg_p�� \ hibkZgbb� Wl_jbb� ^Z_lky� bghc� ihjy^hd� hlimklZ� h]eZr_gguo� b\_jguo��g_`_eb�\ qbg_�\_q_jgb�9,,, dgb]b�IhklZgh\e_gbc�:ihklhevkdbo��LZf�kgZqZeZhlimkdZebkv� h]eZr_ggu_� b aZl_f�� ih� moh^_� bo�� ijhbaghkbebkv� dhe_ghij_dehggu_fhe_gby�aZ�\kx�P_jdh\v��h \k_o�__ qe_gZo��ihke_�q_]h�_ibkdhi�qblZe�fhebl\m�� ]^_bkijZrb\Zeky� Ä\_q_j� fbj_g³� b Äghqv� [_a]j_rgZ³�� b m`_� ihlhf� fhebl\mjmdh\haeh`_gby�\_jguo�� dhlhjmx�ihke_^gb_�\ukemrb\Zeb� k ij_dehg_gb_f� ]eZ\��<B_jmkZebf_�`_�kgZqZeZ�^bZdhg�ihfbgZe�ihbf_ggh�ijbkmlkl\mxsbo�b _ibkdhi�qblZefhebl\m� h[smx� ^ey� h]eZr_gguo� b \_jguo�� Z aZl_f� m`_� fhebl\m� jmdh\haeh`_gbyh]eZr_gguo�b fhebl\m�jmdh\haeh`_gby�\_jguo��?keb�wlZ�^_lZev�hibkZgby�Wl_jbbg_� khklZ\eyeZ� kh[kl\_ggh� b_jmkZebfkdhc� [h]hkem`_[ghc� hkh[_gghklb�� lh� hgZ� \h\kydhf� kemqZ_� aZkem`b\Z_l� [ulv� hlf_q_gghc�� lZd� dZd� iheZ]Z_l� kh[hc� gZqZeh[h]hkem`_[ghc� ijZdlbd_� ihke_^mxs_]h� \j_f_gb�� dh]^Z� h]eZr_ggu_� klZeb^himkdZlvky�gZ�\_q_jg_�b mlj_g_�d mqZklbx�\ h[sbo�fhe_gbyo�h P_jd\b�b h \k_o�__qe_gZo�� lZd� qlh� hlimkl� bo� ijhbkoh^be� i_j_^� hlimklhf� \_jguo�� Ih^\h^y� blh]
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h[haj_gbx� b_jmkZebfkdhc� \_q_jgb� ,9 \��� ke_^m_l� kdZaZlv�� qlh� wlh� [uehdhgkljmdlb\gh� keZ`_ggh_� qbghihke_^h\Zgb_�� \ hkgh\_� dhlhjh]h� e_`Zelj_oikZefguc� kljhc�� < qbghihke_^h\Zgbb�� jZamf__lky�� fh]eh� [ulv� b g_� h^ghlj_oikZefb_��Km^y�ih� lhfm��qlh�Wl_jby�� ]h\hjy�h ikZefZo�� \k_]^Z� kh_^bgy_l� bo� kZglbnhgZfb����gZ^h�iheZ]Zlv��qlh�b ikZefu�bkihegyebkv�Zglbnhggh��Ihke_�dZ`^h]hikZefZ�ijhbaghkbeZkv�fhebl\Z��B^_cgh�\_q_jgy�[ueZ�k\yaZgZ�k ^j_\gbf�h[jy^hfk\_lbevgbqgh]h�[eZ]h^Zj_gby�b hl�g_]h�ihemqbeZ� kZfh_�gZa\Zgb_� Äk\_lbevgbqgh_³�OLFLQLFRQ��� gh� \ kbem� gZebqby� \ kZfhf� ojZf_� \_ebdhc� k\ylugb� ]jh[Z� =hkih^gy�k\_lbevgbd�\ghkbeky�g_�ba\g_��Z ba�i_s_ju K\��=jh[Z��Hkh[u_�mkeh\by�p_jdh\gh]h[ulZ� ojZfZ� <hkdj_k_gby� \ua\Zeb� ijboh^� _ibkdhiZ� \ ojZf�� dZd� [u� jZa^_ey\rbckh[hc�qbghihke_^h\Zgb_�gZ�qZklb��GZebqb_�`_�[eba� ojZfZ� k\ylugv ²�K\�� ^\hjZ�beb� kZ^Z�� b =he]hnu�� k\yaZgguo� k bf_\rbf� f_klh� \_q_jhf� kh[ulb_f� kgylbyKiZkbl_ey� kh� dj_klZ� b ?]h� ih]j_[_gb_f�� \ua\Zeh� ihy\e_gb_� ihke_� \_q_jgbbkoh`^_gby��beb�eblbb��gZ�wlb�k\ylu_�f_klZ�<_q_jgy�k]eZkgh�mklZ\m Äi_kg_gguo�ihke_^h\Zgbc³��;,9 ±�;9, \\��B_jmkZebfkdZy� \_q_jgy� k hlf_q_ggufb� \ g_c� q_jlZfb� iheh`beZ� gZqZehhkh[hfm� \b^m� \_q_jg_]h� [h]hkem`_gby�� dhlhjh_� ba\_klgh� [ueh� ih^� gZa\Zgb_fi_kg_gghc�\_q_jgb���VPDWLN²M�yVSHULQ²M���Ih^jh[gh_�hibkZgb_�_]h�\i_j\u_�^Ze�[eZ`�Kbf_hg��Zjob_ibkdhi�Khemgkdbc��Hg� ]h\hjbl��qlh� wlZ�\_q_jgy�ij_^klZ\ey_l� kh[hchl_q_kdh_� ij_^Zgb_� �SDU�� WÎQ� SDW{UZQ� �PÎQ� �QZTHQ� G{GRWDL� �� b qlh� bagZqZeZ� __kh\_jrZeb�\k_�\k_e_gkdb_�p_jd\b�gZjZki_\� �NDi�Dd�NDTROLNDi�GH?� zNNOKVfDL�S�VDL��Q�W�Q� ReNRXP{QKQ� �SDUF¡M� WDºWKQ� PHO-GLNÎM���� b qlh� gZ� g_c� gbq_]h� g_� ]h\hjbehkv� dZdlhevdh�gZjZki_\��aZ�bkdexq_gb_f�lhevdh�b_j_ckdbo�fhebl\�b ^bZdhgkdbo�ijhr_gbc�PKG?HQ�FZUiM��O{JRXVDL��P{ORXM�Ht�P��W�M�dHU{RQ�P²QRQ�H¹F�M�NDi�W�M�WÎQ�GLDN²QZQ�DeW�VHLM����Ih�hibkZgbx�[eZ`��Kbf_hgZ��\_q_jgy�gZqbgZeZkv�g_�\ ZelZj_��Z gZ�kj_^bg_�ojZfZ\ha]eZkhf�b_j_y�Ä;eZ]hkeh\_ggh�pZjkl\h³��ihke_�q_]h�ke_^h\ZeZ�_dl_gby��Gh�ij_`^_q_f� ihke_^gyy� aZdZgqb\ZeZkv�� ihke_� ijhr_gby ÄAZklmib�� kiZkb�� ihfbemc���³� i_\_paZi_\Ze�� ÄMkeurb�fy��KeZ\Z�L_[_��;h`_³��B_j_c�`_�ihke_�wlhc�njZau�ijh^he`Ze�ÄIj_k\ylmx��Ij_qbklmx���³�b ijhbaghkbe�\ha]eZk�� ÄYdh�ih^h[Z_l�L_[_�\kydZy�keZ\Z�q_klv�b ihdehg_gb_���³�Lh]^Z�i_\pu�gZqbgZeb�i_lv����ikZehf ÄIjbdehgb��=hkih^b��mohL\h_���³�� ijbeZ]Zy� d dZ`^hfm� klbom� ijbi_\� ÄKeZ\Z� L_[_�� ;h`_³�� Ih� bkiheg_gbbikZefZ�ijhbaghkbeZkv�fZeZy�_dl_gby��gZ�dhlhjhc�ihke_�ijhr_gby ÄAZklmib��kiZkb���³i_\_p� aZi_\Ze�� Ä<k_e_ggmx�� :eebembZ³� b b_j_c� ijh^he`Ze�� ÄIj_k\ylmx�Ij_qbklmx���³�b ijhbaghkbe�\ha]eZk�� ÄYdh L\hy�^_j`Z\Z���³�;eZ`��Kbf_hg� aZf_qZ_l�qlh� ^Ze__� ^he`gu� [ueb� ke_^h\Zlv� Zglbnhgu�� gh� hgb� \ _]h� \j_fy� m`_� g_bkihegyebkv��b \f_klh�gbo�i_eb�h^bg�klbo�\hkdj_kgh]h�ijhdbfgZ Ä<hkdj_kgb�;h`_���³�dhlhjuc� gZau\Zeb� dhg_qguf� Zglbnhghf� �WHO{XWDWRQ� �QWfIZQRQ� O{JHWDL� b ÄKeZ\Z� bGug_³�� AZl_f� ke_^h\Zeh� i_gb_� Ä=hkih^b� \haa\Zo���³� ;eZ`�� Kbf_hg� ijb\h^blg_kdhevdh� klboh\�ba� ����ikZefZ� b ]h\hjbl�� qlh� d wlbf� klboZf� \ h^gh� \hkdj_k_gv_ijbeZ]Zeb� ijbi_\�� Ä@b\hghkgh_ L\h_� \hklZgb_�� =hkih^b�� keZ\bf³�� \ ^jm]h_� `_� ²ÄKiZkbl_evgh_� L\h_� \hklZgb_�� =hkih^b�� keZ\bf³�� GZ� klbo_ ÄYdh� d L_[_�� =hkih^b�=hkih^b���³� i_\_p� h[jZsZeky� ebphf� d aZiZ^m� b deZgyeky�� dZd� [u� ijb]eZrZy� wlbfk\ys_ggbdh\�� dhlhju_�\ wlh� \j_fy� kb^_eb� gZ� kj_^bg_� ojZfZ�� \klZlv� b kh\_jrblv\oh^� \ ZelZjv�� Ihke_^gb_� \klZ\Zeb�� B_j_c� �hq_\b^gh�� klZj_crbc�� ]h\hjbe�Ä;eZ]hkeh\_g� \oh^� k\yluo L\hbo�� =hkih^b³�� Ijhbaghkbeb� ÄIj_fm^jhklv�� ijhklb³�^_eZy�dj_kl�dZ^behf��ih�\b^bfhfm��^bZdhg��b k\ys_gghkem`bl_eb�\oh^beb�\ ZelZjv�< wlh�`_�\j_fy�gZ�Zf\hg_�i_\pu�i_eb� dZdb_�lh�\hkdj_kgu_� ]bfgu� �Rd� GH?� »PQRL� W¡M�QDVW�VHZM��� aZdZgqb\Z\rb_ky� ÄKeZ\Z�b Gug_³��<h�\j_fy� i_gby� wlbo� ]bfgh\� b_j_cbeb�^bZdhg�kh\_jrZe�dZ`^_gb_� �hq_\b^gh��ZelZjy���AZl_f�ijhbaghkbeky�ijhdbf_g�Ä=hkih^v� \hpZjbky���³�b km]m[Zy� _dl_gby��AZ� g_c� kjZam� ke_^h\ZeZ�fZeZy� _dl_gby� k\ha]eZkhf��ÄL\h_�[h�_klv�_`_�fbeh\Zlb���³
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>Ze__� ke_^h\Zeb� ljb� lZd� gZau\Z_fuo� fZeuo� ZglbnhgZ�� bkihegy_fuo�� dZd� bij_^u^msb_��gZ�^\Z� ohjZ��Hgb� lZd� gZau\Zebkv� ihlhfm�� qlh� khklhyeb�g_� ba�p_euoikZefh\��Z ba�q_luj_o�klboh\�hl�dZ`^h]h�ikZefZ��aZ\_jrZ_fuo�ÄKeZ\Z�b Gug_³��Wlh[ueb� ����� ���� b ���� ikZefu�� D klboZf� i_j\h]h� ba� gbo� ijbeZ]Zeky� ijbi_\�ÄFhebl\Zfb� ;h]hjh^bpu�� KiZk_�� kiZkb� gZk³�� Ihke_� i_j\h]h� ZglbnhgZ� iheZ]ZeZkvfZeZy� _dl_gby� k \ha]eZkhf�� Ä;eZ]h^Zlbx� b s_^jhlZfb���³�I_eb� \lhjhc� Zglbnhg� kijbi_\hf�� ÄKiZkb� gZk��Kug_� ;h`bc�� \hkdj_kuc� ba� f_jl\uo�� ihxsby� Lb³�� Z \� ^gbiZfylb� k\yluo� ²� Ä� \h� k\yluo� qm^hl\hjyc���³� GZ� ÄKeZ\Z³� `_� d wlhfm� ZglbnhgmijbeZ]Zehkv� Ä?^bghjh^guc�Kug_³��Z gZ ÄB gug_³�²� ÄIj_keZ\gmx�;h`bx�FZl_jv���³Hiylv�ijhbaghkbeZkv�fZeZy�_dl_gby�k \ha]eZkhf��ÄYdh�k\yl�_kb�;h`_�gZr���³�b i_eblj_lbc� Zglbnhg�� Ijbi_\hf� d g_fm� kem`beh� Ljbk\ylh_�� Ljbk\ylh_� aZdZgqb\Zehkvi_gb_f� ÄKeZ\Z�b Gug_³�²
� ÄK\yluc�[_kkf_jlguc���³� �³'f[D� NDi� QÀQ´� WR� WHOHXWDlRQ��b_s_�\_e_]eZkguf�ih\lhj_gb_f�wlh]h�ljhiZjy��zNIÈQZM���< wlh�\j_fy�Zjob_j_c��_kebhg� [ue�� [eZ]hkeh\eye� ljb`^u� k ]hjg_]h� f_klZ� ��Sµ� WRÀ� TU²QRX� D¹WRÀ�� ©WRL� WRÀVWDVLGfRX��� I_j_^� \lhjuf� b lj_lvbf� ZglbnhgZfb� lZd� `_�� dZd� b i_j_^� i_j\uf�ijhbaghkbeZkv�fZeZy�_dl_gby��Z ihke_�lj_lv_]h�²�ijhkbl_evgZy��AZl_f�ke_^h\ZeZ]eZ\hij_dehggZy�fhebl\Z�b��_keb�\_q_jgy�kh\_jrZeZkv�gZ�\hkdj_kguc�^_gv��lh�ih\ha]eZk_ Ä;m^b�^_j`Z\Z�pZjkl\by�L\h_]h���³�i_eb�klboh\gu_�klbobju�b kh\_jrZeZkveblby�� Ihke_� \ha]eZkZ� ÄMkeurb� gu�� ;h`_���³� iheZ]Zebkv� dZdb_�lh� hlimklbl_evgu_�hq_\b^gh�� ljhiZjb�� b ke_^h\Ze� hlimkl�� ?keb� `_� \_q_jgy� kh\_jrZeZkv� g_� gZ\hkdj_kguc�^_gv��lh�eblby�g_�kh\_jrZeZkv��B_j_c�koh^be�k Zf\hgZ��b \�wlh�\j_fyi_eb�hlimklbl_evgh_�²� Ä;h]hjh^bp_�>_\h���³� b b_j_c� ijhbaghkbe� hlimkl�� Ä=hkih^mihfhebfky�� Ydh� Lu� _kb� hk\ys_gb_� gZr_�� Ojbkl_�� ;h`_� gZr�� b L_[_� keZ\m\hkkueZ_f���³Dh]^Z�\_q_jgy�kh\_jrZeZkv�gZ�iZfylv�ijZa^gm_fh]h�k\ylh]h��lh�ihke_�\ha]eZkZ]eZ\hij_dehgghc� fhebl\u� ij_^eZ]Zehkv� ql_gb_� kdZaZgby� h ijZa^gbd_� beb� `blbyk\ylh]h���Djhf_�hibkZgby�i_kg_gghc�\_q_jgb�[eZ`��Kbf_hghf�Khemgkdbf��ba\_klgZ�_s_h^gZ� mklZ\gZy� aZibkv� wlh]h� qbgZ� \ jmdhibkb� B_jmkZebfkdhc� iZljbZjr�� [b[e�� ����������;9, \��� Gb`_�ijb\h^blky�alhl�j_^dbc�b fZehba\_klguc�qbg�>bZdhg ²�Ä;eZ]hkeh\b��<eZ^udh³��B_j_c�²� Ä;eZ]hkeh\_ggh�pZjkl\h�����Fbjhf�����Hk\urg_f����� H fbj_����� H k\yl_f� ojZf_� k_f����� H[� Zjob_ibkdhi_� gZr_f����� H[eZ]hq_klb\_crbo����� H ihkh[blb����� H ]jZ^_����� H bah[bebb� \ha^moh\����� HieZ\Zxsbo�����H ba[Z\blbky�����AZklmib�� kiZkb���³�� aZl_f�\ha]eZrZ_l�^hf_klbd ²� ÄBmkeurb�fy����KeZ\Z�L_[_��;h`_³��>bZdhg�²�ÄIj_k\ylmx��Ij_qbklmx���³�B_j_c ²�ÄYdhih^h[Z_l� L_[_���³� >hf_klbd�� ÄIjbdehgb�� =hkih^b� moh L\h_���� KeZ\Z� L_[_�� ;h`_³�>jm]hc�ohj ²�ÄKhojZgb�^mrm�fhx³�b ijhq__�ikZefZ��AZl_f�ÄKeZ\Z�b Gug_³��^hf_klbd²� ÄKeZ\Z�L_[_��;h`_«³�gZjZki_\��>bZdhg� ²� ÄIj_k\ylmx��Ij_qbklmx���³�B_j_c ²ÄYdh�L\hy�^_j`Z\Z���³�>hf_klbd�²�ÄK\yluf�b`_�kmlv�gZ�a_feb�_]h�m^b\b�=hkih^v���³ZeebembZ��KeZ\Z�b Gug_³��aZl_f�Ä=hkih^b�\haa\Zo���³�� Ä<_q_jgxx�fhebl\m�ijbghkbfLb��=hkih^b��x`_�ijbbfb�k\ylufb�L\hbfb�b kiZkb�gZk³��>jm]hc�ohj ²�Ä>Z�bkijZ\blkyfhebl\Z� fhy³���� Kbf� `_� ih_fuf� [u\Z_l� \oh^�� aZl_f ²� ÄIheh`b�� =hkih^b�ojZg_gb_����� G_� mdehgb� k_j^p_� fh_����� K q_eh\_db� ^_eZxsbfb����� GZdZ`_l� fyijZ\_^gbd����� Ydh� _s_� b fhebl\Z� fhy����� MkeurZlky� ]eZ]heb� fhb³�� >bZdhg²ÄIj_fm^jhklv��ijhklb³��>hf_klbd ²�ÄYdh�d L_[_��=hkih^b��=hkih^b�����KhojZgb�fy�hlk_lb���³��Dh]^Z�`_�^hc^_l�^h�Ä:s_�[_aaZdhgby���³��ih_f�klbobju��>bZdhg�dZ^bl��AZl_f]h\hjylky� ^jm]b_� klbobju� b ih� ÄKeZ\Z� b Gug_³� ]h\hjblky� ijhdbf_g� ^gy�� AZl_f^bZdhg� ]h\hjbl�²ÄJp_f�\kb�b ijhqZy���
��Ydh�fbehklb\���³�>bZdhg�²� ÄIZdb�b iZdb����AZklmib�� kiZkb�����Ij_k\ylmx�����Ydh�[eZ]���³�>hf_klbd� aZi_\Z_l�Zglbnhg� Ä<haex[boydh� mkeurbl� =hkih^v� ]eZk����� Fhebl\Zfb� ;h]hjh^bpu����� Ydh� ijbdehgb� moh� K\h_fg_�����Fhebl\Zfb�;h]hjh^bpu�����Fbehklb\�b ijZ\_^_g�����Fhebl\Zfb�;h]hjh^bpu����;eZ]hm]h`^m� ij_^� =hkih^_f����� Fhebl\Zfb� ;h]hjh^bpu����� KeZ\Z� b Gug_����� Fh�ebl\Zfb���³� >bZdhg� ²� ÄIZdb� b iZdb����� AZklmib�� kiZkb����� Ij_k\ylmx�� Ij_qbklmx����³
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B_j_c ²�ÄYdh�Lu�_kb�;h]�gZr���³�>hf_klbd�²�Ä<_jh\Zo�l_f�`_�\ha]eZ]heZo�����KiZkbgZk��Kug_�;h`bc�����:a�`_� kfbjboky� a_eh�����KiZkb� gZk�����Qlh�\ha^Zf� =hkih^_\b����KiZkb�gZk�����QZrm�kiZk_gby�ijbbfm�����KiZkb�gZk�����KeZ\Z�����?^bghjh^guc�Kug_�����Bgug_�����Ij_keZ\gmx�;h`bx�FZl_jv���³�>bZdhg�²� ÄIZdb� b iZdb�����AZklmib�� kiZkb���³B_j_c�² ��Ydh� k\yl� _kb�;h`_� gZr���³�>hf_klbd ²� ÄO\Zebl_� =hkih^Z� \kb� yaupu����ÄK\yluc� ;h`_����� Iho\Zebl_� _]h� \kb� ex^b_����� K\yluc� ;h`_����� BklbgZ� =hkih^gyij_[u\Z_l����� K\yluc� ;h`_����� Ydh� ml\_j^bky� fbehklv����� K\yluc� ;h`_����� KeZ\Z����K\yluc� ;h`_����� B gug_� b ijbkgh���³� >bZdhg� ²� ÄBkihegbf� \_q_jgxx� fhebl\m���AZklmib��kiZkb�����<_q_jZ�\k_]h���³�b l��^��Hlimklbl_evguc�^gy�b hlimkl���Ijb\_^_gguc� qbg� bf__l� ihegh_� dhgkljmdlb\gh_� koh^kl\h� k \_q_jg_c�hibku\Z_fhc� [eZ`�� Kbf_hghf�� < h[hbo� kemqZyo� ihke_� \_ebdhc� _dl_gbb� ke_^m_llj_oikZefb_��\ jmdhibkb�� ��������lZd`_�gZjmr_ggh_�ba�aZ�hlkmlkl\by�h^gh]h�baZglbnhgh\�� LZd`_� ^Ze__� ke_^m_l� Ä=hkih^b� \haa\Zo���
³� ijbq_f� ba� ijb\h^bfuo� \^Zgghf� iZfylgbd_� klboh\� fh`gh� \b^_lv�� qlh� a^_kv� [ueh� ihegh_� lj_oikZefb_� \khklZ\_� ����� ���� b ���� ikZefh\�� l� _� dZd� hgh� iheh`_gh� b \� kh\j_f_gghf� qbg_\_q_jgb��< h[hbo�iZfylgbdZo�\h�\j_fy�i_gby� Ä=hkih^b�\haa\Zo���³�kh\_jrZeky�\oh^k\ys_gghkem`bl_e_c� kh� kj_^bgu� ojZfZ� \ ZelZjv�� aZl_f� ijhbaghkbeky� ijhdbf_g�km]m[Zy� _dl_gby�� b bkihegyebkv� ljb� fZeuo� ZglbnhgZ�� ihke_� q_]h� iheZ]ZeZkvijhkbl_evgZy�_dl_gby�b ke_^h\Ze�hlimkl��?keb�\ jmdhibkb�� ��������g_�]h\hjblky�hkh\_jr_gbb�ihke_�\_q_jgb�eblbb��lh�wlh�h[tykgy_lky�l_f��qlh�^Zgguc�qbg�baeh`_gijbf_gbl_evgh�d kh\_jr_gbx�_]h�gZ�iZfylv�k\ylh]h��Z g_�gZ�\hkdj_kguc�^_gv��Wlbf�ih�\b^bfhfm�� h[tykgy_lky�� qlh� \ qbg_� mdZaZgh� i_lv� gZ� Ä=hkih^b� \ha]� a\Zo³� g_\hkdj_kgu_� ijbi_\u�� Ä@b\hghkgh_ L\h_� \hklZgb_���³� b ÄKiZkbl_evgh_� L\h_\hklZgb_���³�� dhlhju_� ijb\h^bl� [eZ`��Kbf_hg�� Z Ä<_q_jgxx�fhebl\m� ijbghkbf� lb�=hkih^b��x`_�ijbbfb�k\ylufb�L\hbfb�b kiZkb�fu���³H^gZdh�f_`^m�i_kg_gghc�\_q_jg_c�ih�jmdhibkb�� ��������b hibkZgghc�[eZ`�Kbf_hghf�_klv�b jZkoh`^_gb_�²�wlh�g_kdhevdh�jZaebqguc�khklZ\�ikZefh\�i_j\h]hlj_oikZefby�� ;eZ`�� Kbf_hg� mdZau\Z_l� ihke_� ikZefZ ÄIjbdehgb�� =hkih^b�� mohL\h_���³��dZd�gZqZeh�\lhjh]h�ZglbnhgZ��njZam�Ä<k_e_ggmx��:eebembZ³��<hafh`gh��qlhwlh� [ue� hklZlhd� ij_`g_]h� ZglbnhgZ� ²� ���]h� ikZefZ� Ä=hkih^v� \hpZjbky���³�� klbobdhlhjh]h�b \�gZklhys__�\j_fy� kem`Zl�\_q_jgbf�ijhdbfghf�\ km[[hlm��< jmdhibkb���������gZ�wlhf�`_�f_kl_��l� _� ihke_ ÄIjbdehgb��=hkih^b��moh�L\h_���³�^Zgh�gZqZehZglbnhgZ�� ÄK\yluf�� b`_� kmlv� gZ� a_feb� ?]h�� m^b\b� =hkih^v���³� Wlh� klbo� ba� ���]hikZefZ��>Zggh_�h[klhyl_evkl\h�gZ\h^bl�gZ�fukev��qlh�\ lh�\j_fy�� dZd�kh[kl\_gghÄk\_lbevgbqgh_�lj_oikZefb_³�\ khklZ\_����������b ����ikZefh\�b fZeu_�Zglbnhgu����� ���� b ���� ikZefh\� khklZ\eyeb� g_baf_gy_fuc� we_f_gl� i_kg_gghc� \_q_jgb�\lhjhc� b lj_lbc� Zglbnhgu� i_j\h]h� lj_oikZefby� f_gyebkv� khhl\_lkl\_gghkh^_j`Zgbx� ijZa^gbdZ�� <hafh`gh�� qlh� kZfZ� wlZ� bo� baf_gy_fhklv� [ueZ� h^ghc� baijbqbg� jZgg_]h� bkq_agh\_gby� wlbo� Zglbnhgh\� ba� qbgZ�� dh]^Z� ihke_^gbc� \ p_ehfijh^he`Ze�_s_�kms_kl\h\Zlv�KjZ\g_gb_�ÄB_jmkZebfkdhc³�\_q_jgb�,9 \��b \_q_jgb�mklZ\Z�Äi_kg_gguoihke_^h\Zgbc³�KhihklZ\eyy� qbg� i_kg_gghc� \_q_jgb�� lZd�� dZd� hg� baeh`_g� m [eZ`�� Kbf_hgZKhemgkdh]h� b \� jmdhibkb� B_jmkZe�� iZlj�� [b[ebhl�� ���������� k b_jmkZebfkdhc\_q_jg_c�\ hibkZgbb�Wl_jbb��g_evay�g_�aZf_lblv�gZebqby�\ gbo�h[sbo�q_jl��LZd��ihhibkZgbx�Wl_jbb��\_q_jgy�gZqbgZeZkv�gZ�kj_^bg_�ojZfZ��lZd�`_�hgZ�gZqbgZ_lky�bih�hibkZgbx�[eZ`��Kbf_hgZ�b ih�jmdhibkb�� ����������Wl_jby�]h\hjbl��qlh�_ibkdhib ij_k\bl_ju��gZoh^ykv�gZ�kj_^bg_�ojZfZ��kemrZeb�\_q_jgb_�ikZefu�kb^y�� lh�`_kZfh_�khh[sZ_l�b [eZ`��Kbf_hg�\ k\h_f�hibkZgbb��Wl_jby�hlf_qZ_l��qlh�gZ�i_j\hciheh\bg_� \_q_jgb� ^h� \oh^Z� _ibkdhiZ� bkihegyebkv� Ä\_q_jgb_� ikZefu� b [he__ijh^he`bl_evgu_� Zglbnhgu³�� Wlh� aZf_qZgb_� __� \iheg_� khhl\_lkl\m_l� h[t_fmZglbnhgh\� i_kg_gghc� \_q_jgb�� ]^_� ^h� \oh^Z� kms_kl\h\Zeh� ^\Z� lj_oikZefby�ikZefu� dhlhjuo� dh]^Z�lh� bkihegyebkv� iheghklvx�� Z ih� \oh^_� lhevdh� h^gh� k
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q_lujvfy� klboZfb� ba� dZ`^h]h� ikZefZ�� lZd� qlh�� dh]^Z� Wl_jby� Zdp_glbjm_lijh^he`bl_evghkv�Zglbnhgh\�i_j\hc�iheh\bgu�\_q_jgb��Z [eZ`��Kbf_hg�gZau\Z_lZglbnhgu� \lhjhc� iheh\bgu� fZeufb�� hgb� h[Z� ]h\hjyl� h[� h^ghf� b lhf� `_[h]hkem`_gbb��>Ze__�Wl_jby�khh[sZ_l�h kh\_jr_gbb�ihke_�\_q_jgb�bkoh`^_gby�\hK\��^\hj�b gZ�=he]hnm��Z [eZ`��Kbf_hg�]h\hjbl�h kh\_jr_gbb�eblbb�aZ�Zf\hghf�ÄdZd[u� ij_^� ]jh[hf� OjbklZ³�� GZdhg_p�� h[sbf� ^ey� khihklZ\ey_fuo� [h]hkem`_gbcy\ey_lky� kihkh[� bkiheg_gby� ikZefh\�Zglbnhgh\��Ih� keh\Zf�Wl_jbb�� ikZefu� i_edlh�eb[h� ba� debjbdh\� b \k_� hl\_qZeb� _fm�� Ih� khh[s_gbx� [eZ`�� Kbf_hgZ� b ihjmdhibkb�B_jmkZe��iZlj��[b[e��� ���������klbob� Zglbnhgh\� ih_l� h^bg� q_eh\_d�²ikZel� beb� ^hf_klbd�� ijhqb_� `_� i_\pu� hl\_qZxl� _fm� gZ� dZ`^uc� klbo� ZglbnhgZijbi_\hf��<k_�wlh�_s_�jZa�ih^l\_j`^Z_l�kdZaZggh_�\ur_�h lhf��qlh�qbg�i_kg_gghc\_q_jgb� dhgkljmdlb\gh� keh`beky�_s_�\ ,9 \_d_�b \hafh`gh�� qlh�fgh]b_� ikZefu� bZglbnhgu��b_j_ckdb_�fhebl\u��dhlhju_�iheZ]Zebkv�\ g_f�\h�\j_fy�[eZ`��Kbf_hgZ�[ueb�mihlj_[ey_fu�_s_�\h�\j_fy�Wl_jbb�Fhebl\u�\_q_jg_]h�[h]hkem`_gby�kh]eZkgh�jmdhibkyf�;, ±�;9, \\�Ih�hibkZgbx�Wl_jbb��\ b_jmkZebfkdhf�[h]hkem`_gbb�ikZefu�q_j_^h\Zebkv�kfhebl\Zfb�� dhlhju_� qblZeb� ij_k\bl_ju�� ;eZ`�� Kbf_hg� Khemgkdbc� mihfbgZ_l� hfhebl\_� i_j\h]h� ZglbnhgZ� Ä=hkih^b�s_^juc� b fbehklb\uc���³�� dZd� h kh^_j`Zs_cfukev� \k_]h� ikZefZ ÄIjbdehgb�� =hkih^b�� moh� L\h_���³� Hg� gZau\Z_l� _s_� fhebl\mÄ<_q_j�b aZmljZ�b ihem^g_���³��dZd�ih\lhjyxsmx�keh\Z�ba�ikZefZ�Ä=hkih^b�\haa\Zo�dL_[_�� mkeurb� fy���³�� Z lZd`_� mihfbgZ_l� b h� fhebl\Zo� ijbe_`gh]h� fhe_gby�]eZ\hij_dehg_gby� b hlimklZ�� Hg� ]h\hjbl� h fhebl\Zo� Zglbnhgh\� h[s_�� qlh� hgb�ih^h[gh� fhebl\_� Ä=hkih^b� s_^juc� b fbehklb\uc���³�� hlghkylky� d hij_^_e_ggufikZefZf�� Äbf_xl�b fukeb�bo�b keh\Z�ba�gbo³��Gh� hg� g_� mdZau\Z_l� dhgdj_lgh� wlhcijbgZ^e_`ghklb�^ey�dZ`^hc�fhebl\u��lZd�dZd�ijb�g_f�hgb�qblZebkv�\k_�\f_kl_�]^_�lh�\ gZqZe_�\_q_jgb�ÄgZ�k\_lbevgbqghf³�Jmdhibkv�B_jmkZe��iZlj��[b[e��� ��������g_�gZau\Z_l�gb�h^ghc�fhebl\u�ih�lhcijbqbg_��qlh�fhebl\u� wlb�\ ^j_\ghklb� g_� aZghkbebkv�\ ihke_^h\Zgb_�\_q_jgb� gZjy^m��]^_�gZ^e_`Zeh�bo�qblZlv��Z \oh^beb�\f_kl_�k ^jm]bfb�b_j_ckdbfb�fhebl\Zfb�\khklZ\�_\oheh]bhgZ��b bgh]^Z�h[hagZqZebkv� a^_kv�g_�lhevdh�ihjy^dh\uf�ghf_jhf�gh� b mdZaZgb_f� bo� ZglbnhgZ�� LZdh]h� jh^Z� gZ^ibkb� ijb� fhebl\Zo� \ _\oheh]bhgZo^Zxl�\hafh`ghklv�hij_^_eblv�h[sbc�khklZ\�bo�b mklZgh\blv�f_klh�bo�\ i_kg_gghc\_q_jg_�� Ke_^m_l� ijb� wlhf� aZf_lblv� qlh� \ jZaguo� _\oheh]bhgZo� dhebq_kl\h� bojZaebqgh��b g_l�gbdZdhc�\hafh`ghklb�mklZgh\blv�lhqgh_�\j_fy��\_d��hlju\Z�bo�hl�boZglbnhgh\��Wlh�h[tykgy_lky�l_f�� qlh� qbg� i_kg_gghc�\_q_jgb� \ jZagh_� \j_fy� b \jZaguo� p_jd\Zo� ih^\_j]Zeky� jZaebqghfm� khdjZs_gbx� b ^Z`_ iheghc� hlf_g_� _]hkh\_jr_gby��KZf�[eZ`��Kbf_hg�ibr_l��qlh�\ lh�\j_fy� dZd�hg� kh\_jrZe�\ Khemgbi_kg_ggmx�\_q_jgx�� dhgklZglbghihevpu� m^b\eyebkv� wlhfm�� g_� agZy�� qlh� hgb� lh`_dh]^Z�lh� bf_eb� wlhl� qbg� b hklZ\beb� _]h� \ke_^kl\b_� ]hg_gby� eZlbgyg� �hq_\b^gh�bf__lky�\ \b^m�aZo\Zl�DhgklZglbghihey�dj_klhghkpZfb�\ �����]h^m����Fhebl\Zfb� i_j\uo� lj_o� Zglbnhgh\� ^j_\gb_� _\oheh]bhgu� gZau\Zxlkh\j_f_ggu_� ljb� i_j\u_� k\_lbevgbqgu_� fhebl\u�� Ä=hkih^b� s_^juc� b fbehklb�\uc���³����Zglbnhg���Ä=hkih^b��^Z�g_�yjhklbx L\h_x���³� ���Zglbnhg��b Ä=hkih^b�;h`_gZr��ihfygb�gZk� ]j_rguo���³� ���Zglbnhg���LZdh\u�_\oheh]bhgu�Kbg��[b[e��������;\�����������;,²;,, \�����������;,²;,, \��� b ������;,,, \�����<h�\lhjhf�lj_oikZefbb�i_j\h_�f_klh��l� _� \ k\yab�k ikZefhf�Ä=hkih^b��\haa\Zod L_[_�� mkeurb� fy���³�� ^j_\g_crb_� iZfylgbdb� kh]eZkgh� mdZau\Zxl� kh\j_f_ggmxfhebl\m� \oh^Z� Ä<_q_j� b aZmljZ� b ihem^g_���³� < ^j_\g_crbo� _\oheh]bhgZo� hgZgZ^ibku\Z_lky�dZd�ÄFhebl\Z�gZ�=hkih^b�\haa\Zo���³��gZij��\ _\oheh]bhgZo�Kbg��[b[e�� �����,;²; \�����������;,²;,, \�����������;,²;,, \������ ����²�;,,, \������?_�keh\Z�ÄBkijZ\b� fhebl\m� gZrm� ydh� dZ^beh� ij_^� Lh[hx�� b g_� mdehgb� k_j^_p� gZrbo� \hkeh\_kZ�beb�ihfure_gby�emdZ\kl\by��gh�ba[Z\b�gZk�hl�\k_o�eh\ysbo�^mrb�gZrZ�ydh� d L_[_�=hkih^b��=hkih^b��hqb�gZrb��b gZ�Ly� mih\Zohf�� ^Z� g_� ihkjZfbrb�gZk³
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ih^l\_j`^Zxl�k\yav�__ k�����ikZefhf��Fhebl\hc�\oh^Z�__ klZeb�gZau\Zlv�ihlhfm�qlh� kZfuc�\oh^�� dZd�\b^gh�ba�hibkZgby�[eZ`��Kbf_hgZ�b jmdhibkb�B_jmkZe�� iZlj�[b[e��� ���������kh\_jrZeky�\h�\j_fy�i_gby�����ikZefZ�Fhebl\hc�\lhjh]h�ZglbnhgZ�\lhjh]h�lj_oikZefby�beb��qlh�lh�`_������ikZefZ�[ueZ�fhebl\Z� Ä;eZ]hkeh\_g� _kb� =hkih^b�;h`_�� k\_^uc� mf� q_eh\_qv���³�< ^j_\gbo_\oheh]bhgZo�hgZ�h[hagZqZeZkv� dZd� Äfhebl\Z�iylh]h�ZglbnhgZ³����K wlbf� ^j_\gbfgZ^ibkZgb_f� hgZ� \oh^beZ� \ qbkeh� k\_lbevgbqguo� fhebl\� _s_� \ fhkdh\kdbokem`_[gbdZo�� ba^Z\Z\rboky� ^h� iZlj�� GbdhgZ�� [m^mqb� iylhc ih� kq_lm�� <hl� hgZ�Ä;eZ]hkeh\_g�_kb�=hkih^b�;h`_�<k_^_j`bl_ex��k\_^uc�mf�q_eh\_qv��\_^uc�bo�`_ihlj_[m�bf__f�h fgh]h�fgh`Z_��bo�`_�ijhkbf�beb�jZamf_\Z_f��KZf�q_eh\_dhex[q_PZjx� b h� \k_f� [eZ]bc�� ijbm^h\eb� gZk� \h� fgh`_kl\_�s_^jhl L\hbo� g_ihklu^ghxkh\_klbx�ijbau\Zlb�k\ylh_�bfy�L\h_��B g_�\\_^b�gZk�\h�bkdmr_gb_��gh�ba[Z\b�gZkhl�emdZ\Z]h�b \ky�d ihe_aghfm�gZf�mkljhc��Ydh�ih^h[Z_l�L_[_�\kydZy�keZ\Z��q_klv�bihdehg_gb_�Hlpm�b Kugm�b K\ylhfm�>mom��gug_�b ijbkgh�b \h�\_db�\_dh\��:fbgv³�Fhebl\hc� lj_lv_]h� ZglbnhgZ� \lhjh]h� lj_oikZefby� beb�� qlh� lh� `_�� ����]hikZefZ��kem`beZ�kh\j_f_ggZy�q_l\_jlZy�k\_lbevgbqgZy�²�ÄG_fheqgufb�i_kgvfb�bg_ij_klZggufb�keZ\hkeh\e_gvfb���³�< _\o��Kbg��[b[e��� �����;,,, \���� hgZ�gZ^ibkZgZdZd�fhebl\Z�gZ ÄBa�]em[bgu�\haa\Zo���³K_^vfh_� f_klh� \ khklZ\_� fhebl\� i_kg_gghc� \_q_jgb� aZgbfZeZ� Äfhebl\Zijbe_`gh]h³��fhe_gby��²�G��M����LZdh_�f_klh�_c�mdZau\Z_l�_\o��Kbg��[b[e��� ���²;,,, \��� Wlh� lZ� kZfZy�fhebl\Z�� dhlhjZy�\ kh\j_f_gghf� kem`_[gbd_� iheh`_gZ� ^eyql_gby�gZ�eblmj]bb�\ k\yab�k km]m[hc�_dl_gb_c�< k\yab�k fZeufb�ZglbnhgZfb�qblZebkv�fhebl\u�����Ä;eZ]hkeh\_g�_kb�=hkih^b�;h`_�gZr��ijhk\_lb\uc�^_gv�k\_lhf�kheg_qguf���³�� ��� Ä=hkih^b��=hkih^b��ba[Z\e_cgZk�hl�\kydby�klj_eu���³�b ���Ä;h`_�\_ebdbc�b \_qguc��k\yluc�b q_eh\_dhex[b\uc���³Wlh�l_�fhebl\u��dhlhju_�\ gZklhys__�\j_fy�qblZxlky�gZ�\_q_jg_�Iylb^_kylgbpu�\dhgp_� lj_o� dhe_ghij_dehgguo�fhebl\��< fZgmkdjbilZo� hgb� h[hagZqZebkv�� ��y�� dZdÄFhebl\Z� ZglbnhgZ� i_j\h]h�� dh]^Z ih_lky� ÄFhebl\Zfb� ;h]hjh^bpu���³�� ��y�� dZdÄFhebl\Z�ZglbnhgZ�\lhjh]h��dh]^Z�ih_lky�Ä?^bghjh^guc�Kug_���³�b ��y��dZd�ÄFhebl\ZZglbnhgZ�lj_lv_]h��Ljbk\ylh]h³���< g_dhlhjuo�_\oheh]bhgZo��dZd�gZij��\ _\o��Kbg��[b[e��� �����; \�����bf__lky_s_�fhebl\Z�h]eZr_gguo�²� Ä;h`_��lZcgZy�\_^uc��ijh\b^yc�\ky�ij_`^_�[ulby�bo�g_� ohlyc� kf_jlb� ]j_rgbdZ�� iZq_� `_� h[jZlblb� d `bagb� _]h�� KZf� ijb\_^b� \hm]hlh\Zggmx�h[bl_ev L\hx�b jZ[h\�L\hbo�h]eZrZ_fuo��hl\_jab� mrb� k_j^_p�bo�\h_`_�ijbylb�lZbgkl\h�_^bghjh^gh]h�KugZ�L\h_]h�b ;h]Z�gZr_]h��<hajh^b�bo�\h^hx�b>mohf�\ \_qgh_ L\h_�pZjkl\h��>Z�b lbb�k gZfb�keZ\yl�\k_q_klgh_�b \_ebdhe_ih_���³�ijbq_f�\ g_dhlhjuo�_\oheh]bhgZo��dZd�gZij��\ Djbilhn_jjZlkdhf�<bkkZjbhgh\hf��;,\���� b IZjb`kdhc�gZp��[b[e��� ����������]������kdZaZgh��qlh�wlZ�fhebl\Z�qblZ_lky�g_\k_]^Z��gh�\h�\lhjgbd�b q_l\_j]��l� _� gZdZgmg_�ihklguo�^g_c��b lh��ijb�mkeh\bb��_keb\ wlb�^gb�g_�[u\Z_l�eblmj]bb�beb�eblbb�< l_o� _\oheh]bhgZo�� \ dhlhjuo� bf__lky� fhebl\Z� h]eZr_gguo�� dZd� ijZ\beh�^Ze__� ke_^mxl� ^\_�fhebl\u� h \_jguo��I_j\Zy� fhebl\Z²� Ä=hkih^b�� ;h`_� gZr�� bgug_�ijbklmiZ_f�hl�\k_]h� k_j^pZ�b bfy L\h_� k\ylh_�ijbau\Z_f�b [eZ]h^Zjbf�LykhojZgb\r_]h� gZk� \ fbfhr_^r_f� ^gb� b ijb\_^r_]h� gZk� d \_q_jg_fm� k\_lm�Fhebfky� L_[_�� ih^Z`^v� gZf� b gZklhysbc� \_q_j� k ijb[eb`Zxs_cky� ghqvx[_kihjhqgh�b \k_�\j_fy�`blby�gZr_]h�aZsblb�gZk�\k_hjm`b_f�K\ylZ]h L\h_]h�>moZ�b hl� ^moh\� aeh[u� b kljZkl_c� iehlb�� \kydh_� bkdmr_gb_� hl]hgyy� b \_qgh]h� L\h_]hpZjkl\by� kih^h[eyy�� Ydh� L_[_� ih^h[Z_l���³� Fhebl\Z� \lhjZy� ²� Ä=hkih^b�� ;h`_�mqj_^b\uc� g_ijbklmiguc� k\_l�� ijb\_^uc� gZk� ih� \_ebp_c� fbehklb L\h_c� \ijbr_^rbc� \_q_j� b d� \_q_jg_fm� keZ\hkeh\bx� \ha^\b]gm\uc�� Ijbbf� gZkg_^hklhcguo� jZ[ L\hbo�� b ihdju\Zy� gZk� hl� fjZdZ� ]j_oh\gh]h�� ijhk\_lb� gZrb^mr_\guy�hqb��^Z�\k_]^Z�\h�kljZk_�L\h_f�ij_[u\Zxs_�b \h�k\_l_�L\h_f�oh^ys_�
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jZamf__f� qm^_kZ� L\hy�� \h� \k_f� keZ\hkeh\ys_� L_[_� _^bgh]h� bklbggh]h� bq_eh\_dhex[b\h]h�;h]Z��Ydh L\hy�^_j`Z\Z���³Kh\j_f_ggZy� ��y k\_lbevgbqgZy� fhebl\Z� k\hbfb� keh\Zfb�� Ä>Z`^v� gZfba[_`Zlb� b ijhq__� gZklhys_]h� ^g_�� L\h_x� [eZ]h^Zlbx� hl� jZaebqguo� dhag_cemdZ\h]h���³�ijb[eb`Z_lky� d i_j\hc�fhebl\_�\_jguo� k __�ijhr_gb_f�� ÄAZsblb� gZk\k_hjm`b_f�K\ylZ]h L\h_]h�>moZ�hl�^moh\� aeh[u³��Z ��y fhebl\Z� keh\Zfb�� Ä>ZjmcgZf�b ijhq__�g_ihjhqgh� kh\_jrblb�ij_^� k\ylhx� keZ\hx�L\h_x�� i_lb�Ly� _^bgh]h�[eZ]h]h�b q_eh\_dhex[b\h]h�;h]Z�gZr_]h³�[ebadZ�\lhjhc�fhebl\_�\_jguo���^Z�\k_]^Z\h�kljZk_ L\h_f�ij_[u\Zxs_�b \h�k\_l_�L\h_f�oh^ys_��jZamf__f�qm^_kZ�L\hy��\h\k_f� keZ\hkeh\ys_� L_[_� _^bgh]h�� bklbggh]h� b q_eh\_dhex[b\h]h� ;h]Z³�� G_y\eyxlky� eb� kh\j_f_ggu_� ��y b� ��y k\_lbevgbqgu_� fhebl\u� h^ghc� ba� j_^Zdpbc^j_\gbo�fhebl\�h \_jguo";eZ`�� Kbf_hg� Khemgkdbc� mihfbgZ_l� h ijhbaghr_gbb� ihke_� ijhkbl_evghc_dl_gbc�]eZ\hij_dehgghc�fhebl\u��AZl_f�gb`_�hg�]h\hjbl��qlh�gZ�\kydhf�i_kg_gghfihke_^h\Zgbb� ihke_^gbfb� fhebl\Zfb� y\eyxlky� fhebl\u� ]eZ\hij_dehg_gby� bhlimklZ�� >j_\g_crb_� _\oheh]bhgu� ijb\h^yl� ]eZ\hij_dehggmx� fhebl\m� Ä=hkih^b;h`_�gZr��ijbdehgb\uc�g_[_kZ���³�WlZ�fhebl\Z�kms_kl\m_l�k l_f�`_�agZq_gb_f�b \kh\j_f_gghf� qbg_� \_q_jgb�� H __� [ebahklb� d ]eZ\hij_dehgghc� fhebl\_� \ qbg_\_q_jgb�9,,, dgb]b�IhklZgh\e_gbc�:ihklhevkdbo�[ueh�kdZaZgh�\ur_�Fhebl\hc�hlimklZ�iZfylgbdb�gZau\Zxl�� Ä;h`_�\_ebdbc�b \urgbc��_^bg�bf_yc[_kkf_jlb_³��L_i_jv�wlh���y k\_lbevgbqgZy�fhebl\Z��H __�[ebahklb�d Ä;_agZqZevg_;h`_�b [_kdhg_qg_���³�� qlh�\ qbg_�\_q_jgb� 9,,, dgb]b�IhklZgh\e_gbc�:ihklhevkdbo�]h\hjbehkv�\ur_�GZ^h� aZf_lblv�� qlh� \k_� ^j_\g_crb_� _\oheh]bhgu�� gZij��Kbg�� [b[e�������� ;\����IZjb`kdhc�gZp��[b[e������������]�����Kbg��[b[e��������;,²O,,\����������lhc�`_[b[e��;,²;,, \��� b �� ����lhc�`_�[b[e��;,,, \�� ����klZ\yl�gZ�i_j\hf�f_kl_�fhebl\mhlimklZ�� b ]eZ\hij_dehggmx� gZ� \lhjhf�� Ih�\b^bfhfm�� [eZ`�� Kbf_hg� Khemgkdbc�]h\hjy�h fhebl\_�hlimklZ��dZd�h ihke_^g_c�\ qbg_�i_kg_gghc�\_q_jgb� �WHOHXWDfD�GH?H¸F�� SDVÎQ� �� W¡M� NH\DORNOLVfDM� WH� NDi� �SROºVHZM����� bf__l� \ \b^m� g_� wlm� ^j_\gxxfhebl\m��Z gh\mx�nhjfm�hlimklZ�� keZ]Z\rmxky�\ _]h�\j_fy�\ \b^_� djZldbo� [eZ]h�keh\_gbc� b fhebl\_gguo� gZimlkl\bc�� LZd� fh`gh� iheZ]Zlv� ihlhfm�� qlh� k\ylbl_ev�ijb\_^y�\ dhgp_�baeh`_gby�\_q_jgb�\ha]eZr_gb_��Ä=hkih^m�ihfhebfky��Ydh�Lu�_kbhk\ys_gb_� gZr_�� Ojbkl_� ;h`_� gZr�� b L_[_� keZ\m� \hkkueZ_f���³�� ]h\hjbl�� ÄLZd[u\Z_l�hlimkl³�Ih� khh[s_gbx� [eZ`�� Kbf_hgZ�� qbg� \_q_jgb� wlbf� aZdZgqb\Zeky� �NDi� °ºWZ� WµW{ORM� WÎQ� SURVHXFÎQ� zS�JHL����� H^gZdh� \ g_dhlhjuo� _\oheh]bhgZo�� kjZ\gbl_evghfZehqbke_gguo��dZd�gZij��IZjb`kdhc�gZp��[b[e��� ����������]�����Fhkd��Kbg��[b[e������������;,9²;9 \\��� b ����������;,9²;9 \��� b Kheh\_pd��fhgZklujy����������������]�����\ke_^�aZ�\_q_jgbfb�fhebl\Zfb�iheh`_gu�_s_���fhebl\u��^\_�^ey�ql_gby\ kd_\hnbeZdbb�beb��qlh�lh�`_��\ khkm^hojZgbevgbp_��b ^\_�²�\ [Zilbkl_jbb��Gb`_ijb\h^ylky�wlb�kh^_j`Zl_evgu_�b fZehba\_klgu_�fhebl\u�I_j\Zy�fhebl\Z�\ kd_\hnbeZdbb�� Ä=hkih^b�;h`_�gZr��khdjh\bs_�\_qguo�[eZ]�Ih^Zl_ex� \kydh]h� hk\ys_gby�� khl\hjb\uc� gZk� gZ� ^_eZ� [eZ]Zy�� ^Z� \ gbo� oh^bf�\haajb� gZ� kfbj_gb_� gZr_� b khl\hjb� gu� khkm^� K_[_� hk\ys_gguc� b [eZ]hjh^gucihdZaZlbky� <eZ^ud_� dh� \kydhfm� [eZ]hfm� ^_em� bajy^_g�� h[gh\blbky� d ihagZgbx\ysrZ]h�aeZlZ��kj_[jZ��dZf_gbc�q_klguo�[h`_kl\_gguo�b `b\hghkguo�aZih\_^_c��\h_`_� [ulb� ^mr_� gZr_c� ]jZ^m� b h[blZebsm� [eZ]hklb�� ^Z� h[blZy� \ gZk� b hdjm`Zy�iml_\h^brb�gZk�\ r_kl\bb�d keZ\_�\_qgh]h L\h_]h�pZjkl\Z��Ydh�k\yl�_kb�;h`_�gZr�b\h�k\yluo�ihqb\Z_rb���³<lhjZy� fhebl\Z� \ kd_\hnbeZdbb� ²� ]eZ\hij_dehggZy�� Ä<eZ^udh� K\yl_�ijbdehgb\�L_[_�\ux�l_e_kgmx��fhebf��^Z`^v�gZf�\k_]^Z�ijyfuf�b g_ij_dehggufihfukehf� g_[_kgmx� keZ\m� mkfhljylb� b d L\h_fm� \eZ^uq_kl\m� \ha\urZlbky�� YdhL\hy�^_j`Z\Z�b L\h_�_klv�pZjkl\h���³
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Fhebl\Z�i_j\Zy�\ [Zilbkl_jbb��ÄB gug_�[eZ]h^Zjbf�Ly��<eZ^udh��;h]Z�b HlpZ�kh^_eZ\r_]h� gZk� m^_ehf� ba[jZgby� \h� k\_l_� k\yluo�� b[h� ba[Z\b\� gZk� hl� \eZklbiehlb��ijb\_e�_kb�gZk�\ pZjkl\h�KugZ�ex[\_�L\h_y��Bf�`_� bfZfu�� bkdmie_gb_� bhlims_gb_�kh]j_r_gbc��k_]h�jZ^b�fhebf�b ij_g_[_kguy�keZ\u�L\h_y�ba[jZgby��^Zkhh[jZagb�[u\r_�ih^h[bx�kf_jlb�iehlb�?]h�\h�k\yl_f�dj_s_gbb��\ aZih\_^_o�?]hij_[u\Zxs_� b hl\jZsvky� \k_o� iehlkdbo� kljZkl_c� h[sgbpu� b \hkdj_k_gby� ?]h� b\_qgh]h� pZjkl\by� \h� keZ\_� k\yluo�?]h�� \h� k\_l_� ebpZ L\h_]h� [m^_f��Ydh� Lu� _kbijhk\_s_gb_�gZr_�b L_[_�keZ\m�\hkkueZ_f���³<lhjZy� fhebl\Z� \ [Zilbkl_jbb� ²� ]eZ\hij_dehggZy�� Ä=hkih^b�� =hkih^b�y\e_gb_f�\h�iehlb�?^bghjh^gh]h�KugZ L\h_]h�b ;h]Z�gZr_]h�hk\ylb\uc�gZf�imlvgh\uc�b `b\uc�qj_a�\hajh`^_gb_�\h^hx�b >mohf��KZf�<eZ^udh��^Zggmx�gZf�\ k_fk\yl_f� dj_s_gbb� [eZ]h^Zlv� K\ylZ]h L\h_]h� >moZ� g_hlt_fe_fmx� \ gZk� kh[ex^b�ijhk\_sZy� ^mrb� b l_e_kZ� gZrb� \ ihagZgbb� L\h_y� bklbgu� b ^_eZgbb� aZih\_^_cL\hbo��Ydh�Lu�_kb�;h]�gZr��;h]�_`_�fbeh\Zlb���³MdZaZgb_� \ gZ^ibkZgbb� wlbo� fhebl\� gZ� ql_gbb� bo� \ kd_\hnbeZdbb� b [Zi�lbkl_jbb�]h\hjbl�h lhf��qlh�wlh�ql_gb_�[ueh�k\yaZgh�k oh`^_gb_f�\ wlb�qZklb�ojZfZ�ba� dhlhjuo� i_j\Zy� ²� kd_\hnbeZdby� beb� ÄfZeuc� ZelZjv³� �lZd� gZau\Z_l� __ gZrjmkkdbc� iZehfgbd� ;,, \�� \ PZjv]jZ^�� Zjob_ibkdhi� Gh\]hjh^kdbc� :glhgbc����gZoh^beZkv� \ k_\_jh�\hklhqghc� qZklb� ojZfZ�� ijbe_]Zxs_c� d ZelZjghc� dhgo_���\lhjZy�`_�²�[Zilbkl_jbc�²�fh]eZ�[ulv�dZd�\ k_\_jghc�qZklb�a^Zgby��ijbfudZxs_cd kd_\hnbeZdbb� �\ ojZf_� k\�� Khnbb� DhgklZglbghihevkdhc� wlh� [ueZ� Ä\_ebdZydj_klbevgbpZ³����� lZd� b \�x]h�aZiZ^ghc� �ÄfZeZy� dj_klbevgbpZ³����� Oh`^_gb_� ihke_\_q_jgb�\ wlb�ihf_s_gby�k ql_gb_f�\ gbo�hkh[uo�fhebl\�fh`_l�[ulv�h[tykg_gh�dZdk\h_h[jZagh_� i_j_g_k_gb_� b_jmkZebfkdhc� eblbb� \h K\�� ^\hj� b gZ� =he]hnm� \mkeh\by�h[udgh\_gguo�ojZfh\��]^_�g_�[ueh�wlbo�k\��f_kl��Dhev�kdhjh�b_jmkZebfkdh_k\ylh]jh[kdh_� [h]hkem`_gb_� y\eyehkv� k\h_]h� jh^Z� ijbf_jhf� ^ey� ^jm]bo� p_gljh\p_jdh\ghc�`bagb� ojbklbZgkdh]h�fbjZ�b k\ylh]jh[kdb_�[h]hkem`_[gu_�ihjy^db�� dZdgZij��bag_k_gb_�k\_lbevgbdZ�ba�i_s_ju�]jh[Z�=hkih^gy��\oh^u�_ibkdhiZ�\ ojZf�\h\j_fy� kZfh]h� [h]hkem`_gby�� i_j_gbfZebkv� dZd� k\ys_ggh�ljZ^bpbhggu_�� \iheg__kl_kl\_gguf�[ueh�i_j_g_k_gb_�b kms_kl\h\Z\r_]h�\ B_jmkZebf_�bkoh`^_gby�gZk\�� f_klZ�� Qlh� dZkZ_lky� b^_cguo� k\ya_c� wlbo� k\yluo� f_kl� k kd_\hnbeZdb_c� b[Zilbkl_jb_f�� lh� bo� mklZgh\blv� [ueh� _s_� e_]q_�� M`_� Zi�� IZ\_e� mdZau\Ze� gZ^moh\gmx� k\yav� f_`^m� _\oZjbklb_c� b kf_jlvx� KiZkbl_ey�� Ä<kydbc� jZa�� dh]^Z� \u_^bl_�oe_[�k_c�b iv_l_�qZrm�kbx��kf_jlv�=hkih^gx�\ha\_sZ_l_³����Dhj����������b \lhedh\Zgbb� ojZfZ� k bf_g_f� k\�� BhZggZ� IhklgbdZ�� f_klh� ^ey� _\oZjbklbq_kdboijbghr_gbc� beb� Äij_^eh`_gb_³� khihklZ\ey_lky� k =he]hnhc� ²� ÄIj_^eh`_gb_� `_ghkbl�h[jZa�]he]hnkdh]h�f_klZ��]^_�[ue�jZkiyl�Ojbklhk³���Lh�`_�kZfh_�ke_^m_l�kdZaZlv�b ih�\hijhkm�b^_cgh]h�agZq_gby�[Zilbkl_jby��:i�IZ\_e� mdZau\Z_l� gZ� b^_cgmx� k\yav� dj_s_gby� k kf_jlvx� KiZkbl_ey�� Ä<k_� fu�dj_klb\rb_ky�\h�OjbklZ�BbkmkZ��\ kf_jlv�?]h�dj_klbebkv³��Jbfe���������K\ylbl_ev�`_Dbjbee�B_jmkZebfkdbc�� jZa\b\Zy� wlm�fukev� ZihklheZ� kjZ\gb\Z_l� kZfh_�r_kl\b_dj_sZ_fuo� d dmi_eb� k g_k_gb_f� OjbklZ� kh� dj_klZ� dh� ]jh[m� ?]h ²� ÄIhke_� k_]hijb\_^_gu�\u�[ueb�d k\ylhc�dmi_eb�[h`_kl\_ggh]h�dj_s_gby��dZd�Ojbklhk�kh�dj_klZg_k_g� [ue� d ij_^e_`Zs_fm� ]jh[m³���� < k\_l_� wlbo� b^_cguo� k\ya_c� \_ebqZcrboojbklbZgkdbo� lZbgkl\� dj_s_gby� b ijbqZs_gby� k dj_klghc� kf_jlvx� KiZkbl_ey�i_j_g_k_gb_�b_jmkZebfkdh]h�h[uqZy�bkoh`^_gby�\h K\��^\hj�b gZ�=he]hnm�\ ^jm]b_ojbklbZgkdb_�ojZfu�\ \b^_�ihk_s_gby�khkm^hojZgbevgbpu��]^_�ojZgbebkv�g_�lhevdhkhkm^u�^ey�kh\_jr_gby�_\oZjbklbb��gh�b aZiZkgu_�K\��>Zju��K\��Fbjh��Z jZ\gh�b \[Zilbkl_jbc��²�[ueh�\iheg_�aZdhghf_jguf�FheqZgb_� [eZ`�� Kbf_hgZ� h[� wlhf� bkoh`^_gbb� h[tykgy_lky� bkq_agh\_gb_fihke_^g_]h�ba�[h]hkem`_[ghc�ijZdlbdb�Khemgkdhc�p_jd\b�aZ^he]h�^h�\j_f_gb�wlh]hk\ylbl_ey�� <hafh`gh�� qlh� hibku\Z_fZy� bf� eblby� k \uoh^hf� b_j_y� ba� ZelZjy� aZZf\hg�ij_^klZ\eyeZ�kh[hc�hklZlhd�wlh]h�[he__�^j_\g_]h�h[uqZy�
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J_dhgkljmdpby�i_kg_gghc�\_q_jgbK\_^_gby�� dhlhjufb� fu� jZkiheZ]Z_f� h[� ZglbnhgZo� b fhebl\Zo� i_kg_gghc\_q_jgb��iha\heyxl�\hkklZgh\blv�wlh�qbghihke_^h\Zgb_�\ ke_^mxs_f \b^_���_ lj_oikZefb_<ha]eZk� gZ� kj_^bg_� ojZfZ�� Ä;eZ]hkeh\_ggh� pZjkl\h���³� <_ebdZy� _dl_gby�� fhebl\ZÄ=hkih^b�s_^juc����b fbehklb\uc���³�b ��c Zglbnhg ÄIjbdehgb��=hkih^b��moh�L\h_���³FZeZy�_dl_gby��fhebl\Z�Ä=hkih^b��^Z�g_�yjhklbx���³�b ��c Zglbnhg�����beb����beb�^j�ikZehf��FZeZy� _dl_gby�� fhebl\Z� Ä=hkih^b�� ;h`_� gZr�� ihfygb� gZk���³� b ��c Zglbnhg�g_ba\_klguc�ikZehf�� ��_ lj_oikZefb_FZeZy�_dl_gby��fhebl\Z�Ä<_q_j�b aZmljZ���³�b ����ikZehf�Ä=hkih^b��\haa\Zo���³�<oh^�\ZelZjv�k\ys_gghkem`bl_e_c�FZeZy� _dl_gby��fhebl\Z� Ä=hkih^b��;h`_�<k_^_j`bl_ex�� k\_^uc� mf� q_�eh\_qv���³� b����ikZehf�Ä=eZkhf�fhbf���³FZeZy� _dl_gby�� fhebl\Z� ÄG_fheqgufb� i_kgvfb���³� b ikZehf� ��� ²� ÄBa� ]em[bgu\haa\Zo���³Ijhdbf_g��km]m[Zy�_dl_gby�b fhebl\Z�ijbe_`gh]h�fhe_gby���_ lj_oikZefb_FZeZy� _dl_gby�� fhebl\Z� Ä;eZ]hkeh\_g� _kb� =hkih^b�� <eZ^udh� <k_^_j`bl_ex�ijhk\_lb\uc�^_gv�K\_lhf�kheg_qguf���³�b ��c fZeuc�Zglbnhg�²�ikZehf�����FZeZy�_dl_gby��fhebl\Z�Ä=hkih^b��=hkih^b��ba[Z\e_g�gZk�hl�\kydby�klj_eu���³�b ��cfZeuc�Zglbnhg�²�ikZehf�����FZeZy�_dl_gby��fhebl\Z�Ä;h`_�\_ebdbc�b \_qguc��k\yluc�b q_eh\_dhex[b\uc���³�b ��c fZeuc�Zglbnhg�²�ikZehf�����Fhebl\u��h]eZr_gguo����y \_jguo�b ��y \_jguo��g_�\k_]^Z��Fhebl\u��hlimklZ�²�Ä;h`_�\_ebdbc�b \urgbc��_^bg�bf_yc�[_kkf_jlb_���³Fhebl\Z�]eZ\hij_dehg_gby�²�Ä=hkih^b��;h`_�gZr��ijbdehgb\uc�g_[_kZ���³Bkoh`^_gb_�k ql_gb_f�fhebl\�\ kd_\hnbeZdbb� ²� Ä=hkih^b� ;h`_� gZr�� khdjh\bs_� \_qguo� [eZ]���³� b�]eZ\hij_dehgghc���Ä<eZ^udh�K\yl_���³b \� [Zilbkl_jbb ²� ÄB gug_� [eZ]h^Zjbf� Ly���³� b �]eZ\hij_dehgghc��� Ä=hkih^b�=hkih^b��y\e_gb_f���³=h\hjy� h khklZ\_� ikZefh\� b fhebl\� i_kg_gghc� \_q_jgb� b bo� q_j_^h\Zgbb� \oh^_�kZfh]h�[h]hkem`_gby��ke_^m_l�kdZaZlv�g_kdhevdh�keh\�h dZ`ms_fky�gZ�i_j\uc\a]ey^�kljZgghf�\klmie_gbb�^hf_klbdZ�k Zglbnhgguf�ijbi_\hf��dh]^Z�_s_�g_�[uehijhbag_k_gh� ihke_^g__� ijhr_gb_� _dl_gbc� ÄIj_k\ylmx��Ij_qbklmx���³��Z jZ\gh� b hkZfhc�njZa_heh]bb�wlbo�ijbi_\h\��]^_�i_j\Zy�iheh\bgZ�g_�bf_eZ�eh]bq_kdhc�k\yabkh� \lhjhc�� gZijbf_j�� Ä<k_e_ggmx�� :eebembZ³�� ;eZ`�� Kbf_hg� Khemgkdbc�� ihk\hckl\_gghc� _fm� l_g^_gpbb� \b^_lv� \h� \k_o� bklhjbq_kdb� keh`b\rboky[h]hkem`_[guo�nhjfZo�Zee_]hjbx�bklbg�\_jhmq_gby��b wlh�Ä\debgb\Zgb_³�^hf_klbdZiulZ_lky�h[tykgblv�b^_cghc�k\yavx�Zglbnhggh]h�aZi_\Z�k ijhr_gb_f�ÄIj_k\ylmx�Ij_qbklmx���³� ÄIh_ebdm��²� ]h\hjbl� hg��²� k\ys_ggbd� kdZaZe� ;h]m�� ÄAZklmib�� kiZkb�ihfbemc� b khojZgb� gZk��;h`_��L\h_x�[eZ]h^Zlbx���³�� lh� i_\_p� ijbkh_^bgy_l�� ÄYdh\k_e_ggmx�� ;h`_�� aZklmib�� kiZkb�� ihfbemc� b khojZgb� ihk_s_gb_f L\hbf³�� Kb_hagZqZ_l� b Ä:eebembZ³�� b[h� :eebembZ� lhedm_lky� ihk_s_gb_�� b ijbr_kl\b_�� by\e_gb_� ;h]Z�� b hgh� _klv� ij_bfms_kl\_ggZy� o\ZeZ� ^hfhkljhbl_evkl\Z³����H^gZdhljm^gh�kh]eZkblvky�k lZdbf�lhedh\Zgb_f��km]m[h�km[t_dlb\guf��hkgh\Zgguf�kdhj__gZ�bkdmkkl\_gghf�ih^[hj_�njZa��g_`_eb�gZ�bo�eh]bq_kdhc�k\yab�Klhev� k\h_h[jZagh_� Ä\debgb\Zgb_³� ^hf_klbdZ� i_j_^� ijhr_gb_f� ÄIj_k\ylmx�Ij_qbklmx���³� k aZi_\hf�� khklhysbf� bgh]^Z� ba� hl^_evguo� [_kk\yaguo� keh\�� \jh^_Ä<k_e_ggmx��:eebembZ³�� bf_eh� g_� kbf\hebq_kdh_�� Z qbklh� ijZdlbq_kdh_� agZq_gb_�JZki_\gh_�bkiheg_gb_�ikZefZ�khklZ\eyeh�\ >j_\g_c�P_jd\b��dZd�b m�\_lohaZ\_lguo
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_\j__\�� g_hlt_fe_fmx� klhjhgm� [h]hkem`_gby�� Bf� hij_^_eyeky� lhj`_kl\_gguclhgmk�_]h��b \�kbem�lZdh]h� agZq_gby�jZki_\ghklb�fmaudZevgh_�gZqZeh�hdZau\Zehkv^h\e_xsbf�gZ�kZfuc�ihjy^hd�hlijZ\e_gby�qbghihke_^h\Zgby��KZf�ih�k_[_� aZi_\i_j\uo�keh\�ZglbnhgZ�^hf_klbdhf�kem`be�^ey�fheysboky�h[jZaphf�gZi_\Z�b kj_^�kl\hf� bo� fmaudZevghc� gZkljhcdb� \ lhf� agZq_gbb�� dZdh_� bf__l� \ kh\j_f_gghfp_jdh\ghf� i_gbb� ÄaZ^Z\Zgb_� lhgZ³�� <klmie_gb_� `_� ^hf_klbdZ� g_� ih� hdhgqZgbb_dl_gbc��Z i_j_^�ihke_^gbf�__ ijhr_gb_f��kem`beh�fmaudZevghc�k\yavx�_dl_gbc�kZglbnhghf��>hf_klbd�\ lZdhf�kemqZ_�^Z\Ze�lhgZevgmx�gZkljhcdm�i_\pZf�� dhlhju_^he`gu� [ueb� i_lv� Zglbnhg�� b ijhbaghkb\r_fm� _dl_gbx� k\ys_gghkem`bl_ex�h[t_^bgyy� gZ� hkgh\_� fmaudZevgh]h� gZqZeZ� \ p_eh_� _dl_gbx� k __� \ha]eZkhf� bZglbnhg�� LZdbf� h[jZahf� \ hkgh\_� hlijZ\e_gby� qbghihke_^h\Zgby�� dZd� _^bgh]hg_ij_ju\gh]h� fhebl\_gghgZab^Zl_evgh]h� ^_ckl\Z�� e_`Ze� fmaudZevguc� nZdlhj�hij_^_eb\rbc� kZfh_� gZa\Zgb_� [h]hkem`_gby� dZd� Äi_kg_ggh]h� ihke_^h\Zgby³��NRORXTfD��VPDWLN���Rbjhdh� ij_^klZ\e_gguc� \ [h]hkem`_gbb� fmaudZevguc� we_f_gl�� ijb� mqZklbbfgh]hqbke_ggh]h� debjZ�� ijb^Z\Ze� i_kg_gghc� \_q_jg_� \_kvfZ� lhj`_kl\_ggucoZjZdl_j�� gh� aZlh� lj_[h\Ze� ohjhrbo� i_\ph\�� Hlkmlkl\b_� ihke_^gbo� aZljm^gyehhlijZ\e_gb_�i_kg_gguo�kem`[��Wlh�[ueZ�h^gZ�ba�ijbqbg�bkq_agh\_gby�i_kg_gguokem`[��Kh\_jr_gb_�i_kg_gghc�\_q_jgb��ohly�[u�\ lhf�g_�\iheg_�p_evghf�\b^_�� khlkmlkl\b_f�\lhjh]h�b lj_lv_]h�Zglbnhgh\�i_j\h]h�lj_oikZefby��gh�k q_j_^h\Zgb_ffhebl\� b Zglbnhgh\�� dZd� ]h\hjbl� kZf� [eZ`�� Kbf_hg� Khemgkdbc�� \ _]h� \j_fy� m`_khklZ\eyeh�j_^dh_�y\e_gb_��?]h�kh\j_f_ggbdb�dhgklZglbghihevpu�m`_�g_�magZ\Zebwlh]h�qbghihke_^h\Zgby����<hafh`gh��qlh�Khemgkdbc�ojZf�k\��Khnbb�\ ;9 \_d_�[ueh^gbf�ba�ihke_^gbo�f_kl��]^_�_s_�kh\_jrZehkv�lZdh_�[h]hkem`_gb_�FhgZklujkdZy�ljZ^bpby�\_q_jg_c�kem`[u�b __�kebygb_�k we_f_glZfb�i_kg_gghc\_q_jgb��,9 ±�;,,, \\��I_kg_ggZy�\_q_jgy� k __� gZkus_gghklvx�f_eh^bq_kdbf� i_gb_f�� Zglbnhggufbkiheg_gb_f� ikZefh\�� lhj`_kl\_gguf� \oh^hf� k\ys_gghkem`bl_e_c khklZ\eyeZijbgZ^e_`ghklv� kh[hjgh�ijboh^kdh]h� [h]hkem`_gby�� GZjy^m� k wlbf� \ <hklhqghcp_jd\b� ^h\hevgh� jZgh� \hagbd� bghc� \b^� [h]hkem`_gby�� \ qZklghklb�� \_q_jg_]h�ba\_klguc� ih^� gZa\Zgb_f� ijZ\beZ� ikZefhi_gby �NDQËQ� W¡M� \DOP-GfDM��� Hgkha^Z\Zeky� \ ,9 b 9 klhe_lbyo� \ fhgZklujyo� ?]bilZ� b IZe_klbgu�� < hkgh\_h[jZah\Zgby� qbghihke_^h\Zgbc� wlh]h� \b^Z� [h]hkem`_gby�� dZd� b \� i_kg_gguoihke_^h\Zgbyo�� e_`Zeh� bkihevah\Zgb_� ikZelbjb�� dZd� hkgh\gh]h� [h]hkem`_[gh]hbklhqgbdZ�� <f_kl_� k l_f� kha^Zl_eyf� wlh]h� [h]hkem`_gby� g_� qm`^u� [uebhk\ys_ggu_�\j_f_g_f�]bfgu�b fhebl\u��keh`_ggu_�gZ�hkgh\_�l_dklh\�K\ys_ggh]hIbkZgby��Gh� kZfZ�`bagv� ^j_\gbo� bghdh\�� bo� [ul� ^_eZeb� g_\hafh`guf� g_� lhevdh\uiheg_gb_� i_kg_gguo� ihke_^h\Zgbc�� gh� b kh[ex^_gb_� h[jy^Z� \ha`b]Zgby\_q_jg_]h� k\_lbevgbdZ��;he__�q_f�\_jhylgh��qlh� hgb� g_� kh\_jrZeb� wlh]h� h[jy^Z�lZd�dZd�\_kvfZ�khfgbl_evgh�gZebqb_�m gbo�gm`guo�^ey�wlh]h�ij_^f_lh\��_e_y�beb\hkdZ�b h]gb\Z��JZ\guf�h[jZahf�hgb�g_�fh]eb��\ kbem�k\h_]h�h^bghdh]h�ij_[u\Zgby\ d_eebb�� gb� hkms_kl\blv� Zglbnhggh_� i_gb_�� gb� kh\_jrblv� h[jy^� \oh^Z� bebbkoh`^_gby�� GZdhg_p�� hgb� g_� fh]eb� qblZlv� b_j_ckdbo� fhebl\� ih� lhc� ijhklhcijbqbg_��qlh�hgb�g_�bf_eb�b_j_ckdh]h�kZgZ�Fg_gb_�bghdh\�h lhf��qlh�gb�fhgZo��gb�dlh�^jm]hc��g_�bf_xsbc�objhlhgbb��g_^he`_g� ijbk\Zb\Zlv� k_[_� [h]hkem`_[guo� nmgdpbc� b_j_y� b \hh[s_objhlhgbkh\Zgguo�debjbdh\��ij_djZkgh�\ujZ`_gh�\ [_k_^_�Z\\u�GbeZ�KbgZckdh]h�kBhZgghf� Fhkohf� b Khnjhgb_f� �\ihke_^kl\bb� iZljbZjohf� B_jmkZebfkdbf�� ihih\h^m�[h]hkem`_gby��dhlhjh_�lhevdh�qlh�kh\_jrbe�Z\\Z�Iha\hex� k_[_� ijb\_klb� wlhl� jZa]h\hj�� \kdju\Zxsbc� \kx� jZagbpmkh[hjghijboh^kdh]h� b bghq_kdh]h� [h]hkem`_gby�� \ ^hkeh\ghf� _]h� baeh`_gbb�� dZdi_j_^Z_l�_]h BhZgg�Fhko��G_�magZ\Zy�\ [^_gbb�Z\\u�GbeZ�h[uqgh]h�[h]hkem`_gby�dhlhjh_�[ueh�ba\_klgh�\k_c�P_jd\b��BhZgg�b Khnjhgbc�kijhkbeb�_]h��ÄIhqlh��Z\\Z�
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g_�ojZgbl_�qbg�kh[hjguy�b Zihklhevkdby�P_jd\b"³�:\\Z�gZ�wlh�hl\_lbe��ÄG_�ojZgycqbg� kh[hjguy� b Zihklhevkdby� P_jd\b� ^Z� [m^_l� ZgZn_fZ� \ gug_rg_f� \_p_� b \[m^ms_f³��Kh[_k_^gbdb�hl\_lbeb�Z\\_��qlh�hg� kZf� lZdh\�²� ÄdZdh� lu� kZf³�b klZebmdZau\Zlv� _fm� _]h�gZjmr_gby�� ÄK ghsb� gZ� \_q_jgb� k\yluy� g_^_eb�gb� gZ� =hkih^b\haa\Zo�ljhiZjy�g_l��gb�gZ�K\_l_�lbobc��gb�gZ�Kih^h[b�=hkih^b��gb`_�gZ�dZghg_�;h]=hkih^v��gb�gZ�klboheh]hikZehfkl_c�k_^Zevgb�\hkdj_kgb��gb�gZ�i_kgb�k\yluo�ljb_ohljhd�ljhiZjy��gh�gb`_�gZ�_\Zg]_ebb�\kydh�^uoZgb_��Gb�gZ�keZ\hkeh\bb�\hkdj_k_gb_KiZkh\h��_`_� o\Zebf³��Lh]^Z� klZj_p��h[jZlykv� d BhZggm�� kdZaZe�� qlh� bghdb� gbq_]hwlh]h�g_�kh\_jrZxl�g_�ihlhfm��qlh�hgb�ohlyl�gZjmrblv�hl_q_kdb_�mklZ\u��Z ihlhfm�qlh�P_jdh\vx�mklZgh\e_gh�\k_�wlh�kh\_jrZlv�hkh[uf��gZ�lh�ihk\ys_gguf�ebpZf�ÄBghpb�kb_�g_� ]eZ]hexl��ydh�^Z�g_�ijbl\hjyxl� k_[_� k\ys_ggbq_kl\h��B ydh�^Z�g_mklZ\u� hl_q_kdby� jZahjyxs_�� ]hj_� gZke_^m_f�� JZahjyy� m[h� mklZ\u� hl_q_kdby� bdhjq_fkl\my�� jZa\jZsZy� ex[h� [eZ]hq_klb\uy� b [h`_kl\_ggZy� ijZ\beZ�� ]hj_gZke_^m_l��Kby�[h�y`_�j_de�_kb��i_\_p�b ql_p�kmlv�b bih^bZdhg�b ij_a\bl_j�b b`_jmdhiheh`_gby� bfmsbo�� Z b`_� jmdhiheh`_gby� g_� bfmsbf�� gZ� kby� ^_jaZlb� g_ih^h[Z_l��K_]h�jZ^b�[h�b p_jdh\guc�qbg�ihklZ\ey_l�q_lpZ�b i_\pZ��ih^^bZdhgu�bij_a\bl_jb�� I_\pZ� m[h� aZ� _`_� i_lb� b gZqbgZlb� k i_gb_f� b ]eZkhf� b i_kgbx� bij_^gZklZ\eylb�ex^b�\ K\yluc�;h`_�b ij_^e_`ZsZy�b ij_^i_\Zgby�b helZjgZy�b \hijhbkoh`^_gb_� lZcgZf� B`_� o_jm\bf�� b ijbqZklgZy�� Q_lpZ� `_� gZ� ijblhqguy�� bijhjhq_kdby� b Zihklhevkdby� dgb]b� b ih^^bZdhgb� `_� b ^bZdhgu� aZ� _`_� kem`blb`_jl\_ggbdm��ij_a\bl_ju�`_� aZ�_`_�k\ys_ggh^_ckl\h\Zlb�b k\_jrZlb�b dj_sZlb³�KdZaZ\�wlh��klZj_p�kijhkbe�k\hbo�kh[_k_^gbdh\�� Ä< [h`_kl\_gguo�kem`[Zo�b \�\_�q_jguo� fhe[Zo� b ghsguo� [^_gbbo� b mljgbo� kem`_gbbo�� dlh� kmlv� b`_� ZeebembZ� bij_^i_\Zgby� b ijhdbf_gu� b k_^Zegu� b ql_gby� b Zglbnhgu� ij_^\hki_\Zxs_c� bij_^gZqbgZxs_c"³� L_� hl\_lbeb� klZjpm�� ÄI_\pu� b q_lpu� b m� ih^^bZdhgu³�� :\\Zih^l\_j^be�bo�keh\Z�� ÄIjZ\h�j_deu�_kl_³��b aZ^Ze�bf�\lhjhc�\hijhk�� Ä< gZjhqbluy`_�ijZa^gbdb�b \�k\yluy�g_^_ey� dlh�kmlv�b`_�;h]�=hkih^v�b \�gZqZe_o� dZghgm�b \f_`^hi_kg_o� i_gby� ljb_o� hljhd� b \kydh� ^uoZgb_� b \h� keZ\hkeh\bb� \hkdj_k_gbyKiZkh\Z�_`_� o\Zebf�b gZ� dhgpu� dZghgm�gZqbgZxs_c"³�GZ� wlh BhZgg� b Khnjhgbchl\_lbeb�� ÄKby� b kbp_\Zy� ij_a\bl_jkdZy� kmlv�� < p_jdh\g_f� [h� ij_^Zgbb� kbp_ijbyohf�� ydh� ^Z� hl� b_j_c� ij_^\ha]eZrZxlky³�� :\\Z� gZ� wlh� aZf_lbe� bf�� Ä>Z� dZdhbgkdb� mdZjy_l_�� b`_� k\hy� f_jb� \b^ysbo� b mklZ\� k[hjguy� p_jd\b� ojZgysbo� bml\_j`_gguy� ijZ\beZ�� b \hh[jZ`_guy� mklZ\u� g_� ij_^\Zjyxsbo� �l� _� g_gZjmrZxsbo� mklZ\Z�� ²� G�� M���� gh� b kh� fgha_f� hiZkl\hf� ojZgysbo³"� Ijh^he`ZyjZa\b\Zlv�k\hx�fukev��klZj_p�]h\hjbe�� Äb`_�jmdhiheh`_gby�g_�bfys_c�b hl�b_j_cg_� ih\_e_\Z_fb� b \� p_jd\b� beb� \ d_ebc� \ i_\q_kdZy� \eZ]Zxs_ky�� <k_f[eZ]hfuke_gguf�\_^hfh�_klv��ydh�^Z�kZfb�k_[_�ihklZ\eyxl��Jmdhiheh`_gb_�[h�g_ijb_fr_c� b_j_ckdby� qbgu� b \ha]eZr_gby� ij_^\hkobsZxs_c�� gb� fbj�� gb[eZ]hqbgb_�� gb� _^bghfukeb_�� gh� fyl_`� b [_aqbgb_� ijbghkyl³�� Kh[_k_^gbdbkijhkbeb�Z\\m��qlh��[ulv�fh`_l��[_a�b_j_y�\hh[s_�g_evay�kh\_jrZlv�[h]hkem`_gb_"�ÄQlh�m[h�djhf_�b_j_y�g_klv�eb�fhsgh�dhfm�i_lb�b fheblbky�b q_klb³���:\\Z�bf�gZwlh�kdZaZe��qlh�hg�g_�hljbpZ_l�lZdh]h�[h]hkem`_gby�²�Äg_�k_�kh]eZkmx�_`_�ij_klZlb�g_�ijhqblZlb³��gh�qlh�hg�ijhkbl�g_�ijbk\Zb\Zlv�ijbgZ^e_`Zs_]h�b_j_ckdhfm�kZgm�l_f�[he__�\ ojZf_��²�Äfhex�g_�\hkobsZlb�kZgu��gb�ihk\h_\Zlb�ijbqblZgby��b iZq_`_�\ p_jd\b³����LZdh\Z�[ueZ�ijbqbgZ��ih[m`^Z\rZy�g_dhlhjuo�bghdh\�^Z`_�\ 9,, \_d_hklZ\Zlvky�\_jgufb�^j_\g_fm�ijZ\bem�ikZefhi_gby�D wlhfm�gm`gh�_s_�^h[Z\blv��qlh�g_dhlhju_�Z\\u�hlghkbebkv�hljbpZl_evgh� dijbgylbx�bghdZfb�b_j_ckdh]h�kZgZ��lZd�qlh�b ih�i_j_oh^_�fhgZr_kl\Z�hl�kdblkdh]hh[jZaZ� `bagb� d h[s_`bl_evghfm�� fgh]b_� fhgZklujb� ijh^he`Zeb� hklZ\Zlvky� [_ab_j__\��ÄFhgZoZf��²�]h\hjbe�ij_i��IZohfbc�<_ebdbc��²�ihe_agh�g_�bkdZlv�q_klb�bgZqZevkl\Z��hkh[_ggh�`_�`b\msbf�\ dbgh\byo��qlh[u�ba�wlh]h�g_�aZjh^bebkv�kj_^b_^bgh^mrguo�[jZlbb�aZ\bklv�b j_\ghklv�b g_�jZkkljhbeb�h[s_]h�kh]eZkby��B[h�dZdfZeZy� bkdjZ� h]gy�� iZ^rZy� gZ� ]mfgh�� _keb� \kdhj_� g_� [m^_l� ih]Zr_gZ�� \ h^bg� qZk
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bklj_[ey_l� ljm^u� p_eh]h� e_lZ�� lZd� ihfuke� ex[h\eZklby b `_eZgb_� k\ys_ggb�q_kdh]h�kZgZ��\iZ^rb�\ kj_^m�bghdh\��_keb�\kdhj_�g_�[m^ml�batylu��\k_�fgh]he_lgb_ljm^u�bo�b \k_�^moh\gu_�ieh^u�h[jZlyl�i_j_^�;h]hf�\ gbqlh³����LZd�`_�kfhlj_e�gZwlh�h^bg�ba�\_ebqZcrbo�hlph\�IZe_klbgu�ij_i��KZ\\Z�Hk\ys_gguc��Ih�keh\Zf�_]h[bh]jZnZ� ²� DbjbeeZ� Kdbnhihevkdh]h� ²� ij_i�� KZ\\Z� g_� ohl_e� ijbgylvjmdhiheh`_gby�\ ij_k\bl_jZ��beb�\hh[s_�[ulv�ihk\ys_gguf�\ kem`bl_ey�p_jd\b�Hg� ]h\hjbe�� qlh� `_eZgb_� [ulv� ijbqbke_gguf� d debjm� _klv� gZqZeh� b dhj_gvq_klhex[b\uo� fuke_c���� B g_� lhevdh� kZf� g_� bkdZe� jmdhiheh`_gby�� gh� b gbdhfm^jm]hfm�ba�k\hbo�fhgZoh\�g_�iha\heye�wlh]h���Ij_i�� IZohfbc� <_ebdbc�� dh]^Z� gZklmiZe� dZdhc�eb[h� ijZa^gbd�� ijb]eZrZek\ys_ggbdZ� ba� [eb`Zcrbo� k_e_gbc�� dhlhjuc� ijboh^be� \ fhgZklujv�� kh\_jrZe_\oZjbklbx� b ijbqZsZe� [jZlbx K\�� LZcgZfb���� LZd� `_� ihklmiZe� ij_i�� KZ\\Z�ihjmqZ\rbc� kh\_jr_gb_� [h]hkem`_gby� kemqZcgh� ijboh^b\rbf� \ eZ\jmk\ys_ggbdZf���Ba�hiZk_gby�\hagbdgh\_gby�m bghdh\�]hj^hklb�gZ�ihq\_�h[eZ^Zgby�bkdmkkl\hfi_gby�� g_dhlhju_� ih^\b`gbdb� hlghkbebkv� hljbpZl_evgh� d kZfhfm� f_eh^bq_kdhfmi_gbx��ÄQZ^h��ihmqZe�Z\\Z�KbemZg�k\h_]h�mq_gbdZ��_`_�]eZ]heZlb�ikZefu�kh�]eZkhf�i_j\Zy�]hj^ugy�_klv�b \haghr_gb_��j_dr_�Za�ihx��[jZl�`_�g_�ih_l³�����Hgb�kqblZeb�qlh�m\e_q_gb_�bkdmkkl\hf�i_gby�fh`_l�hl\e_qv�bghdZ�hl�^moh\gh]h�[h^jkl\h\Zgby�bebrblv� _]h� q_j_a� wlh� lhc� djhlhklb�� dhlhjZy� e_`bl� \ hkgh\_� kZfh]h� ih^\b]Zbghq_kl\Z�� ÄI_gb_� [h� h`_klhq_\Z_l� k_j^p_� b hdZf_g_\Z_l� b g_� hklZ\ey_l� ^mrmmfbeblbky��:s_� m[h� ohs_rb� \h� mfbe_gb_� ijbclb�� hklZ\b� i_gb_³�� ]h\hjbe� lhl� `_Z\\Z� KbemZg���� Hg� \b^_e� \ m\e_q_gbb� i_gb_f� ^ey� fhgZoZ� ijbqbgm� ljm^ghklb^moh\gh]h�ij_mki_ygby��Dh]^Z�mq_gbd�kdZaZe�Z\\_��Ä:a�hlq_�hlg_e_`_�[uo�fgbo��qbgijZ\beZ�k\h_]h�b qZkh\�ih�hkfh]eZkgbdm�ihx³��ij_ih^h[guc�_fm�hl\_qZe��ÄK_]h�jZ^bmfbe_gb_�b ieZq�[_]Z_l�hl�l_[_³����>mr_\gmx�qbklhlm�b ieZf_ggmx�\_jm�\ ;h]Z�hgbij_^ihqblZeb� h[eZ^Zgbx� agZgb_f�� ÄKfhljb��\_ebdb_� hlpu�� m\_s_\Ze� Z\\Z� k\h_]hmq_gbdZ��dZdh�g_\_`^b�kms_��b jZa\_�fZeh�ikZehf��gb�]eZku�ljhiZjy�\_^_om�b jZ\ghk\_lbeZf�\ fbj_�ijhkbyrZ��B k\b^_l_evkl\m_l�fb�keh\m�hl_p�IZ\_e�ij_ijhkluc��bhl_p�:glhgb_��b hl_p�IZf\h��b hl_p�:ihehk�b ijhqbc��b`_�f_jl\uy�\hkdj_kbrZ�b[_ku�ba]gZrZ�g_�i_gfb�b ljhiZjb�b ]eZku��gh�fhebl\hc�b ihklhf��g_�[h�^h[jhkeh\b_mkl�_klv�kiZkZxsb�q_eh\_dZ��gh�kljZo�;h`bc�b kh[ex^_gb_�aZih\_^_c�?]h��I_gb_�[hfgh]b� \ ij_bkih^gyy� k\_^_�� g_� lhdfh� fbjkdby�� gh� b k\ys_ggbdb�� \ [em^b� b \hkljZklb�l_o�\jbgm\³����Dh� \k_fm� wlhfm� m g_dhlhjuo� ih^\b`gbdh\� ^h[Z\eyeky� kljZo� aZ� qbklhlm\_jhmq_gby� \ i_kghi_gbyo�� k\h[h^gh� khqbgy_fuo� ]bfgh]jZnZfb�� AgZy� dh\Zjkl\h_j_lbdh\�� jZkijhkljZgy\rbo� k\h_� e`_mq_gb_� ihkj_^kl\hf� klboh\�� gZibkZgguo� \^mo_� gZjh^ghc� i_kgb�� hgb� hklhjh`gh� b ^Z`_� k g_dhlhjhc� ih^hajbl_evghklvxhlghkbebkv�d ]bfgZf��dhlhju_�qZklh�ij_^klZ\eyeb�k\h[h^guc�i_jbnjZa�K\ys_ggh]hIbkZgby��ih^qbg_gguc�aZdhghf_jghklb�klbohkeh`_gby�Zglbqghc�yauq_kdhc�ihwabb�Hgb� hiZkZebkv�� qlh� m]h^Z� Zglbqguf� nhjfZf� ihwabb� \ lZdbo� ]bfgZo� fh`_lihkem`blv�� ohly� [u� b [_a� aeh]h� mfukeZ�� \ ms_j[� kfukem� l_dklZ� K\ys_ggh]hIbkZgby�GZdhg_p�� fgh]bo� ba� gbo� kfmsZeb� kZfu_� ijb_fu� i_gby� b ih\_^_gby� i_\ph\�iha\hey\rbo� k_[_� baebrg__� nhjkbjh\Zgb_� a\mdZ�� b f_rZxsb_� fhebl\_gghckhkj_^hlhq_gghklb�^\b`_gby�jmd�b \k_]h�l_eZ��Wlb�hiZk_gby�ij_djZkgh�hk\_s_gu�\hibkZgbb�h^ghc�[_k_^u�Z\\u�IZf\u�k _]h�mq_gbdhf��:\\Z�ihkeZe�k\h_]h�mq_gbdZ�\:e_dkZg^jbx�ijh^Zlv�^ey�gm`^�fhgZklujy�jmdh^_eb_�_]h�bghdh\��FhgZo��gZoh^ykvg_kdhevdh�^g_c�\ :e_dkZg^jbb�b ghqmy�\ ijbl\hj_�ojZfZ�k\��Zi��FZjdZ��gZ[ex^ZelZfhrgbc�qbg�[h]hkem`_gby�b gZmqbeky� i_lv� ljhiZjb��<ha\jZlykv� \ kdbl�� hg� klZekdmqZlv�h[�wlhf�[h]hkem`_gbb��KlZj_p� aZf_lbe� m]g_l_ggh_� khklhygb_� ^moZ� k\h_]hmq_gbdZ� b ijhkbe� _]h� ih\_^Zlv� _fm� ijbqbgm� wlh]h�� FhgZo� gZ� wlh� kdZaZe� klZjpm�ÄBklbggh�� hlq_�� \ g_[j_`_gbb� b`^b\Z_f� ^gb� `bagb� gZr_y� \ imklugb� k_c�� gb`_
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dZghgh\��gb`_�ljhiZj_c�mqbfky��R_^�[h�\ :e_dkZg^jbx��\b^_o�qbgu�p_jdh\gu_��dZdhihxl��b \�i_qZeb�[_o�fgha_��Ihqlh�b fu�g_�ih_f�dZghgu�b ljhiZjb"³�MkeurZ\�wlh�klZj_p�hl\_qZe��Ä=hj_�gZf��qZ^h��ydh�ijbki_rZ�^gb_��ydh�^Z�hklZ\yl�bghpu�l\_j^mxibsm�b`_�K\yluf�>mohf�j_q_ggmx��b ihke_^mxl�i_kg_f�b ]eZkhf��Dh_�m[h�mfbe_gb_b ke_au�jZ`^Zxlky�hl�ljhiZj_c"�Dh_�mfbe_gb_�[u\Z_l�bghdm��_]^Z�klhbl�\ d_ebc�bebp_jd\b��^Z�\ha\ukbl� ]eZk�k\hc��ydh�`_�\heh\_"�:s_�[h�ij_^�;h]hf�ij_^klhbf��\hfgha_�mfbe_gbb�^he`gu�_kfu�klhylb��Z g_�\h�]emfe_gbb��B[h�g_�bau^hrZ�bghpu�bafbjZ�� ydh� ij_^klhylv� ;h]h\b� b ]emfylky�� b ihxl� i_kgb� b mijZ\eyxl� ]eZku�� bihljykZxl�jmdb�b ij_oh^yl�gh]Zfb��Gh�^he`gu�_kfu�\ kljZk_�fgha_�b lj_i_l_� khke_aZfb�`_�b \ha^uoZgbb� kh�[eZ]h]h\_gb_f�b mfbe_gb_f�b djhlp_f�b kfbj_gguf]eZkhf�fhebl\u�;h]h\b�ijbghkblb��K_�[h�]eZ]hex�lb��qZ^h��ydh�ijbb^ml�^gb_��_]^ZjZkleyl�ojbklbZg_�dgb]b�k\yluo�_\Zg]_ebc��b k\yluo�Zihklhe��b [eZ`_gguo�ijhjhd�hlju\ZxsZ�K\ylZy�IbkZgby�b ibrmsZ�ljhiZjy�b _eebgkdZy�keh\_kZ³���LZd� kfhlj_eb�g_dhlhju_�bghdb� gZ� p_jdh\gh_� i_gb_� b \� 9 \_d_��G_dlh��fhgZoIZ\_e��ih�jZajmr_gbb�i_jkZfb�DZiiZ^hdbb��^he]h�kljZgkl\h\Ze�b��gZdhg_p��^hc^y^h�h^gh]h�ba�Gbljbckdbo�fhgZkluj_c��ihk_ebeky�\ g_f��\ d_ev_�klZjpZ��Gh�kdhjh�hgijbr_e� d b]mf_gm� k ijhkv[hc� ^Zlv� _fm� hl^_evgmx� d_evx�� K\hx� ijhkv[m� fhgZofhlb\bjh\Ze� l_f�� qlh� ydh[u� klZj_p� g_� ^_j`blky� gbdZdh]h� mklZ\Z� gb� \ qZklb[h]hkem`_gby��gb�\ hlghr_gbb�ijZa^gbdh\�b ihklh\��K\hx�`Zeh[m�fhgZo� aZdhgqbekeh\Zfb�� ÄGh�qlh�om`_�\k_]h��wlh�lh��qlh�hg�g_�iha\hey_l�i_lv�dZghgh\�b ljhiZj_c�qlh�khklZ\ey_l��h[uqgh_�ikZefhi_gb_�m \k_o³��B]mf_g��m]h\Zjb\Zy�bghdZ�\_jgmlvky�\d_evx�klZjpZ��kdZaZe�_fm�� ÄQlh�dZkZ_lky�i_gby�ljhiZj_c�b dZghgh\�b mihlj_[e_gbyf_eh^bq_kdbo� ]eZkh\�� lh� wlh� ijbebqgh� fbjkdbf� k\ys_ggbdZf� b ex^yf� fbjkdbf�qlh[u� ijb\e_dZlv� gZjh^� \ ojZfu��FhgZoZf�`_�� dhlhju_�`b\ml�\^Zeb� hl�fbjkdh]hrmfZ��ih^h[gu_�\_sb�g_�ihe_agu��gh�qZklh�[u\Zxl�\j_^gu��b[h�� dZd�ju[Zd�eh\blju[m� m^hqdhc� gZ� q_j\y�� lZd� ^vy\he� ijbfZgdhc� ljhiZj_c� b i_gby� \\_j]Z_l� \ jh\ls_keZ\by��q_eh\_q_kdbo�\u^mfhd��`Z`^u�gZkeZ`^_gbc��gZdhg_p��[em^Z��Ihbklbg_ih^Zevr_� imklv� [m^_l� hl� fhgZoZ�� `_eZxs_]h� kiZklbkv�� \kydh_� f_eh^bq_kdh_i_gb_³���Wlb�keh\Z�Gbljbckdh]h�b]mf_gZ�djZkhqgh�ihdZau\Zxl�ijbqbgm�hljbpZl_evgh]hhlghr_gby�qZklb�fhgZr_kl\Z�,9²9 \_dZ�d \hijhkm�p_jdh\gh]h�i_gby�b ]bfgh]jZnbb�dhlhjhfm� kh[hjgh�ijboh^kdh_� [h]hkem`_gb_� m^_eyeh� \ lh� \j_fy� \_kvfZ� \Z`gh_agZq_gb_��<ukdZau\Zykv�h[�wlhf�\b^_�ojbklbZgkdh]h�bkdmkkl\Z�b ^Z`_�k g_dhlhjhcj_adhklvx� \ \ujZ`_gbyo�� fhgZr_kl\mxsb_� g_� hljbpZeb� \hafh`ghklb� _]hkms_kl\h\Zgby�\ p_jd\b�\hh[s_��GZijhlb\�� hgb� ^himkdZeb� wlh� kms_kl\h\Zgb_�� ghlhevdh�\ ijboh^kdbo�Äfbjkdbo³�ojZfZo�b ijb^Z\Zeb�_fm�a^_kv�agZq_gb_�dZd�kj_^kl\mijb\e_q_gby� \ ojZf� fheysboky�� ÄQZkh\_� b i_kgb� p_jdh\gu_�� ih� keh\Zf� Z\\u<ZjkZgmnby�� khmlv� ij_^Zgby� b ^h[j_� mfure_gZ� [urZ� k]eZr_gby� jZ^b� \k_oex^_c³����ÄK_]h�[h�jZ^b�b kh[bjZxlky�ex^b_�\ p_jd\Zo³����]h\hjbe�Z\\Z�KbemZg���>eyfhgZoh\�`_�hgb�kqblZeb�\hafh`guf�ebrv�g_keh`gh_�j_qblZlb\gh_�i_gb_��\DOP-GfD�b i_kghi_gby��ij_^klZ\eyxsb_�kh[hc�l_dklu�K\ys_ggh]h�IbkZgby��ÄIhfukeb��qZ^h�]h\hjbe�lhl�`_�Z\\Z�KbemZg��dhebdh�qbgh\�_klv�gZ�g_[_kb��b g_klv�ibkZgh�h gbo��ydhkh�hkfh]eZkgbdhf�ihxl��gh�qbg�_^bg�g_ij_klZggh�ZeebembZ�ih_l��>jm]bc�qbg�k\yl�k\yl��k\yl�=hkih^v�KZ\Zhn��^jm]bc�qbg�²�[eZ]hkeh\_ggZ�keZ\Z�=hkih^gy�hl�f_klZ�b^hfZ�?]h³���J_`bf�`bagb��\j_fy�b kh^_j`Zgb_�fhebl\u�fhgZoZ� djZkhqgh� hibkZgu� Z\\hc<ZjkZgmnb_f�� ÄKdblyg_� `_�� ]h\hjbl� hg�� gb� qZkh\� bfml�� gb� i_kg_c� ]eZ]hexl�� ghgZ_^bg_�jmdh^_eb_�b ihmq_gb_�b ihfZe_�fhebl\m��Klhy�`_�gZ�fhebl\_�^he`_g�_kbfheblb�ba[Z\blbky�b k\h[h^blbky�hl�\_loh]h�q_eh\_dZ��=eZ]heZlb�`_�b Hlq_� gZr�beb�b h[hy��b k_klb�gZ�jmdh^_eb_��:s_�eb�k_^brb�gZ�jmdh^_ebb��ih^h[Z_l�bamqZlbbeb� ]eZ]he�wlb�ikZefu�b gZ�dhgpu�g_dh_]h`^h�ikZefZ�fheblbky�k_^ysm��ydh�;h`_ihfbemc� fy� hdZyggh]h�� :s_� eb� klm`Z_f� _kb�� ihfukeb� ]eZ]heZlb� ²� =hkih^b�� Lu\b^brv�kdhj[v�fhx��ihfhab�fb��Ydh�m[h�khl\hjbrb�ljb�jy^h\u�gZ�fj_`b��\klZgb�gZ
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fhebl\m�� b ij_dehgv� dhe_g_�� lZdh`^_� b klhy�� l\hjb� j_q_ggmx�fhebl\m³����� LZd�� ihkeh\Zf�Z\\u�<ZjkZgmnby��ijhl_dZe�^_gv�bghdZ�\ fhebl\_�b ljm^_��H \_q_jg_f�`_d_e_cghf� b ghqghf� [h]hkem`_gbb� bghdh\� Z\\Z� ]h\hjbe�� ÄH \_q_jgbo� `_� i_gbbo�^\ZgZ^_kylv� ikZefh\� ]eZ]hexl� kdblyg_�� b gZ� dhg_p� dh_]h`^h� \f_klh� keZ\hkeh\byZeebembZ�]eZ]hexl�b l\hjyl�_^bgm�fhebl\m��LZdh`^_�b \�ghsb�^\ZgZ^_kylv�ikZefh\b ih�ikZef_o�k_^Zxl�gZ�jmdh^_eb_��b b`_�ohs_l�bamqZ_l��Z b`_�ohs_l�ihfukeb�k\hybkiulm_l�� b `blby� k\yluo�� bgh]^Z� `_� b ijhqblZ_l� iylv� beb� hkf� ebklh\�� b iZdb\a_fe_l�jmdh^_eb_³����Hkgh\hiheh`gbdb�bghq_kdh]h�ijZ\beZ�ikZefhi_gby�g_�aZibku\Zeb�ihke_^g_]h�< wlhf�g_�[ueh�^ey�gbo�gm`^u�[eZ]h^Zjy�lhfm��qlh�hgb�agZeb�gZbamklv�_keb�g_�\kxikZelbjv��lh�fgh]b_�ikZefu�Ba�`blby� ij_i��KZ\\u� ba\_klgh�� qlh� hg� lj_[h\Ze� hl� fhgZoh\� agZgby� ijZ\beikZefhi_gby� b ^Z`_� khhjm^be� hl^_evguc� hl� k\h_c� eZ\ju�fhgZkluj_d�� \ dhlhjucihkueZe�dZ`^h]h�`_eZxs_]h�ijbgylv�\ _]h�eZ\j_�fhgZr_kl\h��k l_f��qlh[u�hg�lZfij_`^_�\umqbe�ijZ\beh�ikZefhi_gby��B ihdZ�bsmsbc�bghq_kl\Z�g_�hk\Zb\Ze�wlh]hijZ\beZ�� ij_ih^h[guc� g_� ijbqbkeye� _]h� d [jZlkl\m� eZ\ju����� Ij_ih^h[guc� `_BhZgg�E_kl\bqgbd�jZkkdZau\Z_l�h[�h^ghf�ih^\b`gbd_��ij_i��Fbg_��qlh�lhl��e_`Z�gZa_fe_��ijhq_e�gZbamklv�\kx�ikZelbjv�����Km^y�ih�lhfm��qlh�wlh�agZgb_�ikZelbjb�g_[ueh�\f_g_gh�ij_i��Fbg_�\ hkh[mx�aZkem]m��gZ^h�iheZ]Zlv��qlh�lZdbf�agZgb_f�lh]^Zh[eZ^Zeb�fgh]b_�bghdb�KZfh_�jZgg__�hibkZgb_�bghq_kdh]h�\_q_jg_]h�[h]hkem`_gby�^Z_l�BhZgg�Fhko�\k\h_f� jZkkdZa_� h ihk_s_gbb� bf� b Khnjhgb_f�� \ihke_^kl\bb� iZljbZjohfB_jmkZebfkdbf��Z\\u�GbeZ�KbgZckdh]h��Wlh�hq_gv�djZldh_�hibkZgb_��gh�hgh�ohjhrhoZjZdl_jbam_l�bghq_kdmx�\_q_jgx��ÄIjbr_^rbf�`_�gZf�gZ�\_q_jgyy��]h\hjbl�BhZgg�gZqZl�klZj_p�i_lb�KeZ\Z�Hlpm�k ijhqbfb�b j_dhohf�;eZ`_g�fm`�b =hkih^b�\haa\Zo[_a�ljhiZj_c�b ih�_`_�j_sb�K\_l_�lbobc�b Kih^h[b�=hkih^b�gZqZohf� ]eZ]heZlb�bGug_� hlimsZ_rb� k ijhqbfb³����� �A^_kv�� \b^bfh�� bf_xlky� \ \b^m� i_kghi_gby�\oh^ysb_�\ khklZ\�ÄLjbk\ylh]h³�²�K\yluc�;h`_��KeZ\Z�b Gug_��Ij_k\ylZy�Ljhbp_�Hlq_�gZr��<_q_jgy� Z\\u� GbeZ� bgl_j_kgZ� l_f�� qlh� hgZ� kh^_j`bl� \ k_[_� Ä=hkih^b\haa\Zo���³�� l� _� ikZehf�� _keb� g_� \k_� \lhjh_� lj_oikZefb_� i_kg_gghc� \_q_jgb�khklZ\ey\r__�g_baf_ggmx�qZklv�i_kg_gghc�\_q_jgb��\ g_c�_klv�^j_\g_ojbklbZgkdbc\_q_jgbc� ]bfg� ÄK\_l_� lbobc³�� dh]^Z�lh� k\yaZgguc� k h[jy^hf� k\_lbevgbqgh]h[eZ]h^Zj_gby� b ihq_fm�lh� hlkmlkl\mxsbc� \ i_kg_gghc� \_q_jg_� [eZ`�� Kbf_hgZKhemgkdh]h�b jmdhibkb�B_jmkZe��iZlj��[b[e��� ���������keh\gh�bkq_agm\rbc�\h\k_ba�wlh]h�qbghihke_^h\Zgby��Bkihegye�Z\\Z�Gbe� lZd`_� ÄKih^h[b�=hkih^b³�b ÄGug_hlimsZ_rb³�� \klj_qZxsb_ky� m`_� \ IhklZgh\e_gbyo� :ihklhevkdbo�� Dhjhq_� ]h\hjy�Z\\Z�Gbe�bf_e�\ k\h_c�\_q_jg_�hl^_evgu_�ikZefu��h[s_ijbgylu_�gZ�wlhc�kem`[_�\p_jd\b��Z lZd`_�b \_q_jgb_�]bfgu��keh`b\rb_ky�\ >j_\g_c�P_jd\b��gh��dZd�]h\hjblBhZgg�Fhko��klZj_p��²�Ägb�gZ�=hkih^b�\haa\Zo�ljhiZjy�g_l��gb�gZ�K\_l_�lbobc��gb�gZKih^h[b� =hkih^b³�� < wlhf� hlghr_gbb� Z\\Z� Gbe� ihklmiZe� dZd� mihfygmlu_� \ur__]bi_lkdb_�klZjpu��KbemZg��IZf\h�b ^j�H^bg� ba� jZggbo� hjheh]bhgh\�� \ dhlhjhf� kh^_j`blky� \_q_jg__� bghq_kdh_ijZ\beh��wlh�²�hjheh]bhg�eZ\ju�ij_i��KZ\\u�Hk\ys_ggh]h��hlghkysbcky�d 9,,,²,;klhe_lbyf� �Kbg�� [b[e��� ��������� KhklZ\� wlh]h� ijZ\beZ� ke_^mxsbc�� ����� ���� ���ikZefu��aZl_f�����ikZehf��jZa^_e_gguc�gZ�ljb�keZ\u��b ikZefu���������������b ����D keh\Zf� ihke_^g_]h ÄYdh� ml\_j^bky� fbehklv� ?]h� gZ� gZk³� g_ihkj_^kl\_gghijbfudZ_l� ÄK\_l_� lbobc���³�� klbob� gug_rg_]h� ijhdbfgZ� Ä=hkih^v� \hpZjbky���³�dhlhju_� mdZaZgh� i_lv� k Ä:eebembZ³�� ÄKih^h[b� =hkih^b���³�� ÄGug_� hlimsZ_rb���³� bÄK\yluc� ;h`_���³�A^_kv�� dZd� b \� \_q_jg_� Z\\u�GbeZ�KbgZckdh]h�� bf_xlky� ikZefuh[sb_� k i_kg_gghc�\_q_jg_c��Z bf_ggh�� ����� ����b �����Bgl_j_kgh��qlh� lZ� ]jmiiZikZefh\��dm^Z�\oh^yl�wlb�ljb�ikZefZ��ke_^m_l�ihke_�jy^Z�^jm]bo�ikZefh\��aZgbfZyf_klh�koh^gh_�k l_f��dZdh_�ijbgZ^e_`bl�����b ����ikZefZf�b gZ�i_kg_gghc�\_q_jg_�
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Djhf_�lh]h��a^_kv�bf_xlky��dZd�b \�\_q_jg_�Z\\u�GbeZ��^j_\g_ojbklbZgkdb_� ]bfguÄK\_l_�lbobc³��ÄKih^h[b�=hkih^b³�b ÄGug_�hlimsZ_rb³��Wlh�_s_�jZa�ih^l\_j`^Z_lkdZaZggh_��qlh�bghdb�\ hkgh\m�k\h_]h�ijZ\beZ�ikZefhi_gby�iheZ]Zeb� l_�ikZefu�bi_kghi_gby��dhlhju_�[ueb�ba\_klgu�b y\eyebkv�ljZ^bpbhggufb�^ey� lhc�beb�bghckmlhqghc�kem`[u�_s_�\ >j_\g_c�P_jd\b�H[ahj� \_q_jg_]h� [h]hkem`_gby� Z\\u� GbeZ� b \_q_jg_]h� bghq_kdh]h� ijZ\beZikZefhi_gby�ih�hjheh]bhgm�eZ\ju�ij_i��KZ\\u�Hk\ys_ggh]h�ih�jmdhibkb�Kbg��[b[e�� ���� ihdZau\Z_l� ijhbkoh`^_gb_� we_f_glh\� qbgZ� ijZ\hkeZ\ghc� \_q_jgb�� ���ikZefZ�� dZnbafu� Ä;eZ`_g� fm`³�� ÄK\_l_� lbobc³�� ÄKih^h[b� =hkih^b³� b ÄGug_hlimsZ_rb³�� Hgb� \hreb� \ wlhl� qbg� ba� iZe_klbgkdh]h� bghq_kdh]h� ijZ\beZ�� G_l� \ijb\_^_gguo� iZfylgbdZo� bghq_kdh]h� ijZ\beZ� ikZefhi_gby� ����]h� ikZefZ�� Km^yihlhfm��qlh�khklZ\�ikZefh\�^j_\g_bghq_kdbo�ijZ\be�[ue�\hh[s_�jZaghh[jZa_g����fh`gh�iheZ]Zlv��qlh�wlhl�ikZehf�lZd`_�fh]�[ulv�h[sbf�^ey�bghq_kdh]h�ijZ\beZ�bi_kg_gghc� \_q_jgb�� b lhevdh� hlkmlkl\b_� iZfylgbdZ�� ih^h[gh]h� ijb\_^_gguf�� g_iha\hey_l� wlh� ih^l\_j^blv�� Qlh� `_� dZkZ_lky� _dl_gbc�� k\_lbevgbqguo� fhebl\� bh[jy^Z� \oh^Z�� Z lZd`_� ]eZ\hij_dehgghc� fhebl\u� kh\j_f_gghc� \_q_jgb�� lh� wlh�dhg_qgh��we_f_glu�kh[kl\_ggh�i_kg_gghc�\_q_jgb��mp_e_\rb_�\ ijhp_kk_�kebygby^\mo�jZaebqguo�\b^h\�[h]hkem`_gby�²�kh[hjgh�ijboh^kdh]h�b fhgZklujkdh]h�
 Bamq_gb_� ijhp_kkZ� ljZgknhjfZpbb� i_kg_gghc� \_q_jgb� b kebygby� __ kijZ\behf� ikZefhi_gby� \h� \k_o� ^_lZeyo� wlh]h� \hijhkZ� ij_^klZ\ey_l� kh[hcijh[e_fm�� dhlhjmx� ljm^gh� b�� [ulv� fh`_l�� ^Z`_� g_\hafh`gh�� jZaj_rblv� aZhlkmlkl\b_f� gm`guo� ^ey� wlh]h� bklhqgbdh\�� <hijhk�� mkeh`gy_lky� _s_� [eZ]h^Zjylhfm�� qlh� kZfuc� ijhp_kk� \ul_kg_gby� i_kg_gguo� ihke_^h\Zgbc� we_f_glZfbbghq_kdh]h� [h]hkem`_gby� ijhl_dZe� \ jZaguo� p_gljZo� p_jdh\ghc� `bagbIjZ\hkeZ\gh]h� <hklhdZ� g_� h^gh\j_f_ggh�� ;eZ`�� Kbf_hg� kh\_jrZe� \ Khemgbi_kg_ggu_� qbghihke_^h\Zgby� \ kj_^bg_� ;9 \_dZ�� \ DhgklZglbghihe_� `_�� dZd� m`_hlf_qZehkv� \ur_�� wlb� qbghihke_^h\Zgby� [ueb� hklZ\e_gu� \ gZqZe_� ;,,, \_dZ� ihijbqbg_� \aylby� _]h� dj_klhghkpZfb� ������ ]������� < B_jmkZebf_� hgb�� ih�\b^bfhfm�ij_djZlbeb� k\h_� kms_kl\h\Zgb_� _s_� jZgvr_�� \ k\yab� k ih]jhfhf�� mqbg_ggufdZebnhf�OZd_fhf�\ �����]������< kbem� mdZaZgguo� ijbqbg� hklZ_lky� \hafh`guf� mklZgh\e_gb_� wlh]h� ijhp_kkZebrv� \ h[sbo� q_jlZo�� [_a� dhgdj_lbaZpbb� \j_f_gb� \hagbdgh\_gby� l_o� beb� bguobaf_g_gbc�\ qbg_�\_q_jgb�Baf_g_gby� \ qbg_� \_q_jgb� ijhbkoh^beb� \ i_j\mx� hq_j_^v� \h� \lhjhc� __iheh\bg_��l� _� \ lhc�qZklb��dhlhjZy�kh\_jrZeZkv�ihke_�h[jy^Z�\oh^Z��Wlh�dZkZehkvfZeuo� Zglbnhgh\�� ql_gby� fhebl\� h[� h]eZr_gguo� b \_jguo� b bkoh`^_gby� \kd_\hnbeZdbx�b [Zilbkl_jbc�KZfb�ih�k_[_�fZeu_�Zglbnhgu�g_�khklZ\eyeb�kh[kl\_ggh�\_q_jg_]h�we_f_glZ[h]hkem`_gby��<_q_jgbc�\oh^�\ ZelZjv��dZd�b ih^h[gu_�\oh^u�gZ�^jm]bo�i_kg_gguoqbghihke_^h\Zgbyo� kmlhqgh]h� [h]hkem`_[gh]h� djm]Z�� [eZ]h^Zjy� k\h_clhj`_kl\_gghklb�y\eyeky�dmevfbgZpbhgguf�imgdlhf�^_ckl\Z�qbgZ��LZdh_�agZq_gb_wlb� \oh^u� gZqZeb� ihemqZlv� _s_� \ B_jmkZebf_�� ]^_� _ibkdhi� ijboh^be� \ dhgp_[h]hkem`_gby�� qlh[u� ijhqblZlv� aZ\_jrZxsb_� kem`[u� fhebl\u� b ij_ih^Zlvfheysbfky�[eZ]hkeh\_gb_��FZeu_�Zglbnhgu��ke_^my� aZ \_q_jgbf�\oh^hf��ghkbeboZjZdl_j� ^hihegbl_evghc� qZklb� d qbgm�� hj]Zgbq_kdb� g_� \ul_dZxs_c� ba� \k_]hij_^r_kl\mxs_]h� bf� [h]hkem`_[gh]h� ^_ckl\Z�� Ih�\b^bfhfm�� lZdh_� agZq_gb_ijb^Z\Ze�bf�[eZ`��Kbf_hg�Khemgkdbc��\u^_eb\rbc�hibkZgb_�wlhc�qZklb�\_q_jgb�\hkh[mx�]eZ\m�k\h_]h�ih\_kl\h\Zgby�Wlh� [ueh� ^j_\g__� ^hiheg_gb_� d qbgm� \_q_jgb�� \ua\Zggh_� k\yavx� \_q_jg_]h[h]hkem`_gby� k eblmj]b_c�� b agZq_gb_� _]h�� l� _� wlh]h� ^hiheg_gby�� klZgh\blky
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ihgylguf� \ k\_l_� ���]h� ijZ\beZ� EZh^bdbckdh]h� kh[hjZ�� ÄG_� ^he`gh� ij_k\bl_jZfij_`^_�\oh^Z�_ibkdhiZ�\oh^blb�b kb^_lb�\ ZelZj_��gh�k _ibkdhihf�\oh^blb��djhf_kemqZ_\�� dh]^Z� _ibkdhi� g_fhs_g� beb� \ hlkmlkl\bb³����� Kh]eZkgh� wlhfm� ijZ\bem^hklmi� \ ZelZjv� gbdhfm� g_� jZaj_rZeky� ^h� \_q_jg_]h� \oh^Z� _ibkdhiZ�� Wlhh[klhyl_evkl\h� ebrZeh� debjbdh\� \hafh`ghklb� ijb]hlh\blv� \ ZelZj_� ^h� gZqZeZeblmj]bb�� dhlhjZy�^he`gZ� [ueZ� ke_^h\Zlv� kjZam� ihke_� \_q_jgb��\k_�g_h[oh^bfh_^ey� __ kh\_jr_gby�� Ijb]hlh\e_gby� `_� ihke_� \_q_jg_]h� \oh^Z� \uau\Zebg_`_eZl_evguc�i_j_ju\�\ kZfhf�[h]hkem`_gbb��<\_^_gb_�fZeuo�Zglbnhgh\�bf_eh\ \b^m� aZiheg_gb_� wlh]h� i_j_ju\Z�� K\yav� fZeuo� Zglbnhgh\� k eblmj]b_cih^l\_j`^Z_lky�gZebqb_f�wlbo�`_�Zglbnhgh\�b \�gZqZe_�kh\j_f_gghc�eblmj]bb� �\Jmkkdhc�P_jd\b�\ ]hkih^kdb_��Z \�]j_q_kdhc�b \�[h]hjh^bqgu_�^\mgZ^_kylu_�ijZa^�gbdb���Wlh�ijZdlbq_kdh_�gZagZq_gb_�fZeu_�Zglbnhgu�khojZgyeb�_s_�\ 9 \_d_�lZf�]^_�\ wlh�\j_fy��dZd�gZij��\ ?]bil_�b Nb\Zb^_��_\oZjbklby�kh\_jrZeZkv�\_q_jhf����K ih\k_f_klguf�i_j_g_k_gb_f�_\oZjbklbb�gZ�mljh��fZeu_�Zglbnhgu�mljZlbeb�k\h_gZklhys__�agZq_gb_�b ^he`gu�[ueb�ihkl_i_ggh�\uclb�ba�[h]hkem`_[ghc�ijZdlbdb�LZd�� IZlfhkkdbc� kibkhd� mklZ\Z� <_ebdhc� DhgklZglbghihevkdhc� p_jd\b� �,; ²� O\��mdZau\Z_l� bo� kh\_jr_gb_� gZ� \_q_jg_� g_^_eb� <Zbc����� \ gZ\_q_jb_� Jh`^_kl\ZOjbklh\Z��� b ;h]hy\e_gby����� Z \� \_ebdmx� km[[hlm�� \_q_jgyy� kem`[Z� dhlhjhcdhgkljmdlb\gh�\_kvfZ� koh^gZ� k gZ\_q_jbyfb� mihfygmluo� ijZa^gbdh\��hlf_gy_l� bo�H¹F��GH?�R¹�JfQHWDL���QWfIZQD�R¹�O{JRQWDL�����LZdh\Z�`_�[ueZ�km^v[Z�fhebl\u�h]eZr_gguo��Z \f_kl_�k g_c�b fhebl\�\_jguo�Wlh� ^j_\g__� mklZgh\e_gb_�� ^_lZevgh� jZajZ[hlZggh_� \ 9,,, dgb]_� IhklZgh\e_gbc:ihklhevkdbo����� ]^_� kZfb� h]eZr_ggu_� jZa^_eyxlky� gZ� jZajy^u� b ^ey� dZ`^h]hjZajy^Z� iheZ]Z_lky� hkh[Zy� fhebl\Z�� km^y� ih� hibkZgbx� b_jmkZebfkdh]h[h]hkem`_gby�Wl_jb_c��m`_�\ ,9 \_d_�ih^\_j]ehkv�ba\_klghfm� khdjZs_gbx�\ \b^_ql_gby�h^ghc�h[s_c�fhebl\u�^ey�\k_o�h]eZr_gguo�K bkq_agh\_gb_f� \ 9 \_d_� bgklblmlZ� h]eZr_gguo����� hgb� ijh^he`Zeb� _s_kms_kl\h\Zlv�� dZd� kms_kl\mxl� ^h� gZklhys_]h� \j_f_gb� ih^h[gu_�fhebl\u� \ qbg_eblmj]bb��gh�\ _\oheh]bhgZo�;, \��m`_�\klj_qZ_lky�aZf_qZgb_�h lhf��qlh�wlb�fhebl\uqblZxlky�lhevdh�gZdZgmg_�ihklguo�^g_c�²�kj_^u�b iylgbpu��b ebrv�ijb�mkeh\bb�_keb�\ wlb�^gb�g_�kemqblky�iZfylv�ijZa^gm_fh]h�k\ylh]h�b g_�kh\_jrZ_lky�eblmj]byb eblby� ����� < _\oheh]bhgZo� ihke_^mxsbo� klhe_lbc� kZfb� wlb� fhebl\u� b wlhaZf_qZgb_�h[�h]jZgbq_gbb�b mkeh\ghf�ql_gbb�bo�m`_�khklZ\eyxl�djZcgxx�j_^dhklv�K bkq_agh\_gb_f�bgklblmlZ�h]eZr_gguo�b ijZdlbdb� dj_s_gby�\ajhkeuo��bkq_aeb�\Zjobl_dlmj_� ojZfh\� [Zilbkl_jbb�� Z kljhbl_evkl\h� g_[hevrbo� ojZfh\�� \ dhlhjuoÄij_^eh`_gb_� jZkiheZ]Zehkv \ m]em� ZelZjghc� qZklb� ojZfZ�� ijb\_eh� d mljZl_kd_\hnbeZdbb�� dZd� kZfhklhyl_evgh]h� ihf_s_gby�� Wlb� h[klhyl_evkl\Z� ijb\_eb�� \k\hx�hq_j_^v�� d bkq_agh\_gbx�kZfh]h�bkoh`^_gby�\ kd_\hnbeZdbx�b [Zilbkl_jbc�QblZ\rb_ky� \ gbo� fhebl\u� \klj_qZxlky� \ _\oheh]bhgZo� _s_� j_`_�� q_f� fhebl\uh]eZr_gguo�b \_jguo�Baf_g_gb_�p_jdh\ghc�^_ckl\bl_evghklb��i_j_g_k_gb_�_\oZjbklbb�k \_q_jg_]h\j_f_gb� gZ� mljh�� bkq_agh\_gb_� bgklblmlZ� h]eZr_gguo�� hlkmlkl\b_� \ ojZfZo[Zilbkl_jby� b kd_\hnbeZdbb�²� [ueb�h^ghc� ba� ijbqbg� ljZgknhjfZpbb� i_kg_gghc\_q_jgb�>jm]hc� ijbqbghc� [ueZ� g_ihkbevghklv� kh\_jr_gby� i_kg_gguo� ihke_�^h\Zgbc\hh[s_� \ ojZfZo� k g_agZqbl_evguf� khklZ\hf� debjZ� ijb� hlkmlkl\bb� bkdmkguoi_\ph\�� Ihke_^g__� h[klhyl_evkl\h� hkh[_ggh� ^Z\Zeh� k_[y� agZlv� ijbg_[eZ]hijbylguo� \g_rgbo� h[klhyl_evkl\Zo� `bagb� P_jd\b�� dZdh\ufb� fh]eb� [ulv\kydh]h�\b^Z�\h_ggu_�^_ckl\by��Ih� wlhc�ijbqbg_�ij_^Zg�[ue� aZ[\_gbx�\ ;, \_d_mklZ\� i_kg_gguo� kem`[� B_jmkZebfkdh]h� ojZfZ� <hkdj_k_gby�� ih� lhc� `_� ijbqbg_ij_djZlbebkv�i_kg_ggu_�ihke_^h\Zgby�\ DhgklZglbghihe_�\ kZfhf�gZqZe_�;,,, \_dZ�Ih�wlhc�`_�ijbqbg_�hgb�[ueb�hklZ\e_gu�\ Jmkkdhc�p_jd\b�\ kj_^bg_�;,,, \��� dh]^ZJmkv� ih^\_j]eZkv� lZlZjkdhfm� gZr_kl\bx����� b khojZgyebkv� ebrv� \ Gh\]hjh^kdbo
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ij_^_eZo�� hdZaZ\rboky� g_^hklmigufb� ^ey� fhg]hevkdbo� hj^�� ihdZ� iZ^_gb_� wlh]h]hjh^Z�\ �����]��g_�ijb\_eh�d aZ[\_gbx�wlh]h�mklZ\Z�b a^_kv������<h�\k_o�wlbo�kemqZyokh[hjgu_� b ijboh^kdb_� ojZfu� h[jZsZebkv� d bghq_kdhfm� [h]hkem`_gbx�� dZd� g_lj_[mxs_fm�gb�fgh]hqbke_ggh]h�debjZ��gb�bkdmkguo�i_\ph\�Imlv� d kebygbx� [h]hkem`_[guo� ihjy^dh\� kh[hjgh�ijboh^kdbo� ojZfh\� kfhgZklujkdbfb� [ue� gZf_q_g� _s_� \ 9 \_d_�� :dlb\gh_� mqZklb_� fhgZoh\� \ [hjv[_P_jd\b� k _j_kyfb� \u^\bgmeh� bghdh\� dZg^b^ZlZfb� gZ� _ibkdhikdb_� b ^Z`_iZljbZjrb_�dZn_^ju��Kh\_jrZy�bghq_kdh_�ijZ\beh�ikZefhi_gby�bah�^gy�\ ^_gv�\l_q_gb_� fgh]bo� e_l� k\h_]h� ij_[u\Zgby� \ fhgZkluj_�� hgb� g_� hklZ\eyeb� _]h� b ih\ha\_^_gbb� bo� gZ� _ibkdhikdb_� dZn_^ju� b�� \ kbem� k\h_]h� iheh`_gby�� fh]ebhl^_evgu_�we_f_glu�wlh]h�ijZ\beZ�k\h[h^gh�\\h^blv�\ [h]hkem`_gb_�D wlhfm� gZ^h� ^h[Z\blv�� qlh� m kZfbo�fhgZr_kl\mxsbo� ihkl_i_ggh� baf_gbeky\a]ey^� gZ� bkdmkkl\h� p_jdh\gh]h� i_gby� b ]bfgh]jZnbx�� ?s_� ij_i�� BhZgg� DZkkbZggZ[ex^Ze��qlh�g_dhlhju_�_]bi_lkdb_�fhgZob��hlijZ\eyy�ijZ\beh�ikZefhi_gby�\k_f[jZlkl\hf�� bkihegyeb� ikZefu� Zglbnhggh� b gZ� jZagu_� jZki_\u� �DQWLSKRQDUXPSURWHODWRV PHORGLLV HW DGMXQFWLRQH TXDUXQGDP PRGXODWLRQXP GHEHUH GLFL VLQJXOLV QRHWLEXVFHQVXHUXQW������ Ij_i�KZ\\Z� Hk\ys_gguc� ��� ���� ]��� ih\_e_e�� qlh[u� \ _]h� eZ\j_ijZ\beh�ikZefhi_gby�bkihegyehkv�[jZlkl\hf�f_eh^bq_kdb��PHW��P{ORXM�����Hl�hljbpZgby�i_kghl\hjq_kl\Z�� dZd�fh]ms_]h� ÄjZkleblv³�K\ys_ggh_�IbkZgb_�bghdb� i_j_reb� d khqbg_gbx� klbobj�� ljhiZj_c�� dZghgh\�� \ dhlhjuo� klZeb� baeZ]Zlv^h]fZlu� P_jd\b�� G_dhlhju_� fhgZklujb� klZeb� k\h_]h� jh^Z� rdheZfbi_kghl\hjq_kl\Z��LZdhc�[ueZ�eZ\jZ�ij_i��KZ\\u�Hk\ys_ggh]h�� ]^_�`beb� keZ\gu_i_kghibkpu��iZlj��Khnjhgbc� ��� ���� ]���� ij_i��BhZgg�>ZfZkdbg� ���hd�� ���� ]���� ij_i�DhkfZ�� _i�� FZcmfkdbc� ��� hd�� ���� ]���� ij_i�� Kl_nZg� KZ\\Zbl� ��� hd�� ���� ]���� ij_i�N_hnZg�GZq_jlZgguc� ���hd�� ���� ]����G_fgh]h� iha^g__� lZdh_�`_� agZq_gb_� ihemqbeKlm^bckdbc�fhgZklujv��^Z\rbc�keZ\guo�i_kghibkp_\��ij_i��N_h^hjZ��������]����_]h[jZlZ� k\�� BhkbnZ�� Zjob_i�� Khemgkdh]h� ��� hd�� ���� ]���� ij_i�� GbdheZy�� Debf_glZ�DbijbZgZ��KhklZ\eyy�klbobju��dZghgu�b ^j��i_kghi_gby��bghdb�i_kghibkpu�\ghkbebbo� ij_`^_� \k_]h� \ ijZ\beh� ikZefhi_gby� \ k\hbo� fhgZklujyo�� Z hlkx^Z� wlhmdjZr_ggh_� i_kghi_gbyfb� ijZ\beh� \oh^beh� \ p_ehf� eb� k\h_f� khklZ\_� beb� \hl^_evguo�qZklyo�\ [h]hkem`_[gmx�ijZdlbdm�^jm]bo�fhgZkluj_c�b ^Z`_�ijboh^kdboojZfh\��\ dhlhjuo�bkiheg_gb_�i_kg_gguo�ihke_^h\Zgbc�hdZau\Zehkv�g_ihkbevguf^_ehf�DZd�ijhbkoh^beh�kebygb_�bghq_kdh]h�ijZ\beZ�k i_kg_gguf�ihke_^h\Z\r_f ²fh`gh�\b^_lv�ba�ijb\h^bfuo�gb`_�qbgh\�\_q_jgb��Jmdhibkv�Kbg��[b[e��� �����;,,,\���kh^_j`bl�ke_^mxsbc�bgl_j_kguc�k wlhc�klhjhgu�qbg�ÄDh]^Z� ^bZdhg� h[eZqblky� b m^Zjyl� \ f_^gh_�� ^bZdhg�� klZ\� i_j_^� ZelZj_f� bkhl\hjb\� ljb� ihdehgZ�� ]h\hjbl�� Ä;eZ]hkeh\b� <eZ^udh³�� b lhlqZk� b_j_c�Ä;eZ]hkeh\_ggh� pZjkl\h���³� AZl_f� _ddebkbZjo�� ÄIjbb^bl_� ihdehgbfky���³� B_j_c]h\hjbl� fhebl\m� i_j\h]h� ZglbnhgZ� ²� Ä=hkih^b� s_^juc� b fbehklb\uc�^he]hl_ji_eb\_� b fgh]hfbehklb\_���³�>bZdhg�� ÄFbjhf�����H k\urg_f���³� b l�� ^�� \ky\_ebdZy�_dl_gby��Ihke_�\ha]eZkZ�gZjh^�� Ä:fbgv³�b��h[jZlykv��b_j_c�[eZ]hkeh\ey_lgZjh^� b ]h\hjbl�� ÄFbj� \k_f³�� GZjh^�� ÄB ^moh\b� l\h_fm³�� AZl_f� ]h\hjbl� b_j_cfhebl\m� ZglbnhgZ�� Ä=hkih^b�� ^Z� g_� yjhklbx L\h_x���³� >bZdhg�� ÄIZdb� b iZdb����AZklmib�� kiZkb����� Ij_k\ylmx���³� B_j_c�� ÄYdh L\hy� ^_j`Z\Z�����Fbj� \k_f³��Fhebl\Zlj_lv_]h� ZglbnhgZ�� Ä=hkih^b�� ;h`_� gZr�� ihfygb� gZk� ]j_rguo³�� >bZdhg�� ÄIZdb� biZdb���³�b l��^��B_j_c��ÄYdh�[eZ]�b q_eh\_dhex[_p�;h]�����Fbj�\k_f���³�Fhebl\Z�i_j_^Ä=hkih^b�\haa\Zo���³�²� Ä<_q_j�b aZmljZ�b ihem^g_���³�>bZdhg�� ÄIZdb�b iZdb���³�b l��^�B_j_c�� ÄYdh� ih^h[Z_l� L_[_� \kydZy� keZ\Z�����Fbj� \k_f���³�Fhebl\Z� gZ ÄBa� ]em[bgu\haa\Zo³� ²� ÄG_fheqgufb� i_kgvfb� b g_ij_klZggufb� keZ\hkeh\e_gvfb���³� AZl_fbkr_^� dZ^bl� gZjh^� b \� [h]hjh^bq_g� \oh^bl� k dZ^bevgbp_c�� ]h\hjbl� `_� \gmljb�ij_dehgb\� dhe_gZ�� fhebl\m� Ä;eZ]hkeh\_g� \oh^� k\yluo L\hbo� Ojbkl_� kh[_agZqZevguf�L\hbf�Hlphf�b `b\hl\hjysbf�L\hbf�>mohf��gug_�b ijbkgh���³�Dh]^Z
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`_� bf__l� \ \b^m� \hclb� \h� \jZlZ�� ^bZdhg� ]h\hjbl�� ÄIj_fm^jhklv�� ijhklb³�� AZl_fgZjh^��ÄK\_l_�lbobc���³Ih�bkiheg_gbb�k_]h�]h\hjbl�^bZdhg��b_j_c���ÄFbj�\k_f³��^bZdhg��ÄIj_fm^jhklv³�AZl_f�ijhdbf_g��Ih�hdhgqZgbb�_]h�]h\hjylky�ijhjhq_kl\Z��_keb�iheh`_gu��_keb�`_g_l�� ]h\hjbl� ^bZdhg� _dl_gbx�� b_j_c� `_� klhbl� \h� \jZlZo�� ÄJp_f� \kb³�� gZjh^� ²Ä=hkih^b� ihfbemc³�� ÄHl� \k_y� ^mrb���� =hkih^b� <k_^_j`bl_ex����� Ihfbemc� gZk� ih\_ebp_c� fbehklb���³� Dh]^Z� `_� gZjh^� ]h\hjbl� Ä=hkih^b� ihfbemc³�� b_j_c� fhebl\m_dl_gbc�� Ä=hkih^b��;h`_�gZr�� ijbe_`gh_� kb_�fhe_gb_���³�>bZdhg�� Ä?s_�fhebfky� h_`_�fbehklb\m� [eZ]hm\_leb\m� b m^h[hijbfbjbfm� [ulb� q_eh\_dhex[b\hfm�;h]m� dh]j_ohf� gZrbf����� H jZ[_� ;h`b_f� bfyj_d� b h� \k_f� \h� Ojbkl_� [jZlkl\_� gZr_f�a^jZ\bb��kiZk_gbb���³�B a^_kv�ihfbgZc�`b\uo��bo�`_�ohs_rv³��ÄH a^jZ\bb��kiZk_gbbb hklZ\e_gbb� ]j_oh\� \k_o���� H [eZ`_gg_c� iZfylb� ij_klZ\evrboky����� H ij_`^_ihqb\rbo� hlpZo�� b]mf_gZo� b [jZlbyo����� ?s_� fhebfky� h hklZ\evrboky� b \hhlr_kl\bb�kmsbo��h bkp_e_gbb�\ g_fhs_o�e_`Zsbo��h ihdhb��hkeZ[_�b [eZ`_gghciZfylb��hklZ\e_gbb� ]j_oh\�\k_o�ij_`^_�ihqb\rbo���³�AZl_f� ]h\hjbl�b_j_c�\ha]eZk�ÄYdh� fbehklb\� b q_eh\_dhex[_p� ;h]� _kb���³� AZl_f�� ÄKih^h[b� =hkih^b���³� b lhlqZk^bZdhg� _dl_gbx�� ÄBkihegbf� fhebl\m���³� B_j_c� ]h\hjbl� fhebl\m�� Fhebl\Z� ihÄKih^h[b���³� ²� Ä;h`_� \_ebdbc� b \urgbc�� _^bg� bf_yc� [_kkf_jlb_���³�� ÄBkihegbf\_q_jgxx�fhebl\m���³�b l��^��B_j_c�\_e_]eZkgh��ÄYdh�[eZ]�b q_eh\_dhex[_p�;h]�_kb�bL_[_� keZ\m� \hkkueZ_f����� Fbj� \k_f³�� >bZdhg�� Ä=eZ\u� gZrZ���³� B_j_c� fhebl\m�Ä=hkih^b�� ;h`_� gZr�� ij_dehgb\uc� g_[_kZ���³� <ha]eZk�� Ä;m^b� ^_j`Z\Z� pZjkl\byL\h_]h�[eZ]hkeh\_gZ�b ij_ijhkeZ\e_gZ�HlpZ�b KugZ�b K\ylZ]h�>moZ��gug_�b ijbkghb \h� \_db� \_dh\³�� Fhebl\Z� hlimklZ� \_q_jgb�� ÄIj_[eZ]bc� =hkih^b�� ;h`_� gZr�ij_dehgb\uc� ^_gv� d \_q_jm� b ^Z\uc� gZf� gZkeZ^blbky� hl� \k_o� khl\hj_gguoij_fm^jhklbx L\h_x��KZf�<eZ^udh��ijbbfb�fhe_gb_�gZr_�ydh�dZ^beh�ij_^�Lh[hx�b^Z� g_� aZc^_l� \h� ]g_\_� hl� ]j_oh\� gZrbo� khegp_� ijZ\^u�L\h_y�� gh� \hkklZ\b� gZk� bkh_^bgb� ij_^klZl_evkl\hf� Ij_k\yluy� ;h]hjh^bpu� b \k_o� k\yluo L\hbo�� mfbjb`bagv� gZrm�� [eZ]hijbylgm� khl\hjb� fhebl\m� gZrm� b ihfygb� \k_o� [jZlbc� gZrbo� bpZjkl\by� L\h_]h� \k_o� gZk� kih^h[b³�� Ih� hlimkl_� ]h\hjbl� ^bZdhg�� ÄIj_fm^jhklv³�GZjh^��Ä;eZ]hkeh\_g�k\yluc³��B_j_c��ÄKuc�[eZ]hkeh\_g�Ojbklhk�;h]��\k_]^Z���³����Qbg� gZqbgZ_lky� h[uqguf� ^ey� i_kg_gguo� ihke_^h\Zgbc� \ha]eZkhf� Ä;eZ�]hkeh\_ggh� pZjkl\h���³�B ohly� ^Ze__� ihy\ey_lky� g_ba\_klgh_� wlbf� ihke_^h\ZgbyfÄIjbb^bl_� ihdehgbfky���³� b Zglbnhgu� i_j\h]h� lj_oikZefby� m`_� mki_eb� bkq_agmlv�\_q_jgy�\ i_j\hc�k\h_c�qZklb�_s_�khojZgy_l�ke_^u�i_kg_ggh]h�ihke_^h\Zgby��Wlh²� ]eZkgh_� ql_gb_� Zglbnhgguo� fhebl\�� dhlhju_� hl^_eyxlky� h^gZ� hl� ^jm]hc_dl_gbyfb�� ?dl_gbyfb� hl^_eyxlky� b Zglbnhgu� \lhjh]h� lj_oikZefby�� lZd� qlhfhebl\u� Ä<_q_j�� aZmljZ� b ihem^g_���³� b ÄG_fheqgufb� i_kgvfb� b g_ij_klZggufbkeZ\hkeh\e_gvfb���³�qblZxlky�\ k\yab�k i_gb_f�ikZefh\��d dhlhjuf�hgb�hlghkylky�<_q_jgbc�`_�\oh^�hl^_ebeky�hl�ikZefZ� Ä=hkih^b�\haa\Zo���³�?]h�kh\_jrZxl�ih�bk�iheg_gbb�\k_o�ikZefh\�k i_gb_f�ÄK\_l_�lbobc���³�>Zevg_crZy�qZklv�\_q_jgb�\_kvfZijb[eb`Z_lky� d kh\j_f_gghfm� \b^m��FZeu_� Zglbnhgu� k _dl_gbyfb� b fhebl\Zfbi_j_^� gbfb� bkq_aeb�� b f_`^m� km]m[hc� b ijhkbl_evghc� _dl_gbyfb� ihy\behkvÄKih^h[b� =hkih^b���³� Fhebl\Z� `_� hlimklZ� Ä;h`_� \_ebdbc� b \urgbc�� _^bg� bf_yc[_kkf_jlb_���³�k gZjmr_gb_f� lj_oZglbnhggh]h� kljhy�wlhc�qZklb�\_q_jgb�ihl_jyeZk\h_� agZq_gb_� fhebl\u� hlimklZ�� HgZ� a^_kv� gZ^ibku\Z_lky� dZd� ÄFhebl\Z� ihKih^h[b³��Wlh�h[klhyl_evkl\h�\ k\hx�hq_j_^v�\ua\Zeh�ihy\e_gb_�\ dhgp_�\_q_jgbgh\hc� fhebl\u� hlimklZ�� ÄIj_[eZ]bc� =hkih^b���³� Gh� i_kgv� Kbf_hgZ� ;h]hijbbfpZ�mihfbgZ_fZy�BhZgghf�Fhkohf�\ hibkZgbb�bghq_kdh]h�ijZ\beZ�ikZefhi_gby��kh\_j�rZ\r_]hky� Z\\hc�Gbehf�KbgZckdbf�� b ba\_klgZy� hjheh]bhgm� eZ\ju� ij_i��� KZ\\uHk\ys_ggh]h��9,,,²,; \\���Kbg��[b[e��� ������hlkmlkl\m_l�>jm]Zy�jmdhibkv�Kbg��[b[e��� ����������]���kh^_j`bl�qbg�\_q_jgb��]^_�ijhp_kkljZgknhjfZpbb�i_kg_ggh]h�qbghihke_^h\Zgby�^hklb]Z_l�k\h_]h�Zih]_y�



��

ÄIhke_^h\Zgb_� k ;h]hf� \_q_jgb�� >bZdhg� ]h\hjbl�� Ä;eZ]hkeh\b� <eZ�^udh³�Ä;eZ]hkeh\_ggh�pZjkl\h���³�GZjh^�]h\hjbl��Ä;eZ]hkeh\b�^mr_�Fhy���³�b lhlqZk�^bZdhg�ÄFbjhf� =hkih^m���³� Fhebl\Z� \_q_jgb� ²� Ä<_q_j� b aZmljZ� b ihem^g_���³� Ijhqb_fhebl\u�gZc^_rv�\ eblmj]bb�k\ylhc�Q_luj_^_kylgbpu�� ÄAZklmib��kiZkb���³�b lhlqZkÄ=hkih^b�\haa\Zo���³��klbobju�� ÄK\_l_�lbobc���³�b lhlqZk�^bZdhg�� Ä<hgf_f��Fbj�\k_f�Ij_fm^jhklv³��b lhlqZk�ijhdbf_g��>bZdhg�� ÄJp_f� \kb���³�b l�� ^��Fhebl\Z�� Ä=hkih^b�;k`_� gZr�� ijbe_`gh_� kb_���³� <ha]eZk�� ÄYdh� fbehklb\� b q_eh\_dhex[_p���³� GZjh^�ÄKih^h[b�=hkih^b���³��AZl_f�klbobju�� ÄGug_�hlimsZ_rb���³�<ha]eZk�� ÄYdh L\h_�_klvpZjkl\h���³� b lhlqZk� ljhiZjv� ^gy�� b lhlqZk� ^bZdhg�� ÄBkihegbf� \_q_jgxx���³� B_j_c]h\hjbl�fhebl\m��Ä;h`_�\_ebdbc�b \urgbc��_^bg�bf_yc�[_kkf_jlb_���³�<ha]eZk��ÄYdh[eZ]� b q_eh\_dhex[_p� ;h]���³� Fhebl\Z� ]eZ\hij_dehg_gby�� Ä=hkih^b�� ;h`_� gZr�ijbdehgb\uc� g_[_kZ���³� <ha]eZk�� Ä;m^b� ^_j`Z\Z� pZjkl\by L\h_]h����� Ij_fm^jhklv³�GZjh^�� ÄH bf_gb� =hkih^gb�����;eZ]hkeh\_g� k\yluc�� [eZ]hkeh\b� \k_o����� Kuc� [eZ]h�keh\_g�;h]�gZr�\k_]^Z���³�GZjh^��Ä:fbgv��Ml\_j^b�;h`_���³�b hlimkdZ_l³����< wlhf� qbg_� bkq_aeb� g_� lhevdh� Zglbnhgu� i_j\h]h� lj_oikZefby�� gh� b fZeu__dl_gbb� bo�� lZd� qlh� dhgkljmdlb\gZy� klhjhgZ� i_kg_ggh]h� ihke_^h\Zgby� \ ^ZgghfkemqZ_� hdZau\Z_lky� \h\k_� mljZq_gghc�� K\_lbevgbqgu_� fhebl\u�� [m^mqbh[t_^bg_gu��qblZxlky�\f_kl_�ihke_�����ikZefZ�\h�\j_fy�\_ebdhc�_dl_gbc��lZd�qlhaZ� ihke_^g_c� kjZam� `_� ke_^m_l� Ä=hkih^b� \haa\Zo���³� <lhjZy� qZklv� \_q_jgb� ihke_ÄK\_l_� lbobc���³� \ p_ehf� koh^gZ� k lhc� `_� qZklvx� ih� ij_^u^ms_fm� iZfylgbdm�� ghdjhf_� lh]h� \ g_c� bf__lky ÄGug_� hlimsZ_rb���³�� hlkmlkl\h\Z\r__� \ ij_^u^ms_fijbf_j_��Hl�kh\j_f_ggh]h�qbgZ�\_q_jgb�jZkkfZljb\Z_fuc�ih�kms_kl\m�hlebqZ_lkyebrv�hlkmlkl\b_f�dZnbafu�Ä;eZ`_g�fm`«³�BlZd�� ijhp_kk� kebygby� i_kg_gghc� \_q_jgb� k bghq_kdbf� \_q_jgbf� ijZ\behfijhbkoh^be� ih^� agZdhf� ihkl_i_ggh]h� bkq_agh\_gby� \ qbg_� \_q_jgb� ikZefh\�Zglbnhgh\��bo�_dl_gbc�b qZklb�fhebl\��Z lZd`_�\\_^_gby�\ qbg��\f_klh�bkq_agm\rbo\ g_f�we_f_glh\��gh\uo�� aZbfkl\h\Zgguo� dZd�ba�bghq_kdh]h�ijZ\beZ�ikZefhi_gby�lZd�b kha^Zgguo�\ [he__�iha^g__�\j_fy�bghdZfb�]bfgh]jZnZfb�<ebygb_� bghq_kdh]h� ijZ\beZ� ikZefhi_gby� gZ� kh[hjgh�ijboh^kdh_[h]hkem`_gb_� g_� h]jZgbqb\Zehkv� dhgkljmdlb\guf� baf_g_gb_f� qbghihke_^h\Zgby\_q_jgb� b \g_k_gb_f� \ g__� gh\uo� i_kghi_gbc� ²� ikZefh\� b fhebl\hkeh\bc��Hghijb\_eh�d [hevrhfm�h]jZgbq_gbx�we_f_glh\��mgZke_^h\Zgguo�i_kg_gghc�\_q_jg_chl�B_jmkZebfkdh]h�K\ylh]jh[kdh]h� [h]hkem`_gby��Ihke_\_q_jg__� bkoh`^_gb_� bebeblby��kh]eZkgh�khh[s_gbx�Wl_jbb� kh\_jrZ\rZyky�\ B_jmkZebf_�_`_^g_\gh��Z \[h]hkem`_[ghc� ijZdlbd_� [eZ`�� Kbf_hgZ� Khemgkdh]h� khklZ\ey\rZy� g_ij_f_ggmxijbgZ^e_`ghklv�\hkdj_kghc�i_kg_gghc�\_q_jgb��ih\b^bfhfm�khojZgbeZkv�lhevdh�\iZe_klbgkdbo� fhgZklujyo� b�� \ qZklghklb�� \ eZ\j_� ij_i�� KZ\\u� Hk\ys_ggh]h� <ihke_^g_c� hgZ� kh\_jrZeZkv� gZ� km[[hlg_f� [^_gbb� b \� g_dhlhju_� \hkdj_kgu_� ^gbihke_�\_q_jgb����Qbg�wlh]h�bkoh`^_gby�khojZgbeky�\ B_jmkZebfkdhf�mklZ\_�Kbg��[b[e��� �����;,,²;,,, \\���ÄIh_f�klbobjm�k\ylh]h��]h\hjbl�mklZ\��ih�]eZkm�hdlhboZ��bkoh^bf�gZ�]jh[k\ylh]h�b klZgh\bfky�djm]hf�\h�k\ylhc�h]jZ^_��b_j_c�`_�dZ^bl� ]jh[�k\ylh]h��aZl_fb]mf_gZ�b \k_o�ijhqbo�[jZlbc��gZqZ\�hl�ijZ\hc�klhjhgu�b ^_eZy�djm]��b^_l�\ e_\mxklhjhgm� dh� ]jh[m� k\ylh]h�� Ih� bkiheg_gbb� `_� klbobju� k\ylh]h�� keZ\Z� b gug_�[h]hjh^bq_g� �� ]eZkZ� b ih� bkiheg_gbb� ]h\hjbl� b_j_c�� ÄIZdb� ijbe_`gh� =hkih^mihfhebfky³��fu�`_�Ä=hkih^b�ihfbemc³�h^bg�jZa��B_j_c�`_��Ä?s_�h ij_ih^h[guo�hl�pZo�gZrbo�b]mf_gZo� �dZd� aZibkZgu�\ ^bilbo_�hl� ij_ih^h[gh]h�b [h]hghkgh]h�hlpZgZr_]h�KZ\\u�^h�ihke_^g_]h���fu�`_�Ä=hkih^b�ihfbemc³�ljb`^u��b_j_c��ÄIj_k\ylmx�Ij_qbklmx�� Ij_[eZ]hkeh\_ggmx�� keZ\gmx� <eZ^uqbpm� gZrm� ;h]hjh^bpm� bIjbkgh^_\m� FZjbx� b ij_ih^h[gh]h� b [h]hghkgh]h� hlpZ� gZr_]h� KZ\\m� kh� \k_fbk\ylufb�ihfygm\r_���³�Fu�`_��ÄL_[_�=hkih^b³��B_j_c�`_�kbx�fhebl\m��ÄKiZkb�;h`_ex^b L\hy�b [eZ]hkeh\b� ^hklhygb_�L\h_���³�Fu�� Ä=hkih^b� ihfbemc³� ��� jZa�� AZl_fb_j_c��Ä?s_�fhebfky�h[�hklZ\e_gbb�]j_oh\�jZ[Z�;h`by����fhgZoZ�b h \k_f�\h�Ojbkl_
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[jZlkl\_� gZr_f�� b h� \kydhc� ^mr_� ojbklbZg� ijbl_kgy_fuo���³� �TOLERP{QZQ��� Fu�Ä=hkih^b� ihfbemc³� ��� jZa�� AZl_f� ihfbgZ_l� b_j_c� b qblZ_l� ihbf_ggh� `b\uo� bmf_jrbo� ojbklhex[p_\�� dhlhju_� ih� mklZ\m� bf_xlky� \ ^bilbo_�� b ihke_� wlh]h\ha]eZk�� ÄMkeurb� gu� ;h`_�� KiZkbl_ex� gZr�����Fbj� \k_f����� =eZ\u� gZrZ���³� B gZfij_dehgrbf�dhe_gZ�b_j_c�fheblky�\_e_]eZkgh�b qblZ_l��Ä<eZ^udh�fgh]hfbehklb\_�=hkih^b���³��GZ�\k_o�fhebl\Zo�ihfbgZ_lky�bfy�k\ylh]h�KZ\\u�����Qlh� dZkZ_lky� mklZ\h\� dhgklZglbghihevkdh]h� ijhbkoh`^_gby�� lh� hgb� g_mdZau\Zxl� kh\_jrZlv� \_q_jgxx� eblbx� b gZ� \_ebdb_� ijZa^gbdb����� b ^Z`_� gZojZfh\u_����JZ\guf� h[jZahf�� h[jy^� \_q_jg_]h� \oh^Z� ba� ih\k_^g_\gh]h� klZe� ijb�gZ^e_`ghklvx� lhevdh� ijZa^gbqgh]h� [h]hkem`_gby�� \ua\Z\� l_f� kZfuf� ^_e_gb_\_q_jgb�gZ�^\Z�\b^Z��\_ebdmx��� �kh�\oh^hf��b \k_^g_\gmx��[_a�\oh^Z��Dh]^Z� keh`beky�gh\uc�\b^�\_q_jgb�²�fhgZklujkdh�ijboh^kdbc�� wlh� hklZ_lkyg_ba\_klguf�aZ�hlkmlkl\b_f��eblmj]bq_kdbo�iZfylgbdh\�k wlbf�qbghihke_^h\Zgb_fhl� ; \_dZ� b jZgvr_� _]h��Ba� [_k_^u� Z\\u�GbeZ� k BhZgghf�Fhkohf� b Khnjhgb_ffh`gh�aZdexqblv��qlh�hg�m`_�nhjfbjh\Zeky�\ bo�\j_fy��9,, \����Dh�\j_f_gb�GbdhgZQ_jgh]hjpZ� �;, \��� hg� lZd� ijhqgh� keh`beky� b gZklhevdh� klZe� ba\_klguf� \h� \k_c<hklhqghc�p_jd\b��qlh�Gbdhg��bf_y�ih^�jmdZfb�jZaebqgu_�kibkdb�kms_kl\h\Z\rbo�\_]h�\j_fy�gZ�<hklhd_��dZd�h[s_ba\_klguo��fhgZklujkdbo�mklZ\h\��B_jmkZebfkdh]h�Klm^bckdh]h�� K\ylh]hjkdh]h� ����� fh]� jZa]jZgbqblv� \ k\h_f� lZdlbdhg_� \_q_jgx� k\oh^hf��dZd�ijZa^gbqgmx��b [_a�\oh^Z��dZd�\k_^g_\gmx� �ih�l_jfbgheh]bb�GbdhgZ�²Ä\k_^g_\gh_� dZ^beh³������ Hg� fh]� j_]eZf_glbjh\Zlv� dhebq_kl\h� b khklZ\� klbobj�ih_fuo�gZ� Ä=hkih^b�\haa\Zo���³�b gZ�klboh\g_�����\j_fy�kh\_jr_gby� dZ`^_gby� ��� b^gb�]h^Z��\ dhlhju_�iheZ]ZeZkv�gZ�\_q_jg_�dZnbafZ�����H^gZdh� b ihke_� GbdhgZ� Q_jgh]hjpZ� fhgZklujkdh�ijboh^kdbc� qbg� \_q_jgbih^\_j]Zeky�\ebygbx�ihjy^dh\�� keh`b\rboky�\ [h]hkem`_[ghc� ijZdlbd_� kh[hjguoojZfh\�\ ihjm�kms_kl\h\Zgby�\ gbo�i_kg_gguo�ihke_^h\Zgbc��G_�fZeh_�agZq_gb_�\wlhf� hlghr_gbb� bf_eZ� lZd`_� kf_gZ� kZfbo� fhgZklujkdbo� mklZ\h\� b�� \ qZklghklb�gZqZ\r__ky� _s_� \ ;,,, \_d_� ih\k_f_klgh_� jZkijhkljZg_gb_� gZ� IjZ\hkeZ\ghf<hklhd_� B_jmkZebfkdh]h� mklZ\Z�� ^h� wlh]h� \j_f_gb� bf_\r_]h� agZq_gb_� f_klgh]hiZe_klbgkdh]h�Hkh[_ghklb�kh\j_f_ggh]h�qbgZ�\_q_jgb�=j_q_kdhc�p_jd\b< kbem� kdZaZggh]h� kh\j_f_gguc� ]j_q_kdbc� qbg� \_q_jgb� hlebqZ_lky� hllh]h�dhlhjuc�baeh`_g�\ [he__�jZggbo��khojZgb\rboky�hl�;,,²;,,, \\���kibkdZo�mklZ\Z��dZdb hl�kh\j_f_ggh]h�qbgZ�Jmkkdhc�p_jd\b�I_j\mx�lZdmx�hkh[_gghklv�khklZ\ey_l�bkiheg_gb_�ij_^gZqbgZl_evgh]h�ikZefZgZ� \_ebdhc� \_q_jg_�� GZ^h� aZf_lblv�� qlh� ^j_\gb_� dlblhjkdb_� mklZ\udhgklZglbghihevkdbo�fhgZkluj_c� gbq_]h�g_� ]h\hjyl� h dZdhf�eb[h� hkh[hf� kihkh[_bkiheg_gby� ���� ikZefZ�� ^Z`_� gZ� \_ebdb_� ijZa^gbdb��Hgb� h]jZgbqb\Zxlky� h[sbf\ujZ`_gb_f� ³NDi� O{JRPHQ´� �l� _� Äb ]eZ]he_f³������ dZd� ijZ\beh�� mdZau\Zxsbf� gZikZefh^bq_kdh_� ql_gb_�� Z g_� gZ� i_gb_�� B_jmkZebfkdbc� mklZ\� mdZau\Z_l� hkh[uckihkh[�bkiheg_gby�wlh]h�ikZefZ��gh�lhevdh�gZ�\k_ghsghf�[^_gbb��Hg�ij_^ibku\Z_lgZqbgZlv�ikZehf�_ddebkbZjom�Ä\ukhqZcrbf�]eZkhf³�²��JHJHQZW{UD�IZQ¡� ²b i_lv�gZ��c ]eZk�f_^e_ggh��f_eh^bq_kdb���UJÎM�NDi�PHW��P{ORXM���lZd�qlh[u�b h[Z�ohjZ�[jZlbb\f_kl_� k _ddebkbZjohf� ih^i_\Zeb� klbob� ikZefZ� ³VXP\DOO²WQZQ� NL�� WÎQ� ORLSÎQ��GHOIÎQ� WÎQ� zQ� WRlM� GfR� FRURlM´�� LZdh_� i_gb_� iheZ]Zehkv� ^h� klboZ� ÄHl\_jarm� L_[_jmdm³��Wlhl�`_�klbo�_ddebkbZjo�bkihegye�_s_�[he__�\ukhdbf�a\mdhf�²���QD��RHl�WµQVWfFRQ�¹\KO²WHURQ� ²�b ^Ze__�ikZehf�bkihegyeky�ihklbrgh�k dZghgZjoZgb_f�_]h�ihohjZf� �R¹N� zQ� WÙ� P{VZ� SD�� �PIRW{URQ� WÎQ� P{UZQ�� �OO
� eGfD� NDi� eGfD� �Q�� P{URM������ GhgbdZdbo� ijbi_\h\�� dhlhju_� ijbeZ]Zebkv� [u� d klboZf� ikZefZ�� mklZ\� g_� gZau\Z_l�Iha^g__� [eZ`�� Kbf_hg� Khemgkdbc� m`_� ]h\hjbl�� qlh� ÄaZ� dZ`^uf� klbohf� \k_keZ\hkeh\yl�Ljhbpm��DhlhjZy�_klv�Kha^Zl_ev�\k_]h³�����Kh\j_f_gguc�`_�b_jZlbdhg�
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mdZau\Zy�gZ�i_gb_�ijbi_\h\��gZau\Z_l�ihke_^gb_�ZgbdkZglZjbyfb��P{OORVL�\�OWDL�W�
$QL[DQW�ULD��������� LZd� dZd� ZgbdkZglZjbb� g_� baeh`_gu� gb� \ lbibdhg_� Ojbklh\hc<_ebdhc�P_jd\b�� dhlhjuf�jmdh\h^kl\m_lky�\ gZklhys__� \j_fy� =j_q_kdZy�p_jdh\v�gb�\ hjheh]bhg_��Z aZibku\Zxlky�i_\pZfb�\ bo�l_ljZ^yo�b \�jmkkdhc�eblmj]bq_kdhcebl_jZlmj_�\h\k_�g_ba\_klgu��y iha\hex�k_[_�ijb\_klb�bo�l_dkl�iheghklvx�����
���Hl\_jarm�L_[_�jmdm�\kyq_kdZy�bkihegylky�[eZ]hklb����Hl\jZsrm�`_�L_[_�ebp_�\hafylmlky �KeZ\Z�L_[_��;h`_����Hltbf_rb�^mo�bo��b bkq_agml���B \�i_jklv�k\hx�\ha\jZlylky�KeZ\Z�L_[_�Hlq_�KeZ\Z�L_[_�Kug_�KeZ\Z�L_[_�>mr_�K\yluc�KeZ\Z�L_[_�;h`_����Ihke_rb�>moZ L\h_]h�b khab`^mlky����B h[gh\brb�ebp_�a_feb�KeZ\Z�L_[_�;h`_��� ;m^b�keZ\Z�=hkih^gy�\h�\_db����<ha\_k_eblky�=hkih^v�h ^_e_o K\hbo�KeZ\Z�L_[_�K\yluc�KeZ\Z�L_[_�=hkih^b�KeZ\Z�L_[_�PZjx�G_[_kguc�KeZ\Z�L_[_�;h`_����IjbabjZyc�gZ�a_fex��b l\hjyc�x ljyklbky�����IjbdZkZycky �]hjZf��b ^ufylky �KeZ\Z�L_[_�K\yluc�KeZ\Z�L_[_�=hkih^b�KeZ\Z�L_[_�PZjx�G_[_kguc�KeZ\Z�L_[_�>mr_�K\yluc�KeZ\Z�L_[_�KeZ\Z�L_[_�;h`_�����<hkihx�=hkih^_\b�\ `b\hl_�fh_f� �������Ihx�;h]m�fh_fm�^hg^_`_�_kfv�KeZ\Z�L_[_�LjbbihklZkgh_�;h`_kl\h�Hlq_��Kug_�b >mr_�L_[_�ihdeZgy_fky �b Ly�keZ\bf�KeZ\Z�L_[_�;h`_�����>Z�mkeZ^blky�_fm�[_k_^Z�fhy�����:a�`_�\ha\_k_exky �h =hkih^_�KeZ\Z�L_[Z�Hlq_�[_agZqZevguc �KeZ\Z�L_[_�Kug_�kh[_agZqZevguc �KeZ\Z�L_[_�>mr_�K\yluc�?^bghkmsguc �b khij_klhevguc�Ljhbp_�K\ylZy��keZ\Z�L_[_�KeZ\Z�L_[_�;h`_�����>Z�bkq_agml�]j_rgbpu�hl�a_feb�����B [_aaZdhggbpu �ydh`_�g_�[ulb�bf�KeZ\Z�L_[_�Hlq_�KeZ\Z�L_[_�Kug_�KeZ\Z�L_[_�>mr_�K\yluc�Ljhbp_�k\ylZy��keZ\Z�L_[_�KeZ\Z�L_[_�;h`_�����;eZ]hkeh\b�^mr_�fhy�=hkih^Z�����Khegp_�ihagZ�aZiZ^�k\hc��iheh`be�_kb�lvfm�b [uklv�ghsv�KeZ\Z�L_[_�PZjx�G_[_kguc�KeZ\Z�L_[_�<k_^_j`bl_ex �K Kughf�b >mohfKeZ\Z�L_[_�;h`_�����Ydh�\ha\_ebqbrZky �^_eZ L\hy�=hkih^b�����<ky�ij_fm^jhklbx�khl\hjbe�_kb�KeZ\Z�L_[_�Hlq_�[_agZqZevguc �g_jh`^_gguc �KeZ\Z�L_[_�Kug_�jh`^_gguc�
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KeZ\Z�L_[_�>mr_�K\yluc�Hl�HlpZ�bkoh^yc�b \�Kug_�ihqb\Zyc�Ljhbp_�K\ylZy�keZ\Z�L_[_�KeZ\Z�L_[_�;h`_�����KeZ\Z�Hlpm�b Kugm�b K\ylhfm�>mom�����B gug_�b ijbkgh�b \h�\_db�\_dh\��:fbgv�KeZ\Z�L_[_�=hkih^b��khl\hjb\r_fm�\ky�:eebembZ��ZeebembZ��ZeebembZ�KeZ\Z�L_[_��;h`_��ljb`^u��
K\hbf� ihkljh_gb_f� ZgbdkZglZjbb� gZihfbgZxl� ikZefu�Zglbnhgu� ^j_\g_ci_kg_gghc� \_q_jgb�� bkihegy\rb_ky� k hkh[ufb� ijbi_\Zfb� d gbf�� DjZldbc� ijbi_\ÄKeZ\Z� L_[_�� ;h`_³�� dh]^Z�lh� ijbeZ]Z\rbcky� lZf� d i_j\hfm� ikZefm�ZglbnhgmÄIjbdehgb�� =hkih^b�� moh� L\h_³�� a^_kv� jZa\bl� ^h� fgh]hkljhqguo� keZ\hkeh\bc�l_dklmZevgh�f_gyxsboky�k dZ`^hc�gh\hc�iZjhc�ikZehfkdbo�klboh\��lZd�qlh�bo�fh`ghgZa\Zlv�gh\uf�\b^hf�]j_q_kdh]h�i_kghl\hjq_kl\Z��\hagbdrbf�gZ�hkgh\_�kh_^bg_gby^j_\g_c�ljZ^bpbb�i_kg_ggh]h�bkiheg_gby�ikZefh\�k fhgZklujkdbf�ihjy^dhf�i_gbyij_^gZqbgZl_evgh]h� ikZefZ� ih�B_jmkZebfkdhfm� mklZ\m��Qlh� dZkZ_lky� kh^_j`ZgbyZgbdkZglZjb_\��lh�hgb��dZd�\b^gh��ihk\ys_gu�ijhkeZ\e_gbx�LjbbihklZkgh]h�;h`_�kl\Z��dZd�I_j\hijbqbgu�fbjha^Zgby��hibku\Z_fh]h�\ ����ikZef_�<lhjmx� hkh[_gghklv� kh\j_f_ggh]h� qbgZ� ]j_q_kdhc� \_q_jgb� khklZ\ey_lbkiheg_gb_� dZnbafu� Ä;eZ`_g� fm`���³� WlZ� dZnbafZ�� dh]^Z�lh� aZf_gb\rZy� kh[hcZglbnhgu�i_j\h]h�lj_oikZefby�i_kg_gghc�\_q_jgb��hldm^Z�b^_l�kZfh_�gZa\Zgb_�__ÄkeZ\³� ZglbnhgZfb�� b bkihegy\rZyky� ij_`^_� lZd�� qlh� ihke_� dZ`^h]h� ZglbnhgZiheZ]ZeZkv� fZeZy� _dl_gby� ��� �dZd� wlh� [ueh� b gZ� i_kg_gghc� \_q_jg_��� l_i_jvqblZ_lky� �Z g_� ih_lky�� k ih^jZa^_e_gb_f� gZ� ÄkeZ\u³� �dZd� h[uqgh� hlijZ\eyxlkydZnbafu��� H lZdhf� bkiheg_gbb� Ä;eZ`_g� fm`���³� :jk_gbc� KmoZgh\� ibkZe�� ÄKlZ\ikZehfsbd� ihkj_^b� p_jd\b� ]h\hjbl�� Ä[eZ`_g� fm`³�� i_gb_f� g_� ihxl� gbdheb� gb]^_dZnbafu� ÄFZdZjbhk� Zgbj³�� kbj_qv� Ä;eZ`_g� fm`³�� Z gZ� i_j\hc� b gZ� \lhjhc� keZ\_ZeebembZ� ]h\hjyl��Z gZ�ijZ\hf�djuehk_�gZ�lj_lv_c�keZ\_� ]h\hjbl�kZf�ikZehfsbd�ydh`_�ibkZgh�\ ih\k_^g_\ghc�kem`[_��Zs_�eb�_^bgZ�keZ\Z��lh�ikZehfsbd� ]h\hjbl�dhlhjuc�]h\hjbl�ikZelbjv��keZ\Z�b gug_�ih�qbgm��ydh`_�\ur_�ibkZgh³����Bkdexq_gb_� khklZ\ey_l� :nhg�� ]^_� i_j\uc� Zglbnhg� Ä;eZ`_g� fm`���³� _s_bkihegy_lky�Zglbnhggh�ohjZfb��gZ���c ]eZk������aZgbfZy�hdheh�ihemqZkZ�\j_f_gb����DZd� m`_� [ueh� kdZaZgh� \ur_�� \_q_jgbc� \oh^�� dh]^Z�lh� khklZ\ey\rbcg_hlt_fe_fuc� h[jy^� i_kg_gghc� \_q_jgb�� \ fhgZklujkdh�ijboh^kdhf� qbg_ih^\_j]ky�ba\_klghfm�h]jZgbq_gbx��Hg�klZe�ijbgZ^e_`ghklvx�lhevdh�ijZa^gbqgh]h[h]hkem`_gby��Gh��[m^mqb�h]jZgbq_g�k wlhc�klhjhgu��hg�khojZgy_l�^h�k_]h�\j_f_gblhj`_kl\_gghklv�h[klZgh\db��jZamf__lky�lZf��]^_�wlh�\hafh`gh���dhlhjmx�hg�bf_e�\wihom�^_ckl\by�mklZ\h\�\_ebdbo�p_jd\_c��B l_i_jv�gZ�IjZ\hkeZ\ghf�<hklhd_��dZd�\ijboh^kdbo� ojZfZo�� lZd� b \� fhgZklujyo�� \oh^� gZ� \_ebdhc� \_q_jg_�� lZf� ]^_� _klvg_kdhevdh� b_j__\�� kh\_jrZ_lky� kh[hjgh��<h� \j_fy i_gby� k\_lbevgbqguo� ikZefh\ijbkmlkl\mxsb_�\ ojZf_�b_j_b�b ^bZdhgu�ijbgbfZxl�[eZ]hkeh\_gb_�hl�klhys_]h�gZkhe__�[eba�ijZ\h]h� debjhkZ�_ibkdhiZ�beb�b]mf_gZ��\oh^yl�\ ZelZjv��p_emxl�_\Zg�]_eb_�b ij_klhe�b h[eZqZxlky��b_j_b�\ _ibljZobev�b n_ehgv��Z ^bZdhgu�\ klboZjv�Dh]^Z�`_�ohj�aZih_l�[h]hjh^bq_g��hgb�\ ij_^g_k_gbb�k\_lbevgbdh\�\uoh^yl�h^bg�aZ^jm]bf� gZ� kj_^bgm� ojZfZ� b h[jZamxl� a^_kv� ihemdjm]�� hldjuluc� d \hklhdm��>bZdhg\ha]eZrZ_l�� ÄIj_fm^jhklv�� ijhklb³� b k\ys_gghkem`bl_eb� f_^e_ggh� b\_ebq_kl\_ggh� ihxl� ÄK\_l_� lbobc���³� B dh]^Z� hgb� ^hihxl� ^h� keh\� Äijbr_^r_� gZaZiZ^� khegpZ³�� lh]^Z� ^bZdhg� gZqbgZ_l� dZ^blv� ijbe_]Zxsb_� d k\�� \jZlZf� bdhgu�aZl_f� k\ys_gghkem`bl_e_c��gZqbgZy�hl� klhys_]h�gZ� khe__�_ibkdhiZ�beb� b]mf_gZ�debjhku�b fheysboky��Ijb�keh\Zo�`_�Äih_f�HlpZ��KugZ�b K\ylZ]h�>moZ�;h]Z³�b_j_bihiZjgh� \oh^yl� k\ylufb� \jZlZfb� \ ZelZjv� b�� klZ\� ih� h[_� klhjhgu� ij_klheZ�^hdZgqb\Zxl�]bfg����
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Wlhl� lhj`_kl\_gguc� fhf_gl� ]j_q_kdhc� \_ebdhc� \_q_jgb� ij_djZkgh� hk\_s_gjmkkdbf� iZehfgbdhf�� bghdhf�IZjn_gb_f�� gZ[ex^Z\rbf� _]h� \ :nhgkdhf� JmkkdhfIZgl_e_cfhgh\hf� fhgZkluj_� gZ� ijZa^gbd� \_ebdhfmq_gbdZ� IZgl_e_cfhgZ�� ÄDh]^Zi_eb�klbobju��ibr_l�IZjn_gbc��lh]^Z�_dde_abZjo�oh^be�ih�\k_c�p_jd\b�b ijb]eZrZe\k_o�b_jhfhgZoh\�b b_jh^bZdhgh\�\ ZelZjv��Lh]^Z�b_jh^bZdhgu�ih�^\Z�\uoh^beb�bklZgh\bebkv�kj_^b�p_jd\b��l\hjy�^\Z�ihdehgZ�\ ihyk��Z lj_lbc�a_fghc��ih^oh^beb�d\eZ^ud_�k a_fguf�ihdehghf�b [jZeb�hl�g_]h�[eZ]hkeh\_gb_��Ihdehgb\rbkv��moh^beb\ ZelZjv�� aZ� gbfb� b_jhfhgZob� lZd� `_� l\hjbeb�� b moh^beb� h[eZqZlvky�� Dh]^Z� `_gZqZeb� i_lv� Äb gug_³� b [h]hjh^bq_g�� lh]^Z� \ureb� ba� ZelZjy� gZi_j_^� ^\Z_ddebabZjoZ�\ fZglbyo��g_keb�ih�ih^k\_qgbdm��aZ�gbfb�^\Z�^bZdhgZ�k dZ^beZfb��aZgbfb�^\Z�`_�^bZdhgZ��h^bg�k dbjbyfb��Z ^jm]hc�kh�k\_qhx�� aZ�gbfb�^\Z�^bZdhgZ�kjbib^Zfb��aZ�gbfb�h^bg�^bZdhg�g_k�\_ebdbc�aZij_klhevguc�dj_kl��ijhqb_�^bZdhgureb� ih�^\h_� kh� k\_qZfb�� aZ� gbfb� reb� ih�^\h_� k\ys_ggbdb� k hims_ggufb� \gbajmdZfb��aZ�gbfb�m`_�b b]mf_g��<k_o�`_�\ureh�hdheh�klZ�q_eh\_d��b k^_eZeb�\_ebdh_ihemdjm`b_��Z dh]^Z�^bZdhgu�ihdZ^beb�bdhgu�b \eZ^udm�� b h^bg� ba�gbo� \ha]eZkbeÄIj_fm^jhklv��ijhklb³��lh]^Z�ÄK\_l_�lbobc³�i_eb�h^gb�lhevdh�k\ys_ggbdb�b ^bZdhgu�Dh]^Z� gZqZeb� i_lv� keh\Z� Äijbr_^r_�gZ� aZiZ^� khegpZ³�� lh]^Z� b]mf_g�gZ� ijZ\uc� be_\uc�debjhku�khl\hjbe�ih�fZehfm�ihdehgm��b \hr_e�\ ZelZjv��k\ys_ggbdb�ih�^\h_lZdh`^_�khl\hjbeb��^bZdhgu�\ pZjkdbo�\jZlZo�dZ^beb�dZ`^h]h��b ^hi_\Zeb�klbo�m`_\ ZelZj_³�����Ih^h[gh_� iheh`_gb_� \ fhgZklujkdh�ijboh^kdhf� qbg_� \_q_jgb� keh`behkv� kh[jy^hf� \_q_jg_c� eblbb�� DZd� m`_� kdZaZgh� [ueh�� mklZ\u� dhgklZglbghihevkdh]hijhbkoh`^_gby�� gZij�� Klm^bckdh�:e_dkb_\kdbc� b ?\_j]_lblkdbc�� g_� mihfbgZxl� heblbb�^Z`_�ijb�baeh`_gbb�kem`[�\_ebdbo�ijZa^gbdh\��Eblby�kh\_jrZeZkv�\ eZ\j_ij_i�� KZ\\u�� ij_^klZ\eyy� kh[hc� bkoh`^_gb_� d _]h� ]jh[m�� b hlkx^Z� klZeZijbgZ^e_`ghklvx�B_jmkZebfkdh]h�mklZ\Z��GZ�\k_ghsguo�[^_gbyo�hgZ�kh_^bgyeZkvk h[jy^hf� [eZ]hkeh\_gby� oe_[h\�� ij_^gZagZqZ\rboky� ^ey� ih^dj_ie_gby� kbe[h^jkl\mxsbo�\kx�ghqv�fhgZoh\�K rbjhdbf� jZkijhkljZg_gb_f� B_jmkZebfkdh]h� mklZ\Z� \ ;,,²;,9 \\�� \h� \k_c=j_q_kdhc�P_jd\b� eblby� b oe_[h[eZ]hkeh\_gb_� \hreb� \ [h]hkem`_[gmx� ijZdlbdmfhgZkluj_c� b ojZfh\�� ]^_� g_� kh\_jrZehkv� ih^ebggh� p_ehghsguo� \k_ghsguo[^_gbc��IjZ\^Z��qlh�\h�\j_fy�[eZ`��Kbf_hgZ�Khemgkdh]h�\ g_dhlhjuo�ojZfZo�_s_^_j`Zebkv�ijZdlbdb� dhgklZglbghihevkdbo� mklZ\h\�b kem`beb�\_q_jgx�hl^_evgh�hlmlj_gb�� b ihwlhfm� eblbb� g_� kh\_jrZeb�� Gh� g_dhlhju_�� dhlhjuo� hg� gZau\Z_lj_\ghklgufb��g_�kh\_jrZy�[^_gby�Äih�g_fhsb³��eb[h�Äih�g_^hklZldm�[jZlbb³��\k_�`_^_eZeb�eblbx��gh�[_a�oe_[h[eZ]hkeh\_gby�²�Äihlhfm�qlh�oe_[h[eZ]hkeh\_gb_�[uehk\yaZgh�bkdexqbl_evgh� k ljm^hf� [^_gby�� qlh[u� [jZlby�� ihemqb\�\ ljm^_� b [eZ]h�keh\_gb_�Ojbklh\h��b fZeh_� ml_r_gb_��hklZ\ZeZkv�[u�\ fhebl\_gghf�\gbfZgbb� dkljZrguf� lZcgZf� ijbqZs_gby����� Lhj`_kl\_gghklv�� dhlhjmx� \ghkbeb� \[h]hkem`_gb_� h[jy^u� eblbb� b oe_[h[eZ]hkeh\_gby�� ijb\_eb� ijZdlbdm� =j_q_kdhcP_jd\b� m`_�ihke_�[eZ`��Kbf_hgZ� d lhfm��qlh��g_kfhljy�gZ�mljZlm�B_jmkZebfkdbfmklZ\hf� \kydh]h� ijZdlbq_kdh]h� agZq_gby� �aZ� bkdexq_gb_f� :nhgZ�� b aZ[\_gb_\k_ghsguo�[^_gbc��wlb�h[jy^u�ijh^he`Zxl�kms_kl\h\Zlv�\ g_c��l� _� \ =j_q_kdhcP_jd\b�� ^h� gZklhys_]h� \j_f_gb�� Ihke_� ijhkbl_evghc� _dl_gbc� b ]eZ\hij_dehgghcfhebl\u�b_j_c�b ^bZdhg�\uoh^yl�k\ylufb�\jZlZfb�gZ�kj_^bgm�ojZfZ��\ lh�\j_fy�dZdebdb� ihxl� eblbcgmx� klbobjm� ijZa^gbdZ�� Ih� hdhgqZgbb� i_gby� ^bZdhg� ijhbaghkblijhr_gby�� ��� ÄIhfbemc� gZk� ;h`_���³��� Ä?s_� fhebfky� h [eZ]hq_klb\uo� bijZ\hkeZ\guo�ojbklbZgZo���³�����Ä?s_�fhebfky�h[�Zjob_ibkdhi_�gZr_f��bfyj_d�³����Ä?s_�fhebfky�h fbehklb��`bagb��fbj_��a^jZ\bb��kiZk_gbb��ihk_s_gbb��ijhs_gbb�bhklZ\e_gbb� ]j_oh\�jZ[h\�;h`bbo��kh\_jrZxsbo�k\yluc�ijZa^gbd�k_c��b jZ[h\�?]h�a^_kv� ihfbgZxlky� ihbf_ggh� ijbg_krb_� oe_[u����³�� ��� Ä?s_� fhebfky� h _`_khojZgblbky� k\ylhfm� ojZfm� k_fm���³� GZ� dZ`^h_� ba� wlbo� ijhr_gbc� ebdb� ihxl� ih�ljb`^u� Ä=hkih^b� ihfbemc³�� lZd� qlh� ihemqZ_lky� h[s__� dhebq_kl\h� gZ� dZ`^h_
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ijhr_gb_�����AZl_f�ke_^m_l�ijhr_gb_ Ä?s_�fhebfky�b h�_`_�mkeurZlb���³��gZ�qlhh[Z�ohjZ�hl\_qZxl�kh\f_klguf�i_gb_f�ljh_djZlgh]h� Ä=hkih^b�ihfbemc³��:job_j_cbeb�b_j_c�\ha]eZrZ_l Ä:fbgv³�b qblZ_l�fhebl\m�ÄMkeurb�gu�;h`_���³�AZl_f�ke_^m_l]eZ\hij_dehggZy� fhebl\Z� Ä<eZ^udh� fgh]hfbehklb\_���³� Ihke_� g__� b_j_c�� \ij_^g_k_gbb� ^bZdhghf� k\_qb�� dZ^bl� djm]hf� klheZ� k oe_[hf� b ih_l� Ä;h]hjh^bp_�>_\h�� jZ^mcky���³� ^h� keh\� Äydh� KiZkZ� jh^beZ³�� K wlbo� keh\� ljhiZjv� ^hdZgqb\Z_lijZ\uc�ohj��B_j_c�[_j_l�\ jmdm�h^bg�ba�oe_[h\�b��[eZ]hkeh\eyy�bf�^jm]b_�oe_[u�qblZ_l�fhebl\m��Ä=hkih^b��Bbkmk_�Ojbkl_��;h`_�gZr��[eZ]hkeh\b\uc�iylv�oe_[h\���³?keb�\ ojZf_�ijbkmlkl\m_l�Zjob_j_c��lh�hg�\uoh^bl�gZ�eblbx�\ _ibljZobeb�b fZehfhfhnhj_� b qblZ_l� mihfygmlu_� b_j_ckdb_� fhebl\u�� hg� `_� [eZ]hkeh\ey_l� oe_[u�:job_j_c�beb�b_j_c��ih�ijhql_gbb�fhebl\u�oe_[h[eZ]hkeh\_gby��p_em_l�^_j`bfuc\ jmd_�oe_[��iheZ]Z_l�_]h�gZ�f_klh�b b^_l�\ ZelZjv��K\ys_gghkem`bl_eb��b^msb_�aZgbf�\ ZelZjv��ihxl�klbo�ba����ikZefZ��Ä;h]Zlbb�h[gbsZrZ�b \aZedZrZ���³�Lhl�`_�klboih\lhjy_lky� dZ`^uf� ba� ohjh\�� AZl_f� ke_^mxl� klboh\gu_ klbobju�� ÄGug_hlimsZ_rb���³� b l�� ^�� Ihke_� i_gby� ljhiZjy� b [h]hjh^bqgh]h� ^bZdhg� \ha]eZrZ_l�Ä=hkih^m�ihfhebfky³��ebd�²� Ä=hkih^b�ihfbemc³��Zjob_j_c�`_�beb�b_j_c��\klZ\� \hk\yluo� \jZlZo� b h[jZlykv� ebphf� d aZiZ^m�� [eZ]hkeh\ey_l� gZjh^� kh� keh\Zfb�Ä;eZ]hkeh\_gb_� =hkih^g_� b fbehklv� ^Z� ijbb^_l� gZ� \Zk�� ?]h� [eZ]h^Zlbx� bq_eh\_dhex[b_f� \k_]^Z�� gug_� b ijbkgh� b \h� \_db� \_dh\³�� ebd ²� Ä:fbgv³�� b_j_c�ÄKeZ\Z� L_[_�� Ojbkl_� ;h`_���³�� ql_p�� ÄKeZ\Z� b Gug_�� =hkih^b� ihfbemc� ljb`^u�<eZ^udh�K\yluc�[eZ]hkeh\b³��>Ze__�ke_^m_l�hlimkl�����Bklhjbq_kdb_�hkh[_gghklb�\_q_jgb�Jmkkdhc�IjZ\hkeZ\ghc�p_jd\bJmkkdZy� P_jdh\v� gZ� i_j\uo� ihjZo� k\h_]h� kms_kl\h\Zgby� jmdh\h^kl\h\ZeZkvmklZ\hf� <_ebdhc� DhgklZglbghihevkdhc� P_jd\b� k _]h� i_kg_ggufbihke_^h\Zgbyfb����� ijbg_k_ggufb� d gZf� i_j\ufb� db_\kdbfb� fbljhiheblZfb� bk\ys_ggbdZfb�²� ]j_dZfb��Gh� qj_a� ��� ]h^Z� ihke_� dj_s_gby�Jmkb� ij_i��N_h^hkbbI_q_jkdbc�\\_e�\ k\h_f�fhgZkluj_�Klm^bckdh�:e_dkb_\kdbc�mklZ\� �����dhlhjuc��dZd\b^gh�ba�Ih\_klb�\j_f_gguo�e_l�� kdhjh� klZe�h[s_jmkkdbf�fhgZklujkdbf� mklZ\hf����� LZdbf� h[jZahf� kh� \lhjhc� iheh\bgu� ;, \_dZ� \ Jmkkdhc� P_jd\b� ^_ckl\h\Zebh^gh\j_f_ggh� ^\Z� mklZ\Z�� ba� dhlhjuo� \ h^ghf� baeZ]Zehkv� ^j_\g__� kh[hjgh�ijboh^kdh_� [h]hkem`_gb_� k _]h� i_kg_gguf� ihke_^h\Zgb_f�� \ ^jm]hf� `_kjZ\gbl_evgh� gh\h_� ²� fhgZklujkdh�ijboh^kdh_�� \hagbdr__� gZ� hkgh\_� kebygbybghq_kdh]h�d_e_cgh]h�ijZ\beZ�k l_fb�`_�i_kg_ggufb�ihke_^h\Zgbyfb��GZdhg_p��\;9 \_d_�ihy\beky�B_jmkZebfkdbc�mklZ\�����\ k\hx�hq_j_^v�ih^\_j]rbcky�ba\_klgufbaf_g_gbyf�\ ijhp_kk_�rbjhdh]h�jZkijhkljZg_gby�_]h�\ =j_q_kdhc�P_jd\b�\ ;,, ²;,9 \\��<k_�wlh�\f_kl_�\aylh_�hij_^_ebeh�kh[hc�fgh]hh[jZab_�jmkkdhc�[h]hkem`_[�ghc�ijZdlbdb��\ua\Zeh�ihy\e_gb_�k\hbo�jmkkdbo�[h]hkem`_[guo�ihjy^dh\�� dhlhju_kms_kl\h\Zeb�gZ�Jmkb�^h� dhgpZ�;9,, klhe_lby�� dh]^Z�\ ����� ]��[ue�ba^Zg� lbibdhg�mkljZgy\rbc� \k_� [h]hkem`_[gu_� hkh[_gghklb� f_klgh]h� agZq_gby� bmgbnbpbjh\Z\rbc�[h]hkem`_gb_�ijbf_gbl_evgh�d kh\j_f_gghfm�_fm�]j_q_kdhfm�HklZ\eyy�\ klhjhg_�hkh[_gghklb�� ijbgZ^e_`Zsb_� kh]eZkgh� lbibdhgm�JmkkdhcP_jd\b� \k_ghsghfm� [^_gbx� �i_gb_� ���� ikZefZ� b dZ`^_gb_� ijb� wlhf� ojZfZ� b[eZ]hkeh\_gb_� oe_[h\��� hlf_qm� hjb]bgZevgu_� jmkkdb_� q_jlu�� khklZ\ey\rb_ijbgZ^e_`ghklv�\_q_jgb�\hh[s_�I_j\mx�lZdmx�hkh[_gghklv�khklZ\eyeh�i_gb_���c dZnbafu�Ä;eZ`_g�fm`«³�Wlhlwe_f_gl� bghq_kdh]h� [h]hkem`_gby�� \ bklhjbb� \ul_kgb\rbc� i_j\h_� lj_oikZefb_i_kg_gghc� \_q_jgb�� \ Jmkkdhc� p_jd\b� ih^\_j]ky� k\h_h[jZaghc� h[jZ[hld_�ijb[ebab\r_c�_]h�kZfh]h� d wlbf�ZglbnhgZf��DZd� m`_� ]h\hjbehkv�\ur_�� ]j_q_kdb_fhgZklujkdb_� mklZ\u� ij_^ibku\Zxl� ijhi_\Zlv� ihklbrgh� ih� djZcg_c� f_j_� ljbi_j\uo�ikZefZ��kf��\ur_��< Jmkkdhc�p_jd\b��ih^�\ebygb_f�ijZdlbdb�bkiheg_gby� ikZefh\�Zglbnhgh\� gZi_kg_gguo�ihke_^h\Zgbyo��b Ä;eZ`_g�fm`«³�bkihegyeb�i_\q_kdb�²�\k_�ljb�keZ\u�gh�i_eb�ikZefu�g_�p_ebdhf��Z ebrv�hl^_evgu_� klbob�ba�gbo��ijbeZ]Zy� d dZ`^hfm
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ijbi_\� Ä:eebembZ³�� Gb`_� ijb\h^blky� wlZ� dZnbafZ�� jZki_lZy� i_kg_ggh�� dZd� hgZbaeh`_gZ� \ ^j_\g_jmkkdbo� p_jdh\gh�i_\q_kdbo� k[hjgbdZo� �k khojZg_gb_fljZgkdjbipbb��
Ä;E:@?G�FM@��:EEBEMB: ����B@?�G?�B>?�G:�KH<?LH �G?Q?KLB<UBOH �ijbi��:eebembZ��ZeebembZ��ZeebembZ�B IMLV�G?Q?KLB<UO �IH=B;G?Lijbi��lhb`�G:�=HKIH>: �B G:�OJBKL: �?=H��;E:@?GB �<KB�G:>?XS?KY �G:�G?�<HKDJ?KGB �=HKIH>B �KI:KB�FY�;H@?�FHCB G:�EX>?O�L<HBO�;E:=HKEH<?GB? �L<H?�KeZ\Z�Hlpm�b Kugm�b K\ylhfm�>momB gug_�b ijbkgh�b \h�\_db�\_dhfh�Zfbgv�:eebembZ��ZeebembZ��keZ\Z�L_[_�;h`_:eebembZ��ZeebembZ��keZ\Z�L_[_�;h`_�LZ`�=hkih^b�ihfbemc���` KeZ\Z�ih�k_f�gZqbgZ_l�e_\Zy�kljZgZ�keZ\���x b�gug_�<G?=>: �<HAA<:OH �MKEURB�FY��;H@?�IJ:<>U�FH?Y�<H�KDHJ;B�J:KIJHKLJ:GBE �FY�?KB�MS?>JB�FY�BMKEURB�FHEBL<M �FHX�B M<?>BL? �YDH�M>B<B�=HKIH>V �IJ?IH>H;GH=H �K<H?=H �=HKIH>V �MKEURBL �FY�<G?=>: �<HAAH<M �D G?FM�KeZ\Z�IH@JBL? �@?JL<M �IJ:<>? �B MIH<:CL? �G:�=HKIH>:B gug_�AG:F?G:KY �G:�G:K�K<?L�EBP:�L<H?=H�=HKIH>B:eebembZ�YDH�LU�=HKIH>B �?>BG:=H �G:�MIH<:GBB �<K?EBE �FY�?KB:eebembZ�<HGFB�=E:K�FHEBL<U �FH?Y�P:JX�FHC�B ;H@?�FHC:eebembZ�B IHO<:EYLKY �H L?;?�EX;YSB?�BFY�L<H?�=hkih^b�ihfbemc���`��KeZ\Z��Ihk_f�gZqbgZ_l�ijZ\Zy�kljZgZ�keZ\���x b�gug_�=HKIH>B �;H@?�FHC�G:�LY�MIH<:O�KI:KB�FYE_\Zy�kljZgZ�lhb`�keZ\�=HKIH>B �KM>BLV�EX>B�FHY�KM>B�FB�=HKIH>B �IH�IJ:<>? �FH?YB gug_�IHFHSV�FHY�HL�;H=:��KI:K:XS:=H �IJ:<UY�K?J>P?FV:eebembZ�BKIH<?FKY �=HKIH>?<B �IH�IJ:<>? �?=H�B IHX�BF?GB�=HKIH>GX �<URG?FM �:eebembZ�=HKIH>B �=HKIH>V �G:R�YDH�QX>GH�BFY�L<H?�IH�<K?C�A?FEB:eebembZ�Lhb`�klbo����

DZd�\b^gh��wlZ� dZnbafZ�ih�h[jZam�__�bkiheg_gby�g_�hlebqZeZkv� hl� ikZefh\�Zglbnhgh\�i_kg_gghc�\_q_jgb��<k_�__ hlebqb_�khklhyeh�\ lhf��qlh�ihke_�ÄkeZ\³�__g_� [ueh�fZeuo� _dl_gbc�� dZd� wlh� iheZ]Zehkv�gZ� i_kg_gghc� \_q_jg_� ihke_� dZ`^h]hikZefZ�ZglbnhgZ�Lhqgh�lZdbf�`_�h[jZahf�bkihegyebkv�b k\_lbevgbqgu_�ikZefu��P_ebdhf�bo�g_i_eb��Z bkihegyeb�Zglbnhggh�k hkh[ufb�ijbi_\Zfb�ke_^mxsb_�klbob�
IjZ\uc�ohjÄ=HKIH>B �<HAA<:OH �D L?;?����ijbi��Mkeurb�gu�=hkih^b�?=>:�<HAAH<M �D L?;?ijbi��lhb`�E_\uc�ohjE_\��djbe��kljhd�ihzf@?JL<: �<?Q?JGYYIjbi��Mkeurb�gu�=hkih^b�IjZ\uc�ohj
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G?IS?<:LB �<BGU�H =J?K?OG?HLUFB �>MRM�FHX �=E:KHF�FHBF�DH�=HKIH>M �IHFHEXKYijbj��<haa\Zo�d l_[_�kiZkb�fy�E_\uc�ohj�>:�G?�G:F:KLBLV �=E:<U�FH?Y>HG>?@? �IJ?C>M�B I?Q:EV �FHX�IJ?>�GB�<HA<?SM �ijbi��<haa\Zo �d L_[_�kiZkb�fy�IjZ\uc�ohjÄB G?KLV�<AUKD:YC�>MRM�FHX�BKIH<?>:LBKY �BF?GB�L<H?FM�=HKIH>B �=HKIH>B �MKEURB�=E:K�FHC�ijbi��Ojbkl_�KiZk_�ihfbemc�gZk�E_\uc�ohjQ:KLV�FHY�?KB�G:�A?FEB�@B<UO>HG>?@? �<HA>:KB �FG?<G?FEXS?�=E:K�FHEBL<U �FH?Yijbi��Ojbkl_�KiZk_�ihfbemc�fy�IjZ\uc�ohjYDH�HL�L?;?�HQBS?GB? �?KLV>:�MIH<:?LV �BAJ:BEV �G:�=HKIH>: �IHO<:EBL? �?=H�<KB�EX>B?E_\uc�ohje_\��djbe��kljhd�ih_f��<H�KEH<H�L<H?�MIH<:�>MR:�FHY�G:�=HKIH>:HL�<K?O�;?AA:DHGBC �?=HB BKLBG:�=HKIH>GY �IJ?;U<:?L �<H�<?DB����
DZd� \b^gh� ba� ijb\_^_ggh]h� l_dklZ� k\_lbevgbqguo� ikZefh\�� ohju�� q_j_^mykvf_`^m�kh[hc��i_eb�g_�ihegu_�klbob�lh]h�beb�bgh]h�ikZefZ��Z hl^_evgu_�njZau�bagbo��dhlhju_��[m^mqb�batylu�ba�dhgl_dklZ�ikZefZ��bgh]^Z�hdZau\Zebkv�ebr_ggufbkfukeZ�� gZij�� Ä`_jl\Z� \_q_jgyy³� beb� Ä^hg^_`_� ij_c^m³�� < wlhf� [uehg_ihkj_^kl\_ggh_�ih^jZ`Zgb_�l_f�gZqZevguf�njZaZf�\jh^_ ÄB kiZo��KeZ\Z�L_[_;h`_³�� dhlhjufb� dh]^Z�lh� ^hf_klbdb� gZqbgZeb� i_gb_� lh]h� beb� bgh]h� ikZefZ�ZglbnhgZ� gZ� i_kg_gguo� ihke_^h\Zgbyo�� Ijb� lZdhf� bkiheg_gbb� ikZefh\fhebl\_ggh_� \gbfZgb_� ijbkmlkl\mxsbo� aZ� [h]hkem`_gb_f� khkj_^hlhqb\Zehkv gZmfbebl_evguo�ijbi_\Zo��ÄMkeurb�gu�=hkih^b³��Ä<haa\Zo�d L_[_��kiZkb�fy³�b ÄOjbkl_KiZk_�� ihfbemc� gZk³�� dhlhju_� ijbeZ]Zebkv� d lhc� beb� bghc� njZa_� ikZefZ�� Dihke_^gbf� r_klb� njZaZf� ijbi_\� g_� ijbeZ]Zeky�� lZd� dZd� hgb� kh_^bgyebkv� khklbobjZfb�<h� \j_fy� i_gby� k\_lbevgbqguo� ikZefh\� kh\_jrZehkv� dZ`^_gb_�� Ihke_^g__�dZd� ba\_klgh�� kms_kl\h\Zeh� ba^j_\e_� \ i_kg_gghc� \_q_jg_� b kh\_jrZehkv^bZdhghf�� Gh� dh]^Z� \ Jmkkdhc� P_jd\b� ihy\beky� B_jmkZebfkdbc� mklZ\� k qbghf\k_ghsgh]h�[^_gby��]^_�mdZau\Zehkv�kh\_jrZlv�dZ`^_gb_�ojZfZ�^h�gZqZeZ�[^_gbyb_j_x� \ ij_^g_k_gbb� iZjZ_ddebkbZjohf� k\_qb�� lh� klZeb� b dZ`^_gb_� gZ� Ä=hkih^b\haa\Zo���³� kh\_jrZlv� ih� ijbf_jm� [^_ggh]h��Wlhl� ihjy^hd� kgZqZeZ� ih^l\_j`^ZekymdZaZgbyfb�\ i_qZlguo�kem`_[gbdZo�����Z aZl_f�ihemqbe� maZdhg_gb_�\ lbibdhg_�²Ä?]^Z�`_�gZqgml�i_lb�=hkih^b�\haa\Zo��iZdb�dZ^bl�b_j_c�bdhgu�b gZklhyl_ey�b h[ZebdZ�b \kx�[jZlbx��^bZdhg�`_�oh^bl�ij_^�gbf�kh�k\_s_x³��;��JmkkdZy�P_jdh\v��dZd�b =j_q_kdZy��mgZke_^h\ZeZ�hl�i_kg_gghc�\_q_jgb�h[uqZckh\_jr_gby� \oh^Z� gZ� \_ebdhc� \_q_jg_� kh[hjg_�� gh�� \f_kl_� k l_f�� \g_keZ� \ wlhlh[jy^�g_qlh� k\h_�� jmkkdh_��< Jmkkdhc�P_jd\b� \_q_jgbc�\oh^� kh[hjg_� kh\_jrZekyg_ij_f_ggh� g_� lhevdh� gZ� ijZa^gbdb�� gh� b gZdZgmg_� \hkdj_kguo� ^g_c��F_klhf� _]hkh\_jr_gby�[ue�kh[hjguc�ojZf�^Zggh]h�]hjh^Z��b d�mqZklbx�\ g_f�h[yaZgu�[ueb�g_lhevdh�\k_� ]hjh^kdb_�k\ys_gghkem`bl_eb��gh�b lZd�gZau\Z_fu_� Äijb[ueu_�ihiu³�l� _� k\ys_ggbdb��ijb[u\rb_�\ ^Zgguc� ]hjh^�ih� dZdbf�eb[h�^_eZf� k i_jbn_jbb�baZ^_j`Z\rb_ky� \ g_f� \ ij_^ijZa^gbqguc� \_q_j�� K\ys_ggbdb� ]hjh^kdbo� ojZfh\^he`gu� [ueb� kh\_jrblv� m k_[y� \ p_jd\b� \_q_jgx� g_kdhevdh� jZgvr_�� q_f� wlh
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ijhbkoh^beh� \ kh[hjghf� ojZf_�� b y\blvky� \ ihke_^gbc� d i_gbx� k\_lbevgbqguoikZefh\�Wlhl�h[uqZc�[m^_l�ihgyl_g�\ k\_l_�lh]h�agZq_gby��dZdh_�bf_e�kh[hjguc�ojZf�\bklhjbb�^j_\g_jmkkdh]h� ]hjh^Z��< kh[hjghf� ojZf_� kh\_jrZebkv�\k_�\Z`g_crb_�\bklhjbb� lh]h� beb� bgh]h� dgy`_kl\Z� p_jdh\gu_� Zdlu�� bgljhgbaZpby� _ibkdhiZ�p_jdh\guc�h[jy^� ÄihkZ`_gby³� dgyay� gZ� dgy`_gb_�� kh[hju�� l� _� kh[jZgby� debjZ� ih\hijhkZf�\_jhmq_gby�b p_jdh\ghc�^bkpbiebgu��Ijb�kh[hjZo�]eZ\guf�h[jZahf�[ueZkdhgp_gljbjh\ZgZ�^_yl_evghklv�P_jd\b�\ h[eZklb�^moh\gh]h�ijhk\_s_gby�gZjh^Z�kh[hju� y\eyebkv�rdheZfb� p_jdh\gh]h� i_gby�� LZdbf� h[jZahf� kh[hj� [ue� p_gljhf^moh\ghc�`bagb�g_�lhevdh� ]hjh^Z��gh�b ijbe_]Zxs_c� d g_fm�i_jbn_jbb� dgy`_kl\Zbeb�h[eZklb�F_`^m� kh[hjguf� ojZfhf� b ijboh^kdbfb� p_jd\Zfb� ]hjh^Z� kms_kl\h\Zeihklhygguc� ^moh\guc� b p_jdh\gh�Z^fbgbkljZlb\guc� dhglZdl�� Z _`_g_^_evgh_mqZklb_� ]hjh^kdh]h� ^moh\_gkl\Z�\ kh\_jr_gbb�\_q_jg_]h�\oh^Z� \ kh[hj_� kem`behhq_\b^guf� \ujZ`_gb_f� wlh]h� dhglZdlZ�� Ihwlhfm�� dh]^Z� \ pZjkl\h\Zgb_� B\ZgZ=jhagh]h� Gh\]hjh �̂ ebrbeky� ihke_^gbo� ijZ\� k\h_c� iheblbq_kdhckZfhklhyl_evghklb�� b gZ� wlhc� ihq\_�� ih�\b^bfhfm�� m g_dhlhjuo� ba� gh\]hjh^kdh]h^moh\_gkl\Z� ihy\beZkv� fukev� h \hafh`ghklb� hlf_gu� kh[hjguo� \oh^h\�� lhfbljhihebl� fhkdh\kdbc� FZdZjbc� \ ����� ]h^m� ibkZe� gh\]hjh^kdhfm� Zjob_ibkdhimK_jZibhgm�� ÄZ gZ� \uoh^� k\ys_ggbdZf� b \i_j_^� oh^blb� ih� klZjbg_�� Z dhlhjhck\ys_ggbd� gZ� \uoh^� g_� ijbb^_lv�� B gZ� lhf� bf_lb� aZih\_^b� ih� ]jb\g_� ihgh\]hjh^pdhc��: kdZ`_l�dhlhjhc�ihi��gZ�\uoh^�g_�ihki_e�[hey�^ey�beb�jh^bevgbpu�beb�dhlhju_�bgu_�^ey�gm`b��Bgh�ijh�g_]h�ihkeZlv�\ mebpm�h[ukdZlv�\ _]h�ijboh^_ex^fb�^h[jufb��B h[usml�ijh�g_]h��qlh�hg�gZ�\uoh^_�g_�[ue�^ey�gm`b��b gZ�l_ok\ys_ggbd_o�aZih\_^b�g_�bf_lb��Z dhlhjhc�khe`_l�k\ys_ggbd��ijboh`Zg_�ih�g_f \h[ukdm�g_�fhe\yl��b gZ� lhf� k\ys_ggbd_� aZih\_^v� bf_lb� ih� klZjbg_� ih� ]jb\g_� ^Zoh`_gh_³��� �l� _� km^_[gu_�ba^_j`db��²�G�M���H[jy^� kh[hjgh]h� kh\_jr_gby� \_q_jg_]h� \oh^Z� khklZ\eye� h[s_jmkkdh_�� Z g_dZdh_�eb[h� f_klgh_� y\e_gb_�� ?]h� gZ[ex^Ze� \ ;9,, \_d_� kimlgbd� iZljbZjoZZglbhobckdh]h�FZdZjby��^bZdhg�IZ\_e�ba�:e_iih��\ fhkdh\kdbo�ojZfZo�����\ Db_\h�I_q_jkdhf� fhgZkluj_����� \ =mklbgh�Ljhbpdhf��� b \� Fhkdh\kdhf� Gh\h^_\bqv_ffhgZkluj_�����< Fhkd\_��]^_�\k_�fgh`_kl\h�__ ojZfh\�Z^fbgbkljZlb\gh�^_ebehkv�gZÄkhjhdb³� b m� dZ`^h]h� ÄkhjhdZ³� [ue� k\hc� kh[hj�� ^moh\_gkl\h� dZ`^h]h� ÄkhjhdZ³kh[bjZehkv�gZ�\oh^�\ k\hc�kh[hj��\h�\oh^Zo�`_�Mki_gkdh]h�kh[hjZ��]eZ\gh]h�ojZfZklhebpu��mqZkl\h\Zeb�Ä\eZklb³��l� _� ^moh\gu_�ebpZ��aZgbfZ\rb_�\ Fhkd\_�\ukhdh_iheh`_gb_�²�_ibkdhiu��ZjobfZg^jblu��b]mf_gu��ijhlhb_j_b�b Äihih\kdb_�klZjhklu³²� ^he`ghklgu_� ebpZ�� [ebadb_� kh\j_f_gguf� [eZ]hqbgguf�� Z lZd`_� ijbql� wlh]hkh[hjZ����Hkh[_gghklv� jmkkdh]h� \_q_jg_]h� \oh^Z� khklZ\eyeh� _s_� lh�� qlh� r_kl\b_^moh\_gkl\Z�ba�ZelZjy�gZ�kj_^bgm�ojZfZ�\ ij_^g_k_gbb�k\_lbevgbdh\�kh\_jrZehkvk_\_jghc�^\_jvx�ijb�aZdjuluo�k\��\jZlZo��Dh]^Z�^bZdhg��ijb^y�gZ�kj_^bgm�ojZfZ�bkh\_jrb\� dZ`^_gb_� k\�� \jZl� b klhysbo� ih� klhjhgZf� bo� bdhg�� Z lZd`_k\ys_gghkem`bl_e_c�� bkijZrb\Ze� m ij_^klhyl_ey� [eZ]hkeh\_gby Ä;eZ]hkeh\b\eZ^udh� k\yluc�\oh^³�� lh�ihghfZjb� lheqdhf� ih^k\_qgbdh\� hldju\Zeb� k\�� \jZlZ����GZ� i_j\uc� \a]ey^� wlh� ²� f_edZy� ^_lZev� \oh^Z�� gh� hgZ� [ueZ� hl]hehkdhf� hq_gvkms_kl\_ggh]h� fhf_glZ� ^j_\g_i_kg_gghc� \_q_jgb�� Ihke_^gyy�� dZd� ba\_klgh�gZqbgZeZkv� gZ� kj_^bg_� ojZfZ�� b \� ZelZjv� gbdlh� ba� debjZ� ^h� \_q_jg_]h� \oh^Z� g_\oh^be�� Wlhl� ^j_\gbc� h[uqZc�� dhlhjuc� [ue� ba\_kl_g� gZrbf� ij_^dZf�� dh]^Z�lhkh\_jrZ\rbf� i_kg_ggmx� \_q_jgx�� k jZkijhkljZg_gb_f� m gZk� gZ� Jmkb� gh\h]hfhgZklujkdh�ijboh^kdh]h�qbgZ�\_q_jgb��g_�[ue�aZ[ul��<_q_jgx�gZqbgZeb�\ ZelZj_�Z k\��\jZlZ�hldju\Zeb�ba\g_�\h�\j_fy�kZfh]h�\oh^Z�GZ^h�aZf_lblv��qlh�wlhc�^_lZeb�\_q_jg_]h�\oh^Z�ijb^Z\Zeb�\Z`gh_�agZq_gb_�lZd�qlh�b ihke_�[h]hkem`_[ghc�j_nhjfu�iZljbZjoZ�GbdhgZ�b ba^Zgby�lbibdhgZ�����



��

]h^Z� hgZ� kh[ex^ZeZkv� \ hl^_evguo� f_klZo�� b \� qbgh\gbd_� Ohefh]hjkdh]hIj_h[jZ`_gkdh]h� kh[hjZ�� khklZ\e_gghf� \ ����� ]h^m�� bf__lky� dZl_]hjbq_kdh_mdZaZgb_��ÄGZ�b gug_�\oh^�l\hjyl��^\_j_c�pZjkdbo�g_�hl\hjyxl³����Ihke_� lh]h�� dZd� [ueb� hldjulu� k\�� \jZlZ�� ^bZdhg� dZ^be� bo�� \ha]eZrZyÄIj_fm^jhklv��ijhklb³������b aZi_\Ze�ÄK\_l_�lbobc«³�I_\pu�`_�ijh^he`Zeb�]bfg�khkeh\� Äk\yluy� keZ\u«³�����< \b^Zo� kha^Zgby� [hevr_c� lhj`_kl\_gghklb�\oh^Z� ]bfgbkihegyeky�gZ�\k_�\hk_fv�]eZkh\��Z bf_ggh�
gZ���]e��²�K\yluy�keZ\u�[_kkf_jlgh]h�HlpZ�G_[_kgh]hgZ���]e��²�K\ylZ]h�[eZ`_ggZ]h�BbkmkZ�OjbklZ��KugZ�;h`bygZ���]e��²�ijbr_^rm�khegpm�gZ�aZiZ^gZ���]e��²�\b^_\r_�k\_l�\_q_jgbcgZ���]e��²�Ih_f�HlpZ�b KugZ�b K\ylZ]h�>moZ�;h]ZgZ���]e��²�>hklhcgh�_klv�gZ�\ky�\j_f_gZ�i_lb�Ly�]eZku�ij_ih^h[gufbgZ���]e��²�Kug_�;h`bcgZ���]e��²�@b\hl�^Zyc�\k_fm�fbjm��_]h�`_�jZ^b�\_kv�fbj�keZ\bl�Ly�
LZd�baeh`_g�hkfh]eZkgh�wlhl�]bfg�\ djxdh\hf�bjfheh]bb�E_g��]hk��im[e��[b[e�rbnj� Dbj�� � ����� ;9,, \������ LZdZy� qZklZy� kf_gZ� ]eZkh\� \ k\_l_� kh\j_f_ggh]hihgylby�h gbo��dZd�fgh]hdjZlghf�ih\lhj_gbb�^\mo�lj_o�h^ghh[jZaguo�f_eh^bq_kdbokljhd�� dZd� wlh� k^_eZgh� \ h[boh^Zo� ba^Z\Z\rboky� \ ;,; \_d_� I_l_j[mj]kdhcijb^\hjghc� dZi_eehc�� fh`_l� ihdZaZlvky� g_� lhevdh� g_fmaudZevghc�� gh� b \hh[s_g_m^h[hbkihegbfhc�� Gh� gm`gh� mqblu\Zlv�� qlh� \ lh� \j_fy�� dh]^Z� ÄK\_l_� lbobc³bkihegyehkv� gZ� \k_� \hk_fv� ]eZkh\�� ih^� ]eZkhf� ih^jZamf_\ZeZkv� kh\hdmighklvfhlb\h\�ihi_\hd�jZaebqghc�\_ebqbgu�b bglhgZpbhgggh]h�oZjZdl_jZ��H^bg�p_jdh\gh�i_\q_kdbc�k[hjgbd�;9,, \���dh]^Z�lh�ijbgZ^e_`Z\rbc�Kheh\_pdhfm�fhgZklujx��mdZ�au\Z_l�^ey���]h�]eZkZ�����ihi_\hd��^ey���]h�²������^ey���]h�²������^ey���]h�²�����^ey���]h�²������^ey���]h�²������^ey���]h�²�����b ^ey���]h�²������Z \k_]h�^ey�\hkvfb]eZkh\� ���������< k\_l_� wlh]h�fh`gh� ij_^klZ\blv�� dZd�fh]eh� [ulv� jZaghh[jZagh� bfmaudZevgh�kh^_j`Zl_evgh�ÄK\_l_�lbobc«³��ih_fh_�gZ�\hk_fv�]eZkh\�Ql_gb_� iZj_fbc� \ Jmkkdhc� P_jd\b�� dh]^Z� lZdh\u_� iheZ]Zebkv� gZ� \_ebdhc\_q_jg_��lZd`_�bf_eh�jy^�hjb]bgZevguo�hkh[_gghkl_c��?keb�iZj_fbb�qblZebkv�ba\_lohaZ\_lguo�dgb]��lh�\ wlh�\j_fy�iheZ]Zehkv�kb^_lv��ql_gb_�`_�ba�gh\haZ\_lguodgb]� \ukemrb\Zehkv� klhy�� < f_klguo� fhgZklujkdbo� mklZ\Zo�� gZau\Z_fuoh[boh^gbdZfb��\ i_j\hf�kemqZ_�^Z\Zehkv�mdZaZgb_�� ÄGZ�\_q_jg_�ijZa^gbdZ�kdZfvxklZ\yl� ijZ\h]h� djuehkZ� ih� h[uqZx� ^ey� b]mf_gZ� b k\ys_ggbdh\� gZ� iZj_fbZok_^_lb³�����<h� \lhjhf� kemqZ_� ]h\hjbehkv�� ÄGZ� iZj_fbZo� g_� k_^bf³� ����� G_dhlhju_mklZ\u�� djhf_� lh]h�� mdZau\Zxl� ijb� ql_gbb� gh\haZ\_lguo� dgb]� hklZ\eylv� k\�� \jZlZhldjulufb� ²� ÄZ ^\_j_c� pZjkdbo� g_� aZl\hjyxl³����� KZfu_� iZj_fbb� \ hl^_evguokemqZyo�iheZ]Zebkv�g_�ba�[b[e_ckdbo�dgb]��Z ba�jmkkdbo�e_lhibk_c��LZd��\ ^gb�iZfylbdgya_c�fmq_gbdh\�;hjbkZ�b =e_[Z���fZy�b ���bxey�qblZebkv�iZj_fbb����� Ä;jZlb_��\[_^Zo� ihkh[b\uc³�� ��� ÄKeurZ\� YjhkeZ\«³� b ��� ÄKl_gZf L\hbf� <ur_]jZ^«³� ����Hl^_evgu_�mklZ\u�mdZau\Zxl�l_�`_�iZj_fbb�gZ�^_gv�[eZ]h\��dgyay�<eZ^bfbjZ�²���bxey�����Kh]eZkgh� khh[s_gbx� [eZ`�� Kbf_hgZ� Khemgkdh]h�� \ _]h� \j_fy� ijZa^gbqgZyi_kg_ggZy� \_q_jgy� aZdZgqb\ZeZkv� bkoh`^_gb_f� aZ� Zf\hg�� < Jmkkdhc� P_jd\b� wlhbkoh`^_gb_� ihemqbeh� k\h_h[jZaguc� \b^�fhe_[gZ� k hk\ys_gb_f� dheb\Z� \ iZfylvijZa^gm_fh]h�k\ylh]h��Wlhl�fhe_[_g�khojZgbeky�b \�l_o�ojZfZo��dhlhju_�ijbgyeb�djmdh\h^kl\m�fhgZklujkdbc�Klm^bckdh�:e_dkb_\�kdbc�mklZ\�GZ�kj_^bg_�ojZfZ�jy^hf�k bdhghc�ijZa^gbdZ�ihklZ\eyeky�klhe�b gZ�g_f�qZrZ�kÄaZa^jZ\ghc³�dmlv_c��b khkm^�k ÄdZgmghf³��Dmlvy�^_eZeZkv�ba�\Zj_guo�a_j_g�k Äy]h^hcb k�kZoZjhf³��Z ÄdZgmg³�ij_^klZ\eye�kh[hc�f_^h\uc�gZiblhd����� Ä< kj_^bg_� dmlvb�bdZgmgZ³�]hj_eZ�k\_qZ�����Ih�hlimkl_�\_q_jgb�k\ys_gghkem`bl_eb�\uoh^beb�d bdhg_
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ijZa^gbdZ� b kem`beb�fhe_[_g� k dZghghf� ijZa^gbdm�� < dhgp_� fhe_[gZ� k\ys_ggbddZ^be� klhe� kh� klhys_c� gZ� g_f� qZr_c� b ^_eZe� \ha]eZk�� Ä;eZ]hkeh\_g� ;h]� gZr«³Ihke_� wlh]h� i_eb� ljhiZjv�� ÄKeZ\Z� b Gug_³�� dhg^Zd� ijZa^gbdm�� ^\Z`^u� Ä=hkih^b�ihfbemc³�b Ä;eZ]hkeh\b³��B_j_c�qblZe�fhebl\m� ÄB`_�\ky� kh\_jrZy� keh\hf� k\hbf�=hkih^b«³����� AZl_f� ijb[Z\eyeZkv� \lhjZy� fhebl\Z�� g_� khojZgb\rZyky� \ kh\j_�f_gguo� [h]hkem`_[guo� dgb]Zo�� Ä=hkih^b� <k_^_j`bl_ex�� khl\hjb\uc� b g_[h�� ba_fex�� b fhj_�� b \ky�� y`_� \ gbo�� [eZ]hkeh\b\uc� iylv� oe_[� b iylv� lukys� gZjh^ZgZkulb\�� kZf� [eZ]hkeh\b� ieh^u� kby� b kih^h[b� gZk� \dmkblb� hl� gbo� gZ� a^jZ\b_� bkiZk_gb_�^mrZf�b l_ehf�b ijbg_krbf�fa^m�g_[_kgmx�ih^Zc��fhebl\Zfb«�_]h�`_iZfylv� khl\hjb�� ydh�Lu� _kb� [eZ]hkeh\eyy� b k\yly� \kyq_kdZy�Ojbkl_� ;h`_� gZr�� bL_[_� keZ\m� \hkkueZ_f� kh� [_agZqZevguf� Lb� Hlphf� b k� ij_k\yluf� [eZ]bf� b`b\hl\hjysbf�Lb�>mohf�gug_�b ijbkgh�b \h�\_db�\_dhf³����Ih� hdhgqZgbb� fhe_[gZ� k\ys_gghkem`bl_eb� reb� \ ZelZjv�� kgbfZeb� k k_[yh[eZq_gb_��aZl_f�\uoh^beb�gZ�kj_^bgm�p_jd\b�b \dmrZeb�a^_kv�hl�dmlvb�b dZgmgZ�< kh\j_f_gghf�lbibdhg_�Jmkkdhc�P_jd\b�baeZ]Z_lky�_s_�qbg�fZehc�\_q_jgb� �]e����y��� GZ^h� aZf_lblv�� qlh� \ lbibdhg_� <_ebdhc� Ojbklh\hc� p_jd\b�� dhlhjufjmdh\h^kl\m_lky�=j_q_kdZy�P_jdh\v��wlh]h�qbgZ�g_l��=j_db�gZau\Zxl�fZehc�\_q_jg_c�°�PLNU²M�zVSHULQ²M� \k_^g_\gmx�\ hlebqb_�hl�\_ebdhc�GZrZ� fZeZy� \_q_jgy� hlebqZ_lky� dZd� hl� \_ebdhc�� lZd� b hl� \k_^g_\ghcij_^_evghc� djZldhklvx� qbghihke_^h\Zgby�� Wlh� khdjZs_gb_� __ ^hklb]gmlhihkj_^kl\hf�bkdexq_gby� ba�[h]hkem`_gby� _dl_gbc��Lhevdh�\ kZfhf� dhgp_� kem`[uijhbaghkblky�km]m[Zy�_dl_gby��b lh�khdjZs_ggZy��ba�q_luj_o�ijhr_gbc��Djhf_�lh]h�\ qbg_� hlkmlkl\m_l� dZnbafZ� b gZ� Ä=hkih^b� \haa\Zo«³� iheZ]Z_lky� lhevdh� q_luj_klbobju�FZeZy� \_q_jgy� ²� wlh� [h]hkem`_gb_� kjZ\gbl_evgh� iha^g_]h� ijhbkoh`^_gby�HgZ� ihy\beZkv�g_� jZg__� ;,, \_dZ� b \klj_qZ_lky� lhevdh� \ kibkdZo�B_jmkZebfkdh]hmklZ\Z��G_dhlhju_�kibkdb�wlh]h�mklZ\Z��hlghkysb_ky�d ;,, ²�;,,, \\���_s_�g_�bf_xlfZehc� \_q_jgb����� >ey� fZehc� \_q_jgb� oZjZdl_jgZ� k\yav� __� k qbghf� \k_ghsgh]h[^_gby�� MklZ\� mdZau\Z_l� kh\_jr_gb_� __ lhevdh� \ l_� ^gb�� dh]^Z� iheZ]Z_lky\k_ghsgh_�[^_gb_��b lZd��qlh�wlZ�\_q_jgy�ij_^\Zjy_l�kh[hc�ihke_^g__�����Ihwlhfm�\lbibdhg_�hgZ�\k_]^Z�baeZ]Z_lky�i_j_^�qbghf�\k_ghsgh]h�[^_gby��lZd�qlh�b \�wlhfkfuke_� __ fh`gh� gZa\Zlv� ihklhygguf� kimlgbdhf� \k_ghsgh]h� [^_gby�� >jm]ZyoZjZdl_jgZy� hkh[_gghklv� qbgZ� ²� wlh� k\yav� _]h� k \_q_jg_c� ljZi_ahc�� B fZeZy\_q_jgy�� b qbg� \_q_jg_c� ljZi_au� baeZ]Zxlky� \ h^ghc� b lhc� `_� ]eZ\_� lbibdhgZ�Lbibdhg� \iheg_� ykgh� ih^q_jdb\Z_l� wlm� k\yav�� dh]^Z� ]h\hjbl� h ibs_� \_q_jg_cljZi_au��ÄB \dmrZ_f�ij_^klZ\e_ggZy�gZf�ihep]dm��^Z�g_�hly]qbfky�gZ�[^_gb_³�IjbgZ^e_`ghklv� fZehc� \_q_jgb� lhevdh� B_jmkZebfkdhfm� mklZ\m� wihobih\k_f_klgh]h� jZkijhkljZg_gby� _]h� \ =j_q_kdhc� P_jd\b� b k\yav� wlh]h� qbgZ� k\k_ghsguf� [^_gb_f� b \_q_jg_c� ljZi_ahc� ih^kdZau\Zxl� ijbqbgm� \hagbdgh\_gbywlh]h�qbghihke_^h\Zgby�b _]h�gZagZq_gb_�Iheh`_ggh_� ih� B_jmkZebfkdhfm� mklZ\m� gZ� \hkdj_kguc� ^_gv� b \_ebdb_ijZa^gbdb�\k_ghsgh_�[^_gb_�\ IZe_klbg_�gZqbgZehkv�\kdhj_�ihke_�aZoh^Z�khegpZ�PHWD� Wµ� GÀQDL� WµQ� �OLRQ� PLNU²Q� b aZdZgqb\Zehkv� mljhf� k \hkoh^hf� khegpZ� ��OfRX��QfVFQWRM�JfQKWDL����S²OXVLM���LZdh_�\j_fy�^ey�gZqZeZ�b hdhgqZgby�\k_ghsgh]h�[^_gbymdZau\Zxl� kibkdb� B_jmkZebfkdh]h� mklZ\Z� wihob� f_klgh]h� iZe_klbgkdh]h� _]hagZq_gby�����K jZkijhkljZg_gb_f�B_jmkZebfkdh]h�mklZ\Z�\h�\k_c�=j_q_kdhc�P_jd\b�dh]^Z� bf� klZeb� jmdh\h^kl\h\Zlvky� g_� lhevdh� fhgZklujb�� gh� b ijboh^kdb_� ojZfu�ih^ebggh�\k_ghsgu_�[^_gby�klZeb�g_j_Zevgufb��Qlh[u�aZdhgqblv�[^_gb_� Äkhegpm\hkoh^ysm³�� _]h� klZeb� khdjZsZlv� \h� \j_f_gb� b gZqbgZlv� fgh]h� iha^g__� aZoh^ZkhegpZ�� Gh� wlh� h[klhyl_evkl\h� ijb\h^beh� d g_ghjfZevghfm�� k lhqdb� aj_gbyp_jdh\guo�mklZgh\e_gbc��iheh`_gbx��dh]^Z�\_q_jg__�\j_fy�gZdZgmg_�\hkdj_kguo�bijZa^gbqguo� ^g_c�� ba�aZ� iha^g_]h� gZqZeZ� \k_ghsgh]h� [^_gby�� \hij_db^j_\g_ojbklbZgkdhc� ljZ^bpbb�� hdZau\Zehkv� g_hk\ys_gguf� fhebl\hc�� WlZ
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g_ghjfZevghklv� iheh`_gby� l_f� [he__� [ueZ� hsmlbfZ� \ fhgZklujyo�� ]^_� fhgZob�\f_klh�lh]h��qlh[u�ijbgbfZlv�\_q_jgxx�ljZi_am�ihke_�[h]hkem`_gby��dZd�wlh�[ueh^h�ijbgylby�B_jmkZebfkdh]h�mklZ\Z��ijbgbfZeb�lZdh\mx�^h�kem`[u�b h[uqgh_�^ey\_q_jgb�\j_fy� ^he`gu� [ueb� ijh\h^blv� \ ljZi_aghc��@_eZgb_� hk\ylblv�\_q_jgbcqZk� fhebl\hc� b ijbgylv� ibsm� ihke_� wlhc� fhebl\u� \ua\Zeh� ihy\e_gb_� fZehc\_q_jgb�� Ihwlhfm�lh� ihke_^gyy� iheh`_gZ� mklZ\hf� lhevdh� gZ� l_� ^gb�� gZ� dhlhju_kh\_jrZ_lky�\k_ghsgh_�[^_gb_�� b baeZ]Z_lky�\ lbibdhg_�\ l_kghc� k\yab� k qbghf\_q_jg_c�ljZi_au� Lhedh\Zgb_�\_q_jgbG_kdhevdh�keh\�h lhedh\Zgbb�\_q_jgb��<_q_jgy�g_�[ueZ�ij_^f_lhf�lhedh\Zgby\hklhqguo� ibkZl_e_c� eblmj]bklh\� ^h� [eZ`��Kbf_hgZ�Khemgkdh]h��Hg� i_j\uc� ^Z_lh[tykg_gb_�ij_^gZqbgZl_evgh]h�ikZefZ��\_ebdhc�_dl_gbb��dZnbafu�Ä;eZ`_g�fm`���³�\_q_jg_]h� \oh^Z�� ijhdbfgZ�� ihke_^mxsbo� aZ� gbf� _dl_gbc�� eblbb� boe_[h[eZ]hkeh\_gby��< f_lh^_� k\h_]h� lhedh\Zgby� [eZ`�� Kbf_hg� hl^Z_l� [hevrmx^Zgv� _]h� \j_f_gb� \ kfuke_� gZkus_gby� wlh]h� lhedh\Zgby� kbf\hebdhc�� lZd� qlh� g_lhevdh� hl^_evgu_� i_kghi_gby� b h[jy^u�� gh� ^Z`_� ^\b`_gby� b_j_y�� _]h� h^_`^u� \]eZaZo� bklhedh\Zl_ey� ij_^klZ\eyxlky bkiheg_ggufb� hkh[h]h�� ijhgbdgh\_ggh]hkfukeZ�� ÄB bkoh`^_gb_f� kbf�� b ij_dehg_gb_f� ]eZ\u�� b ih^gylb_f� __�� b\ha]eZr_gb_f��ij_fm^jhklv��ijhklb��b dj_klhh[jZaguf�dZ`^_gb_f��b \ha\ur_gb_f_\Zg]_eby� �_keb�wlh�\oh^�k _\Zg]_eb_f��b \hkoh`^_gb_f� d ij_klhem��²�\k_f�wlbfy\ey_l�hg��l� _� b_j_c��²�G�M���^_eZ�^hfhkljhbl_evkl\Z��\uoh^hf�_]h� �ba�ZelZjy�²G��M���b gbkr_kl\b_f��gZ�kj_^bgm�ojZfZ��²�G��M���agZf_gm_lky�khr_kl\b_�OjbklZ�bmgbqb`_gb_�� k\ys_ggbq_kdhx� _]h� h^_`^hc� ²� \hiehs_gb_�� klhygb_f� gZ� kj_^bg_�ojZfZ�²�G��M��� k ij_dehg_gghc� ]heh\hc�²ijb]\h`^_gb_� aZ� gZk� ihkj_^b� a_feb� bkf_jlv��b khr_kl\b_�\h�Z^�KiZkbl_ey³��ibr_l�[eZ`��Kbf_hg�ih� ih\h^m�\_q_jg_]h\oh^Z����� L_f� g_� f_g__� lhedh\Zgb_� [eZ`�� Kbf_hgZ� dhgp_gljbjm_lky� hdhehijbr_^r_]h� \ fbj�OjbklZ�KiZkbl_ey�� dZd� [u� ijbkmlkl\mxs_]h� k fheysbfbky� \hh[jZa_�kh\_jrZxs_]h�\_q_jgx�b_j_y��K wlhc�klhjhgu�wlh�lhedh\Zgb_�ijb[eb`Z_lkyd b^_cghfm� ihgbfZgbx� \_q_jg_]h� [h]hkem`_gby� \ >j_\g_c�P_jd\b� b fh`_l� [ulvgZa\Zgh�hldebdhf�gZ�keh\Z�k\ys_gghfmq_gbdZ�DbijbZgZ�DZjnZ]_gkdh]h��ibkZ\r_]hh \_q_jg_c�fhebl\_��ÄGZf�^he`gh�fheblvky�ijb�aZoh`^_gbb�khegpZ�b ijb�hdhgqZgbb^gy��b[h�Bbkmk�Ojbklhk�_klv�bklbggh_�khegp_�b bklbgguc�^_gv��Ihk_fm��fheykv�ijbaZoh`^_gbb�khegpZ�b hdhgqZgbb�^gy�b ijhky��qlh[u�kgh\Z�\hkkbye�gZf�k\_l��fu�l_fkZfuf�fhebfky�h ijbr_kl\bb�Ojbklh\hf��qlh[u�hgh�ijbg_keh�gZf�[eZ]h^Zlv�k\_lZ\_qgh]h����Ohly�ih�aZdhgm�ijbjh^u�^_gv�kf_gy_lky�ghqvx��h^gZdh`�^ey�fheysbokyg_�fh`_l�[ulv�gbdZdh]h�ij_iylkl\by�b hl�ghqgh]h�fjZdZ��ihlhfm�qlh�^ey�kugh\�k\_lZb ghqb�_klv�^gb��B[h�dh]^Z�[u\Z_l�[_a�k\_lZ�lhl��m dh]h�k\_l�\ k_j^p_"�Beb�dZdbfh[jZahf�g_l�khegpZ�b ^gy�m lh]h��^ey�dh]h�khegp_�b ^_gv�²�Ojbklhk"³�����< jmkkdhf�eblmj]bq_kdhf�[h]hkeh\bb�lhedh\Zgb_�\_q_jgb�ihy\ey_lky�lhevdh�\;,; \�� \ ljm^_� ij_hk\ys_ggh]h� Zjob_ibkdhiZ� gb`_]hjh^kdh]h� b ZjaZfZkkdh]h<_gbZfbgZ�²� ÄGh\Zy� kdjb`Zev³�����Ij_hk\ys_gguc�<_gbZfbg�\ k\h_f� lhedh\Zgbbohjhrh�bkihevah\Ze�fukeb�[eZ`��Kbf_hgZ��<f_kl_�k l_f�hg�\g_k�g_qlh�gh\h_��k\h_�Keh\Z� ���� ikZefZ�� ijhkeZ\eyxsb_� \_ebqb_�;h`b_�� dZd�L\hjpZ�fbjZ�� b dZ`^_gb_ojZfZ��\ ijZdlbd_�kh\_jrZ_fh_�gZ�\k_ghsghf�[^_gbb�ijb�i_gbb�wlh]h�ikZefZ��^Zeb_fm�hkgh\Zgb_�lhedh\Zlv�wlhl�fhf_gl�[h]hkem`_gby� dZd� Äbah[jZ`Zxsbc�\k_� kfhl�j_gb_� =hkih^g_�� l� _� khl\hj_gb_� \k_]h� fbjZ³����� Hlkx^Z� ih� ZkkhpbZpbb� fukeb� hihke_^mxsbo� [b[e_ckdbo� ih\_kl\h\Zgbyo�� ]^_� ]h\hjblky� h ]j_ohiZ^_gbbijZjh^bl_e_c�b ba]gZgbb�bo�ba�jZy��Zjob_ibkdhi�<_gbZfbg�bklhedh\Ze�aZdjulb_�k\�\jZl� ihke_� dZ`^_gby� dZd� h[hagZqZxs__�� qlh� Ä\kdhj_� ih� khl\hj_gbb�fbjZ� jZckdb_^\_jb� aZl\hjbebkv� :^Zfh\uf� ij_klmie_gb_f³����� =h\hjy� ^Ze__� h i_gbbk\_lbevgbqguo� ikZefh\�� Zjob_ibkdhi� <_gbZfbg� jZa\b\Z_l� ijb\_^_ggu_� \ur_fukeb�� Ä< kbo� ikZefZo�� ]h\hjbl� hg�� bah[jZ`Zxlky� \k_� l_� fhe_gby� b \haa\Zgby�



��

dhlhju_�:^Zf�\ [_^kl\_gghf� k\h_f� khklhygbb�g_dh]^Z�\haghkbe�ba� ]em[bgu�^mrbk\h_c³����<lhjuf�jmkkdbf�lhedh\Zl_e_f�\_q_jgb�[ue�ijhl��=��K��>_[hevkdbc��Ihke_^gbckh[kl\_ggh�g_�^Ze� dZdh]h�eb[h�gh\h]h� lhedh\Zgby��gh�jZa\be�fukeb�Zjob_ibkdhiZ<_gbZfbgZ�� khdjZlb\� \ lh� `_� \j_fy� ^h� fbgbfmfZ� bkihevah\Zggh_� ihke_^gbflhedh\Zgb_� [eZ`�� Kbf_hgZ�� Ä<_q_jgy�� ]h\hjbl� ijhl�� =�� K�� >_[hevkdbc�� \djZlp_bah[jZ`Z_l� km^v[u� fbjZ�� ²� ;h]hf� kha^Zggh]h� b kiZkZ_fh]h�� ²� khl\hj_gb_�]j_ohiZ^_gb_� b bkdmie_gb_� fbjZ³����� Ih\lhjb\� kdZaZggh_� ij_hk\ys_gguf<_gbZfbghf� h lhf�� qlh� bkiheg_gb_� ���� ikZefZ� agZf_gm_l� khl\hj_gb_� fbjZ�� ZdZ^bevguc� ^uf� ²�>moZ� ;h`by�� ghkys_]hky� \h� \j_fy�fbjha^Zgby� Ä\_jom� \h^u³� baZdjulb_� k\�� \jZl� ²� ba]gZgb_� :^ZfZ� ba� jZy�� hg� ^Ze__� h[tykgy_l� i_gb_k\_lbevgbqguo�ikZefh\�b klbobj�ijb�gbo� dZd� Äbah[jZ`Zxsbo� khklhygb_� ]j_rgbdZ�fheys_]hky� b bkih\_^mxs_]h� ]j_ob� k\hb� ;h]m³����� <_q_jgbc� \oh^� b ]bfg� ÄK\_l_lbobc���³� \ lhedh\Zgbb� ijhl�� =�� K�� >_[hevkdh]h� m`_� g_� gZihfbgZ_l� h ^moh\ghfkhij_[u\Zgbb�OjbklZ� k ijbkmlkl\mxsbfb�\ ojZf_�� dZd�wlh�ihgbfZehkv�\ >j_\g_cP_jd\b�� Z lhevdh� Äbah[jZ`Z_l³�� qlh� Äh[_lh\Zgb_� bkdmie_gby� bkihegbehkv\hiehs_gb_f�KugZ�;h`by³����Ihke_^mxsbc�lhedh\Zl_ev�²�ijhl��D��Gbdhevkdbc��ijbgy\�\ p_ehf�dhgp_ipbxlhedh\Zgby� k\hbo� ij_^r_kl\_ggbdh\�� \ [hevr_c� f_j_�� q_f� hgb�� jZkijhkljZgbekbf\hebdm� k we_f_glh\� [h]hkem`_gby� ²� ikZefh\� b ijhqbo� i_kghi_gbc� gZ� kZfbokh\_jrbl_e_c� \_q_jgb��LZd�� ih�_]h� h[tykg_gbx�� b_j_c� Äklhbl� ij_^� aZl\hj_ggufbpZjkdbfb� \jZlZfb� b lZcgh� qblZ_l� k\_lbevgbqgu_� fhebl\u�� bah[jZ`Zy� :^ZfZ�dZxs_]hky� ij_^� \jZlZfb� jZy³����� P_gljZevguc� imgdl� \_q_jg_]h� [h]hkem`_gby� ²\oh^�²�\ lhedh\Zgbb�ijhl��Gbdhevkdh]h�lZd`_�ij_^klZ\ey_lky�^_ckl\hf��\ dhlhjhfb_j_c� bah[jZ`Z_l� BbkmkZ� OjbklZ�� Z ^bZdhg� ²� BhZggZ� Ij_^l_qm�� ÄBa� ZelZjy�� ²]h\hjbl� h�� D��Gbdhevkdbc��²� dZd� k g_[Z� b^_l�� \ h[jZa_� =hkih^Z�� k\ys_ggbd� ijhkl�ijyfh��g_�kh]gm\rbkv���bf_y�n_ehgv�hims_ggmx�^ey�bah[jZ`_gby�kfbj_gby�b \_eb�qby�� Ij_^� gbf� b^_l�� dZd� [u� Ij_^l_qZ�� ^bZdhg�� ^_j`Zsbc� \ jmd_� dZ^bevgbpm�DZ^bevgbpZ�k nbfbZfhf�bah[jZ`Z_l��qlh�qj_a�oh^ZlZckl\h�=hkih^Z�gZrb�fhebl\u�dZd�nbfbZf��\haghkylky�d =hkih^m��²�b K\ylhc�>mo�ijbkmlkl\m_l�\ ojZf_��>bZdhgmij_^r_kl\mxl� ^\Z� k\_lbevgbdZ�� hagZqZxsb_� kh[hc� ^moh\guc� k\_l�� ijbg_k_gguc=hkih^hf�gZ�a_fex³����G_^hklZldhf� \k_o� mdZaZgguo� lhedh\Zgbc� y\ey_lky� lh�� qlh� hgb� g_� ]h\hjyl� h^j_\g_ojbklbZgkdhc� ljZ^bpbb� k\_lbevgbqgh]h� [eZ]h^Zj_gby� b h� k\yaZgghc� k wlhcljZ^bpb_c� \_jhc� \ khij_[u\Zgb_�BbkmkZ�OjbklZ� k kh[jZ\rbfbky� \h� bfy�?]h�� gZhkgh\_� dhlhjuo�\hagbdeZ�\_q_jgy��F_`^m�l_f� kZfZ�IjZ\hkeZ\gZy�P_jdh\v� ojZgblke_^u� wlhc� k\ys_gghc� ljZ^bpbb��>h� kbo� ihj� \ g_c� kms_kl\m_l� ^j_\g__� gZa\Zgb_\_q_jgb� ²� Äk\_lbevgbqgh_³�� ^h� kbo� ihj� kh\_jrZ_lky� bag_k_gb_� ba� ZelZjyk\_lbevgbdZ��b keh\Z�lbibdhgZ ÄB fu�ih_f��K\_l_� lbobc� k\yluy� keZ\u��Ql_pu�`_�\a_fr_� eZfiZ^u�� ij_^oh^yl� ^Z`_� ^h� k\yluo� ^\_j_c����K\ys_ggbd�`_�� ihdehgb\kyij_^� k\ylufb� ^\_jvfb� b p_eh\Z\� y�� \oh^bl���³� ²� baeZ]Zxl� kZfuc� h[jy^� k\_lbev�gbqgh]h� [eZ]h^Zj_gby� �kf�� ]e�� ������� < lbibdhg_� `_� _klv� mdZaZgb_� ²� aZ`b]Zlvk\_lbevgbdb�\ gZqZe_�\_q_jgb�lhevdh�i_j_^�bdhgZfb�KiZkbl_ey�b ;h]hjh^bpu��qlh�\bdhghklZk_�� gZ^� k\�� \jZlZfb� b m� bdhgu� ijZa^gm_fh]h� k\ylh]h�� Z ijb� i_gbbkh[kl\_ggh�k\_lbevgbqgh]h�ikZefZ�²�Ä=hkih^b�\haa\Zo³�²�Ä\`b]Zlb�b ijhqby�k\_sb³�]e�������AZ`b]Zgb_�gZ�\_q_jg_�k\_lbevgbdh\�\ ^\Z�ijb_fZ�b ijbmjhqb\Zgb_�\lhjh]hba� gbo� d i_gbx� k\_lbevgbqgh]h� ikZefZ� ²� wlh� lh`_� ke_^� ^j_\g_c� ljZ^bpbbk\_lbevgbqgh]h�[eZ]h^Zj_gby�Ihwlhfm� [ueh� [u� `_eZl_evgh�� qlh[u� lhedh\Zl_eb� \_q_jgb� klhyeb� [eb`_� dihgbfZgbx� __ agZq_gby� \ ^j_\g_c� P_jd\b� b [jZeb� [u� ijbf_j� m lh]h� `_� [eZ`�Kbf_hgZ� Khemgkdh]h�� dhlhjuc� \k_� kh\_jrZxs__ky� gZ� g_c� hlghkbe� g_� d Äk_gbaZdhgghc³��Z d�Ä[eZ]h^Zlb�ijbr_^r_c³��\b^_e�\ \_q_jg_f�\oh^_�Ä[u\r__ \ ihke_^hd\_dh\� khr_kl\b_� ;h]Z³��� b ]h\hjbe�� qlh� ikZehf� Ä;eZ`_g� fm`³� Ählghkblky
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ij_bfms_kl\_ggh� d =hkih^m�� b[h� \hq_eh\_qb\r__ky� Keh\h� ;h`b_ KZfh� [uehihbklbg_�_^bguf�[eZ`_gguf�fm`_f�b g_�khl\hjbeh�]j_oZ��Hgh�_klv�^j_\h�`bagb�b^Zeh� fgh]h�� ieh^h\� ²� gZk�� m\_jh\Z\rbo� \ G_]h�� Hgh� `b\_l�� g_� m\y^Zy�� dZd[_kkf_jlgh_��Hgh�g_�hl\_j]Z_l�gZk��dZd�bf_xs__�\_qgh�a_e_g_xsbc�ebkl�b ieh^��ghjZa\__l�� dZd� ijZo�� g_q_klb\uo� b ^_fhgh\³����� Lhedh\Zgb_�� bkiheg_ggh_� ]em[hdhc[h]hkeh\kdhc�fukeb�b l_iehc�\_ju�
G��>��Mki_gkdbc��ijhn��E_g��^mo��ZdZ^_fbb
;h]hkeh\kdb_�ljm^u��K[hjgbd�i_j\uc��Fhkd\Z�������k���±���Bf_xsb_ky \ klZlv_� aZ]heh\db�Z\lhjm�g_�ijbgZ^e_`Zl�b ijhklZ\e_gu� ^ey� m^h[kl\Zhjb_glZpbb�\ fZl_jbZe_�hq_jdZIjbf_qZgby� ?\k_\bc��P_jdh\gZy �bklhjby��dg��,,��]e������ LZefm^��FbrgZ�b Lhk_nlZ��jmkkd��i_j��G��I_j_n_jdh\bqZ ��l��,��KI[���������klj������ 'H�YLWD�V��0DFULQDH��0LJQH��3��*U���W������FRO������� :iheh]by��dg��,��]e������ :iheh]by��dg��,��]e����²���� +RUQHU��7KH�6WDWXWHV�RI�WKH�$SRVWROHV�RU�&DQRQHV�(FFOHVLDVWLF��/RQGRQ��������S������±������ Dg��,,��]e������EZlbgkdbc l_dkl ²�,��5DKPDQL��7HVWDPHQWXP�'RPLQL�QRVWUL�-HVX�&KULVWL��0RJXQWLDH�������� %HUWKROG�$OWDQHU��3DWURORJLH��)UHLEXUJ��������6������ 3HUi�WRÀ��JfRX�SQHºPDWRM�NHI�0LJQH��3��*U���W������FRO�������� Ijhn��B��:��DZjZ[bgh\ ��?\oZjbklbq_kdZy �fhebl\Z��ZgZnhjZ���KI[���������klj������� $OWDQHU��RS��FLW���6������� =e������Pblbjmx�ih�jmkkdhfm�i_j_\h^m�B��G��DZaZgv�� ������ k aZbfkl\h\Zgb_f �hl^_evguo �njZa�ba]j_q_kdh]h�dhgl_dklZ�m /DJDUGH��&RQVWLWXWLRQHV $SRVWRORUXP JUDHFH��������� =e������� =e������� =e������� LZf�`_��� :iheh]by��dg��,��]e������� :iheh]by��dg��,��]e������� M /DJDUGH��S�������� =e������� M /DJDUGH��S�������� $OWDQHU��RS��FLW���6�������� ³«�VLF� LWXU�$QWH�&UXFHP��VLYH� SOXYLD�HVWXV�VLW��TXLD� LSVH�ORFXV�VXEGLYDQXV� HVW�� LG�HVW�TXDVL�DWULXP�YDOGHJUDQGH�HW�SXOFKUXP�6DWLV��TXRG�HVW�LQWHU�&UXFH�HW�$QDVWDVH´��3HUHJULQDWLR�DG�ORFD� VDQFWD��FDS������� ³«�WRWR�DQQR�VHPSHU� GRPLQLFD�GLH�LQ�HFFOHVLD�PDLRUH�SURFHGDWXU��LG�HVW�TXDH�LQ�*ROJRWKD�HVW�±�LG�HVW�SRVW&UXFHP´��3HUHJULQDWLR��FDS������� 3HUHJULQDWLR��FDS������� ,ELG���FDS������� ,ELG���FDS������� ,ELG��� 'H�LQVWLWXWHV�FRHQRELRUXP«�,,,����� 0LJQH��3�/���W������FRO�������� ,ELG��,,,�����0LJQH��HG��FLW���FRO��������3LWUD��6SLFLOHJLXP�6ROHVPHQVH��3DULV��������W��,9��S�������� 3HUi�WRÀ�
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