
�

Ijhlhb_j_c GbdheZc�>?KGH<�ij_ih^Z\Zl_ev�H^_kkdhc�>moh\ghc�K_fbgZjbb
�;h]hkeh\kdb_�Ljm^u�� ����Ba^��Fhkdh\kdhc�IZljbZjobb��F���������k� ��±����?S? G?KDHEVDH�KEH< H;�BA<?KLGUO�J:KOH@>?GBYOF?@>M�JMKKDBFB�B =J?D:FB\ eblmj]byo�k\ylbl_e_c<Zkbeby�<_ebdh]h b BhZggZ�AeZlhmklZ

JZkoh`^_gby� f_`^m� jmkkdhc� b ]j_q_kdhc� j_^Zdpbyfb� eblmj]bc� k\ylbl_e_c� <Zkbeby�<_ebdh]h� b BhZggZ� AeZlhmklZ� kms_kl\mxl� ^Z\gh� b�� dZd� gb iZjZ^hdkZevgh�� kZfu_�agZqbl_evgu_� ba� gbo� gZoh^ylky� \ p_gljZevghc� qZklb� h[_bo� eblmj]bc� ² ZgZnhj_�� lh� _klvhkgh\ghc�_\oZjbklbq_kdhc�fhebl\_��\h�\j_fy�dhlhjhc��ih�mq_gbx�P_jd\b��ij_^eZ]Z_fu_�gZ�ij_klhe_�>Zju�ij_kms_kl\eyxlky�\ L_eh�b Djh\v�=hkih^gb�Ij_`^_� q_f� ]h\hjblv� h[� wlbo� jZkoh`^_gbyo�� ke_^m_l� mykgblv� k_[_�� qlh� ij_^klZ\ey_l�kh[hc� ZgZnhjZ�� Kh]eZkgh� bklhjbdh�eblmj]bq_kdbf� bkke_^h\Zgbyf� gZrbo� mq_guo�eblmj]bklh\�� b \� qZklghklb� ijhn_kkhjZ� I_l_j[mj]kdhc� >moh\ghc� :dZ^_fbb�B� :� DZjZ[bgh\Z� b ijhn_kkhjZ� E_gbg]jZ^kdhc� >moh\ghc� :dZ^_fbb� G� >� Mki_gkdh]h���h[jZah\ZggZy�b \udjbklZeebah\ZggZy�k\ylufb�hlpZfb�ba�hl^_evguo ^hdkheh]bc�b fhe_gbc�_^bgZy� fhebl\Z� ² ZgZnhjZ� kh^_j`bl� we_f_glu�� dhlhju_� \ eblmj]bq_kdhc� gZmd_� klZeb�ba\_klgu�ih^�gZa\Zgbyfb��ij_nZpbh��ZgZfg_kbk��wibde_kbk�b bgl_jp_kkbh��Ij_nZpbh��eZl��SUDHIDWLR ² \\_^_gb_��² bagZqZevguc�we_f_gl�ZgZnhju��__ hkgh\Z��Wlh² [eZ]h^Zj_gb_�;h]m��\ dhlhjhf�jZkdju\Z_lky�]em[bgZ�qm\kl\�ij_^Zgghc�;h]m�^mrb��M k\��<Zkbeby� <_ebdh]h� wlh� ² ijhkeZ\e_gb_� ;h]Z� aZ� kha^Zgb_� q_eh\_dZ� b ^Zjh\Zgb_� _fm�kihkh[ghklb�ihagZgby�;h]Z��aZ�^hfhkljhbl_evkl\h�_]h�kiZk_gby�ih�]j_ohiZ^_gbb��K\��BhZgg�AeZlhmkl�ijhkeZ\ey_l�;h]Z�aZ�?]h�\_ebqb_��aZ�ijb\_^_gb_�q_eh\_dZ ©hl�g_[ulby�\ [ulb_ª��aZ�kiZk_gb_�iZ^r_]h�b aZ�\k_�[eZ]h^_ygby�©bo�`_�\_fu�b g_�\_fu��y\e_ggZy�b g_y\e_ggZyª�:gZfg_kbk� �]j_q�� DQ�PQKVL] ² \hkihfbgZgb_�� ² \hkihfbgZgb_� mklZgh\e_gby�=hkih^hf� LZbgkl\Z� ?\oZjbklbb� k ijhbaghr_gb_f� mklZgh\bl_evguo� keh\� ?]h�� ©Ijbfbl_��y^bl_«ª��©Ibbl_�hl�g_y�\kb«ª��©Kb_�l\hjbl_�\ Fh_�\hkihfbgZgb_ª�Wibde_kbk�² �]j_q��zSfNOKVL] ² ijbau\��² ijbau\Zgb_�gZ�ij_^eh`_ggu_�>Zju�gZblby�K\ylh]h� >moZ�� Wlh� fhe_gb_� h [eZ]h^Zlghf� hk\ys_gbb� _\oZjbklbq_kdbo� ijbghr_gbc��Wibde_kbk� \k_]^Z� \hkijbgbfZeky� h[s_p_jdh\guf� khagZgb_f� dZd� fhf_gl� dmevfbgZpbb�fhebl\u��g_ihkj_^kl\_ggh�k\yaZgghc�k g_ihklb`bfhc�lZcghc�?\oZjbklbb�Bgl_jp_kkbh��eZl��LQWHUFHVVLR ² oh^ZlZckl\h��² ihke_^gyy�qZklv�ZgZnhju��wlh fhe_gb_�h \k_o� k\yluo�� aZ�P_jdh\v�K\ylmx��Kh[hjgmx�b :ihklhevkdmx�� aZ�\k_o�ojbklbZg�`b\uo�bmkhirbo�\ gZ^_`^_�\hkdj_k_gby�b `bagb�\_qghc��©b h�\k_o�b aZ�\kyª��LZdh\u�khklZ\gu_�qZklb�_^bghc�_\oZjbklbq_kdhc�fhebl\u�² ZgZnhju�I_j_oh^y� d jZkkfhlj_gbx� jZkoh`^_gbc�� ij_`^_� \k_]h�� h[jZlbf� \gbfZgb_� gZ� kZfh_�]eZ\gh_�ba�gbo��dhlhjh_�hkh[_ggh�aZf_lgh�ijb�kh\f_klghf�kem`_gbb�ijZ\hkeZ\guo�jmkkdbo�b ]j_q_kdbo� k\ys_gghkem`bl_e_c�� J_qv� b^_l� h ljhiZj_� lj_lv_]h� qZkZ� ©=hkih^b�� B`_�Ij_k\ylZ]h�L\h_]h�>moZ«ª��kh�klboZfb�©K_j^p_ qbklh�khab`^b«ª�b ©G_�hl\_j`b�f_g_�hl�ebpZ� L\h_]h«ª��� g_� ijbgZ^e_`Zs_f� l\hjq_kl\m� k\ylbl_e_c� <Zkbeby� <_ebdh]h� b BhZggZ�AeZlhmklZ��< kh\j_f_gguo�]j_q_kdbo�eblmj]byo�wlh]h�ljhiZjy�g_l��Z \�gZrbo�hg�_klv��ijbq_f�ljhiZjv� \klZ\e_g� \ p_gljZevgh_� f_klh� ZgZnhj�� ]^_� hg� kh\_jr_ggh� g_mf_kl_g�� <k_�
� Ijhn��B� :� DZjZ[bgh\��?\oZjbklbq_kdZy�fhebl\Z� �ZgZnhjZ���Hiul�bklhjbdh�eblmj]bq_kdh]h� ZgZebaZ��KI[��������� Ijhn��G� >� Mki_gkdbc��:gZnhjZ��Hiul�bklhjbdh�eblmj]bq_kdh]h�ZgZebaZ�² ;h]hkeh\kdb_�ljm^u��k[������k������LZf�`_��k�����
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k\ys_gghkem`bl_eb� agZxl�� qlh� ljhiZjv� lj_lv_]h� qZkZ� ² wlh� iha^g_crZy� \klZ\dZ� \eblmj]byo�� gh� g_� \k_� hlq_leb\h� k_[_� ij_^klZ\eyxl�� dZdhc� ^bkkhgZgk� hg� \ghkbl� \p_gljZevgmx� qZklv� _\oZjbklbq_kdh]h� dZghgZ�� GZ� k\h_f� f_kl_�� \ kem`[_ qZkh\�� ljhiZjv�lj_lv_]h�qZkZ�² aZf_qZl_evgZy�fhebl\Z��ij_djZkgh_�k\ys_ggh_�i_kghi_gb_��gh��ih�qv_fm�lh�g_^hjZamf_gbx� \klZ\e_gguc� \ ]hlh\u_�� hljZ[hlZggu_��[h]hkeh\kdb� hkfuke_ggu_� k\ylufb�hlpZfb� _\oZjbklbq_kdb_� fhebl\u�� hg� \ghkbl� \ gbo� ^hkZ^guc� jZaeZ^�� Hg� y\gh� gZjmrZ_l�keZ`_ggh_� ebl_jZlmjgh_� ihkljh_gb_� ij_^eh`_gbc� b eh]bq_kdh_� l_q_gb_� keh\� b fuke_c� \ZgZnhjZo��bkdZ`Z_l�[h]hkeh\kl\h\Zgb_�k\ylbl_e_c�<Zkbeby�<_ebdh]h�b BhZggZ�AeZlhmklZ��Bfu�� k\ys_gghkem`bl_eb�� ijhbaghky� keh\Z� ljhiZjy� \ kZfhf� p_glj_� wibde_kbkZ� i_j_^�[eZ]hkeh\_gb_f� >Zjh\� ij_^eh`_gby�� dZd� [u� ^hihegy_f� beb� bkijZ\ey_f� l\hj_gb_�^mohghkguo�Z\lhjh\��dZd�[m^lh�[u�k\ylbl_eb�\ wlhf�f_kl_�q_]h�lh�g_^h^_eZeb��g_^hfukebeb��g_^hkdZaZeb��g_^h[h]hkeh\kl\h\Zeb�>ey�mykg_gby�g_mf_klghklb�ljhiZjy�\ wlhc�qZklb�ZgZnhju�gZf��k\ys_gghkem`bl_eyf��ke_^m_l� aZ^Zlv� k_[_� \hijhk�� d Dhfm�fu� h[jZsZ_fky� \ fhebl\_� ©=hkih^b��B`_�Ij_k\ylZ]h�L\h_]h�>moZ�\ lj_lbc�qZk�Zihklhehf�L\hbf�gbaihkeZ\uc��Lh]h��;eZ]bc��g_�hlufb�hl�gZk��gh�h[gh\b�gZk�fheysbo�Lb�kyª"�Hl\_l�m \k_o��g_khfg_ggh��[m^_l�h^ghagZqguc��d Kugm�;h`bx��KiZkbl_ex� gZr_fm�� =hkih^m� Bbkmkm� Ojbklm�� Dhlhjuc� ih� K\h_fm� h[_lh\Zgbx� ihkeZe� hl�HlpZ�>moZ�K\ylh]h�gZ�K\hbo�Zihklheh\�H[jZsZykv�`_�\ wlhc�fhebl\_�d Bbkmkm�Ojbklm��\ eblmj]bb�k\��BhZggZ�AeZlhmklZ��fu�^Ze__�ijh^he`Z_f��[eZ]hkeh\eyy�k\ylhc�oe_[��©B khl\hjb�m[h�oe_[�k_c�Q_klgh_�L_eh�OjbklZ�L\h_]h�� : _`_� \ qZrb� k_c� ² Q_klgmx� Djh\v� OjbklZ� L\h_]h«ª�� <hl� a^_kv�lh� bh[gZjm`b\Z_lky�g_kmjZaghklv��d dhlhjhc�ijb\h^bl�wlZ�iha^g_crZy�\klZ\dZ��=hkih^b�Bbkmk_�Ojbkl_�� ©khl\hjb� m[h� oe_[� k_c�Q_klgh_�L_eh�OjbklZ�L\h_]h«ª��IhemqZ_lky�� qlh�Ojbklhk�^he`_g�khl\hjblv�L_eh�dZdh]h�lh�^jm]h]h�OjbklZ�Gh� _keb� \ ZgZnhj_� k\�� BhZggZ� AeZlhmklZ� ljhiZjv� lj_lv_]h� qZkZ� \g_rg_� dZd�lh�\ibku\Z_lky�\ ihke_^h\Zgb_�keh\�_\oZjbklbq_kdhc�fhebl\u��lh�\ l_dkl�ZgZnhju�k\��<Zkbeby�<_ebdh]h� ljhiZjv� \ghkbl� ]jm[uc� jZaeZ^�� < ZgZnhj_� k\�� <Zkbeby� <_ebdh]h� i_j_^�[eZ]hkeh\_gb_f� >Zjh\� fu� fhebfky�� ©K_]h� jZ^b�� <eZ^udh� Ij_k\yluc�� b fu� ]j_rgbb� bg_^hklhcgbb� jZ[b� L\hb�� kih^h[evrbbky� kem`blb� k\ylhfm� L\h_fm� @_jl\_ggbdm«� bij_^eh`r_� \f_klhh[jZagZy� K\ylZ]h� L_eZ� b Djh\_� OjbklZ� L\h_]h�� L_[_� fhebfky� b L_[_�ijbau\Z_f��K\yl_�k\yluo��[eZ]h\he_gb_f�L\h_y�[eZ]hklb�ijbclb�>mom�L\h_fm�K\ylhfm�gZ�gu�b gZ�ij_^e_`ZsZy�>Zju�kby��b [eZ]hkeh\blb�y��b hk\ylblb��b ihdZaZlbª��A^_kv�fhebl\Z�h[ju\Z_lky��g_aZdhggh�klhbl�lhqdZ��dh]^Z�ij_^eh`_gb_�_s_�g_�hdhgq_gh�gb kbglZdkbq_kdb��gb ih� kfukem�� A^_kv� y\gh� gZijZrb\Z_lky� \hijhk�� qlh� `_� ©ihdZaZlbª"� ² ©Oe_[� m[h� k_c��kZfh_�Q_klgh_�L_eh�=hkih^Z�b ;h]Z�b KiZkZ�gZr_]h�BbkmkZ�OjbklZ��QZrm�`_�kbx��KZfmx�Q_klgmx�Djh\v�=hkih^Z�b ;h]Z b KiZkZ�gZr_]h�BbkmkZ�OjbklZ��baebyggmx�aZ�`b\hl�fbjZª��LZdh\Z� ^he`gZ� [ulv� p_ehklghklv� ZgZnhju� k\ylbl_ey� <Zkbeby� <_ebdh]h� \ kZfhf�dmevfbgZpbhgghf� __ f_kl_�� Fu� `_� h[ju\Z_f� __ gZ� keh\_� ©ihdZaZlbª� b qblZ_f� ljhiZjv�lj_lv_]h�qZkZ��jZkl\hjyy�_]h�klboZfb�ba ���ikZefZ��Ihke_�ljh_djZlgh]h�ijhql_gby�ljhiZjy��\dhlhjhf� h[jZsZ_fky� d =hkih^m� Bbkmkm� Ojbklm�� keh\Z� fhebl\u� ©Oe_[� m[h� k_c�� kZfh_�Q_klgh_�L_eh�=hkih^Z� b ;h]Z� b KiZkZ� gZr_]h�BbkmkZ�OjbklZª� m`_� g_� \y`mlky� kh� keh\hf�©ihdZaZlbª�� gZ� dhlhjhf�fu� h[hj\Zeb� _\oZjbklbq_kdmx�fhebl\m�� g_� kh]eZkmxlky� hgb� b kh�\klZ\e_gguf� kx^Z� ljhiZj_f� lj_lv_]h� qZkZ� gb \g_rg_� ² kbglZdkbq_kdb�� gb l_f� [he__�\gmlj_gg_� ² ih� kfukem�� <klZ\dhc� ljhiZjy� fu� hlju\Z_f� keh\Z� hk\ys_gby� >Zjh\� hl�_\oZjbklbq_kdhc�fhebl\u�dZd�bo�iblZl_evghc�kj_^u��bo�hkgh\u��gZjmrZ_f�p_ehklghklv�wlhc�fhebl\u��ehfZ_f�__ kljhcgh_�_^bgkl\h�b bkdZ`Z_f�]em[hdbc�[h]hkeh\kdbc�kfuke�ZgZnhju�\__ p_gljZevghc� qZklb�² wibde_kbk_��: f_`^m� l_f��ih� k\b^_l_evkl\m� mq_guo�eblmj]bklh\��ZgZnhjZ� k\�� <Zkbeby� <_ebdh]h� hlebqZ_lky� keZ`_gghklvx� k\h_c� ebl_jZlmjghc� nhjfu� bieZ\guf� l_q_gb_f�fuke_c�K\ylbl_ey�� ©Wlh� b kdhgp_gljbjh\ZggZy� kbkl_fZ� ojbklbZgkdh]h�
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[h]hkeh\by�� b ]bfg�� ijh\ha]eZrZxsbc� [_kdhg_qgh_� fbehk_j^b_� ;h]Z� d ex^yf�� b l_ieZy�fhebl\Z�ijZ\_^gbdZª� �jZamf__lky��\ ih^ebgghf�k\h_f�l_dkl_��[_a�ljhiZjy lj_lv_]h�qZkZ��Qlh� dZkZ_lky� keh\� ©Ij_eh`b\� >mohf� L\hbf� K\ylufª�� lh� hgb� \aylu� ba� ZgZnhju� k\��BhZggZ�AeZlhmklZ�b g_ba\_klgh�d_f�\klZ\e_gu�\ ZgZnhjm�k\��<Zkbeby�<_ebdh]h��\ j_amevlZl_�q_]h�lh`_�ihemqZ_lky�kbglZdkbq_kdZy�g_kh]eZkh\Zgghklv�\klZ\db�k dhgl_dklhf fhebl\u�k\��<Zkbeby�<_ebdh]h�GZ�<hklhd_�ijhlb\�wlhc�\klZ\db�ih^gye�k\hc�]hehk�mq_guc�Znhgkdbc�fhgZo�Gbdh^bf�K\ylh]hj_p�� gug_� ijbqbke_gguc� =j_q_kdhc� P_jdh\vx� d ebdm� k\yluo�� dhlhjuc� \khklZ\e_gghf�bf� �ijb�mqZklbb�^jm]h]h�mq_gh]h�Znhgkdh]h�fhgZoZ² :]Ziby��dZghgbq_kdhf�k[hjgbd_�ih^�gZa\Zgb_f�©Ib^Zebhgª��ba^Zgghf�\ �����]���]h\hjbl��©Dh]^Z�b_j_c�kh\_jrZ_l�eblmj]bx� k\��<Zkbeby�<_ebdh]h�� lh� \h� \j_fy�ij_kms_kl\e_gby�b hk\ys_gby�>Zjh\� _fm�g_�ke_^m_l� ]h\hjblv�� ©Ij_eh`b\� >mohf� L\hbf� K\ylufª�� b[h� wlh� _klv� ijbklZ\dZ� g_dh_]h�^_jagh\_ggh]h� g_\_`^u�� dhlhjuc� \aye� wlb� keh\Z� ba� eblmj]bb� AeZlhmklZ� b \klZ\be� bo� \eblmj]bx�<Zkbeby�<_ebdh]h�� lh]^Z�dZd� wlbo�keh\�gb \�^j_\gbo� kibkdZo�g_�bf__lky��gb ih�kbglZdkbq_kdhfm� ihkljh_gbx� bf� g_l� a^_kv�f_klZª��� ©Ib^Zebhgª�fgh]hdjZlgh� ba^Z\Zeky� by\ey_lky� h[s_ijbagZgguf� dZghgbq_kdbf� k[hjgbdhf� =j_q_kdhc� P_jd\b�� Wlh� aZf_qZgb_�Gbdh^bfZ� K\ylh]hjpZ�� \g_k_ggh_� \ dZghgbq_kdbc� k[hjgbd�� [ueh� mql_gh�� b ]j_db� ihke_�ba^Zgby�?\oheh]bhgZ������]��m`_�[hevr_�g_�i_qZlZeb�\ ZgZnhj_�k\��<Zkbeby�<_ebdh]h�keh\�©Ij_eh`b\�>mohf�L\hbf�K\ylufª��< Jhkkbb�ijhlb\�wlhc�\klZ\db�k\hc�]hehk�ih^gye�ijhn_kkhj�<� <� ;hehlh\��dhlhjuc�\hlau\_�gZ�Dhilkdbc�kem`_[gbd�gZa\Ze�__�©lmihmfghcª�b ©de_\_lhc�gZ�<Zkbeby�<_ebdh]h�b_]h�Znbgkdh_�h[jZah\Zgb_ª��lZd�dZd�hgZ�©g_�]Zjfhgbjm_l�k dhgl_dklhfª��< k\h_� \j_fy�� ih� k\b^_l_evkl\m� ©O_jkhgkdbo� _iZjobZevguo� \_^hfhkl_cª� aZ� ����� ]���gZklhyl_ev� ]j_q_kdhc� p_jd\b� ]�� H^_kku� ijhlhb_j_c� :g]_e� I_nZgb� ih^Zjbe� [b[ebhl_d_�H^_kkdhc� >moh\ghc� K_fbgZjbb� ©?\oheh]bhgª� �kem`_[gbd�� gZ� ]j_q_kdhf� yaud_��Ij_ijh\h`^Zy _]h� gZ� bfy� j_dlhjZ�K_fbgZjbb��`_jl\h\Zl_ev� ibkZe�� ©< ba^Zgghf� fghx� \:nbgZo�\ �����]��Batykg_gbb�eblmj]bb�k\��BhZggZ�AeZlhmklZ�hlf_q_gu�ihqlb�\k_�jZaebqby��dhlhju_� kms_kl\mxl� f_`^m� eblmj]byfb� =j_q_kdhc� b Jhkkbckdhc� P_jd\_c�� < qbkeh� bo� y\dexqbe� lZd`_� b kms_kl\_ggh_� jZaebqb_� \ eblmj]bb� <Zkbeby� <_ebdh]h� ijb� lj_lv_f�[eZ]hkeh\_gbb� k\�� >Zjh\�� Z bf_ggh�� \ eblmj]bb� wlhc� lj_lv_� [eZ]hkeh\_gb_� m weebgh\�kh\_jrZ_lky� b_j__f� ijb� ijhbag_k_gbb� bf� keh\�� ©Baebyggmx� aZ�fbjkdbc�`b\hlª�� dZdh\u_�keh\Z��dZd�ba\_klgh��khklZ\eyxl ijh^he`_gb_�\k_c�fhebl\u�<Zkbeby�<_ebdh]h��f_`^m�l_f��dZd�m [jZlv_\�gZrbo�ih�\_j_�² jmkkdbo� lj_lv_�[eZ]hkeh\_gb_�kh\_jrZ_lky� k ^h[Z\e_gb_f�keh\�� ©Ij_eh`b\� >mohf� L\hbf� K\ylufª�� dZdh\u_� keh\Z� g_� khklZ\eyxl� qZklb� fhebl\u�<Zkbeby� <_ebdh]h�� Z aZbfkl\h\Zgu� ba� eblmj]bb� BhZggZ� AeZlhmklZ�� G_mf_klghklv� wlh]h�^h[Z\e_gby� dZ`^hfm� e_]dh� ihgylgZ�� lZd� dZd� hgh� g_� lhevdh� g_� \klj_qZ_lky� \ ^j_\gbo�jmdhibkguo�kem`_[gbdZo��gh�b g_�kh]eZkgh�k ijZ\beZfb�weebgkdh]h�kbglZdkbkZ«�LZdh\h_�\aylh��\_jhylgh��ba�l_o�]j_q_kdbo�kem`_[gbdh\��\ dhlhjuo�^h[Z\e_gb_�wlh�[ueh�^hims_gh��dhg_qgh��g_ijZ\bevgh��b y�^_ckl\bl_evgh�g_�hrb[ky��lZd�dZd�g_^Z\gh�fg_�kemqZcgh�ihiZeZkv�h^gZ� ]j_q_kdZy� eblmj]by�� gZi_qZlZggZy� \ ����� ]�� \ <_g_pbb�� \ dhlhjhc� ijb� lj_lv_f�[eZ]hkeh\_gbb�\ eblmj]bb�<Zkbeby�<_ebdh]h�bf__lky�^h[Z\e_gb_��©Ij_eh`b\�>mohf�L\hbf�K\ylufª��Djhf_�lh]h��\ wlhf�`_�ba^Zgbb�\ h[_bo�eblmj]byo�² BhZggZ�AeZlhmklZ�b <Zkbeby�<_ebdh]h�� ijb� \ha]eZr_gbb� ©L\hy� hl� L\hbo«ª� ]eZ]he� ©ijbghkblvª� ihklZ\e_g� g_� \baty\bl_evghf� gZdehg_gbb� ��]h� ebpZ�fgh`_kl\_ggh]h� qbkeZ�� lh� _klv� ©ijbghkbfª�� dZd� wlh�ijbgylh� =j_q_kdhx� P_jdh\vx� b mdZaZgh� \h� fgh]bo� ]j_q_kdbo� jmdhibkyo�� Z ihklZ\e_g�ijbqZklb_f�©ijbghkys_ª��dZd�wlh�ijbgylh�_^bgh\_jghx�gZf�Jhkkbckdhc�P_jdh\vx��JZ\guf�
� LZf�`_��k������ ©Ib^Zebhgª��AZdbgnkdh_�ba^���k�������:nbgkdh_����_ ba^���k�������ijhn� Y� >� Mki_gkdbc��Pbl��kl���k������� Ijhn��G� >� Mki_gkdbc��Pbl��kl���k������� <� <� ;hehlh\��AZf_ldb�ih�ih\h^m�l_dklZ�eblmj]bb�k\��<Zkbeby�<_ebdh]h��² OQ��������fZjl��k������������Ijhn�G� >� Mki_gkdbc��Pbl��kl���k������
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h[jZahf�� \ lhf�`_� ba^Zgbb�� i_j_^� [eZ]hkeh\_gb_f� k\��>Zjh\�� bf_xlky� lZd`_� b g_dhlhju_�^jm]b_� ^h[Z\e_gby�� dhlhju_� kh]eZkgu� k jhkkbckdbfb� kem`_[gbdZfb�� dZd�� gZijbf_j��©=hkih^b��hqbklb�fy��]j_rgZ]h«ª��©=hkih^b��B`_�Ij_k\ylZ]h�L\h_]h�>moZ«ª�b ijhq__��gh�dhlhju_� l_f� g_� f_g__� gb \� klZjbgguo� ]j_q_kdbo� fhebl\hkeh\Zo�� gb� \ k\bldZo�� gb� \jmdhibkyo� ^j_\gbo� eblmj]bc�� gb \� hnbpbZevghf� dh^_dk_� ;,9 klhe_lby� �khklZ\ey\r_f�g_dh]^Z� qZklv� [b[ebhl_db� <_ebdhc� I_s_ju� \ I_ehihgb_�� gug_� `_� h[j_lZxs_fky� \FZjdh\kdhc�[b[ebhl_d_��g_�\klj_qZxlky��dZd�ij_ju\Zxsb_�ijZ\bevgh_�l_q_gb_�fhebl\u�bihy\b\rb_ky�ebrv�\ iha^g_cr__�\j_fyª��Ih� k\b^_l_evkl\m� b_jhfhgZoZ� Gbdhevkdh]h� _^bgh\_jq_kdh]h� fhgZklujy�NbeZj_lZ�� mgZk�\ Jhkkbb�\ kem`_[gbdZo�;,, \��Kbgh^Zevghc�[b[ebhl_db��� ����� �����;,9 \�� lhc�`_�[b[ebhl_db� � ����� [b[ebhl_db K�� ² I_l_j[mj]kdhc� >moh\ghc� :dZ^_fbb� � �����Jmfygp_\kdh]h�fma_y��� ����������;,9²;9 \\��Lbih]jZnkdhc�[b[ebhl_db�� � ����������;9 \��Kbgh^Zevghc�[b[ebhl_db�� ����b \�g_dhlhjuo�\_g_pbZgkdbo�i_j_^�hk\ys_gb_f�>Zjh\�g_�mihfbgZ_lky�h fhebl\_�©=hkih^b��B`_�Ij_k\ylZ]h�L\h_]h�>moZ«ª��B��l_f g_�f_g__��\ gZrbo�kh\j_f_gguo�kem`_[gbdZo�wlZ�fhebl\Z�_klv��ijbq_f�gZ�g_c�aZhkljy_lky� hkh[h_� \gbfZgb_� kh\_jrZxs_]h� eblmj]bx� k\ys_gghkem`bl_ey�� _]h�fhebl\_ggh_� \^hogh\_gb_�� Ih^ebggZy� _\oZjbklbq_kdZy� fhebl\Z�� iheh`_ggZy� \qbghihke_^h\Zgbb�^ey�hk\ys_gby�>Zjh\ \�h[_bo�eblmj]byo��qblZ_lky�dZd�[u�f_`^m�ijhqbf��lboh�b kihdhcgh��Z ijb�ql_gbb�ljhiZjy�lj_lv_]h�qZkZ�ijhy\ey_lky�\_kv�fhebl\_gguc�ih^t_f�kem`Zs_]h��q_fm�kihkh[kl\m_l�_s_�b ih^gylb_�jmd��Fgh]b_�k\ys_ggbdb�k mk_j^b_f��]jhfdh�ijhbaghkyl� wlm� fhebl\m� b�� [eZ]hkeh\eyy� ihke_� g__� ij_^e_`Zsb_� >Zju�� g_� aZf_qZxl�� dZd�g_hkhagZggh� \oh^yl� \ ^_[jb� [_kkfukebpu�� b[h� ijhkyl�OjbklZ�� ©Khl\hjb«� Q_klgh_� L_eh�OjbklZ�L\h_]hª�<hafh`gh�� lZd�`_� kh\_jrZe� eblmj]bx� b _ibkdhi�Ihjnbjbc� �Mki_gkdbc��� ba\_klguc�gZr� mq_guc�\hklhdh\_^�� ^h� k\h_]h� iml_r_kl\by� gZ� <hklhd�� IhkemrZ_f�� qlh� ]h\hjbl�Ij_hk\ys_gguc� Ihjnbjbc� ih� wlhfm� ih\h^m� \ hibkZgbb� h^gh]h� ba� k\hbo� iml_r_kl\bc� \:nhgkdb_�fhgZklujb�b kdblu����©G_�fh]m�g_�\ukdZaZlv�lh]h��qlh�f_gy�hkh[_ggh�aZgbfZeh�baZgbfZ_l�ih�qZklb�eblmj]bb�b qlh�^he`gu agZlv�b k\ylh�kh[ex^Zlv�\k_�fhb�khkem`bl_eb�h=hkih^_��< ^he]h\j_f_ggmx� [ulghklv� fhx� gZ�<hklhd_� y \gbfZl_evgh� ke_^be� aZ� oh^hf� bijb_fZfb�[h]hkem`_gby�lZfhrgbo�Zjob_j__\�b k\ys_ggbdh\�b f_`^m�ijhqbf�aZf_lbe��qlh�gb]^_�lZf��gb gZ�KbgZ_�b Kbhg_��gb \�:nbgkdbo b�N_kkZebckdbo�fhgZklyjuo����gb�\ ?]bil_�bKbjbb�� gb \h� \k_f� DhgklZglbghihevkdhf� iZljbZjoZl_�� gbdlh� lhlqZk� ihke_� ijbau\Zgby�K\ylh]h� >moZ� gZ� >Zju�� dZdh_� qblZ_lky� \ qbg_� eblmj]bb�� gbdlh� gb lZcgh�� gb ]eZkgh� g_�ijhbaghkbl�fhebl\u��©=hkih^b��B`_�Ij_k\ylZ]h�L\h_]h�>moZ�\ lj_lbc�qZk�Zihklhehf�L\hbf�gbaihkeZ\uc«ª��lh]^Z�dZd�fu�]h\hjbf�wlm�fhebl\m��^Z`_�k \ha^_ygb_f�jmd�]hj_��ohly�b g_�]jhfdh��gh�\kemo��LZdZy�jZaghklv�kfmsZeZ�f_gy��Kfms_gb_�`_�ihjh`^Zeh�\h�fg_�`_eZgb_�magZlv�� ihq_fm� \hklhqgu_� g_� ijhbaghkyl� hghc� fhebl\u�� b hl� dh]h� fu�� k_\_jgu_�� aZgyeb�h[uqZc� ]eZ]heZlv�__��dlh�ihklmiZ_l�ijZ\bevgh�� l_�beb�fu��Y kijZrb\Ze�fgh]bo� ]j_q_kdbo�Zjob_j__\�� b]mf_gh\� b k\ys_ggbdh\�� ihq_fm� \u� g_� ijhbaghkbl_�fhebl\u�� ©=hkih^b��B`_�Ij_k\ylZ]h�L\h_]h�>moZ«ª�b ijhq__�b hl�\k_o�ihemqZe�h^bg�hl\_l�� ©Dlh�ijhbaghkbl� kbx�fhebl\m� g_ihkj_^kl\_ggh� ihke_� ijbau\Zgby�K\ylh]h�>moZ� gZ�>Zju�� lhl� ij_ju\Z_l� kfuke�eblmj]bb��\ dhlhjhc�k\ys_gghkem`bl_ev�ijhkbl�;h]Z�HlpZ��Z g_�;h]Z�KugZ��gbkihkeZlv�>moZ�K\ylZ]h� gZ� ij_^e_`Zsb_� >Zju� b ij_eh`blv� oe_[� \ L_eh Ojbklh\h�� Z \bgh� \ Djh\v� ?]h��Ijhbag_kbl_�\u�\ lm�fbgmlm�hgmx�fhebl\m��hlghkysmxky�d Kugm�;h`bx��\hiehlb\r_fmky�\h�Ojbkl_��m \Zk�\uc^_l�\hl�dZdZy�ij_kljZggZy�[_kkfukebpZ��Lu��=hkih^b��Ojbkl_��Dhlhjuc�
� Ijb[Z\e_gby�d O_jkhgkdbf�_iZjobZevguf�\_^hfhklyf��������� ���k������ ©Qbg�eblmj]bb�k\��BhZggZ�AeZlhmklZ�ih�baeh`_gbx�klZjhi_qZlguo��gh\hbkijZ\e_ggh]h�b ^j_\g_ibkvf_gguo�kem`_[gbdh\ª���Ljm^�b_jhfhgZoZ�Gbdhevkdh]h�_^bgh\_jq_kdh]h�fhgZklujy�NbeZj_lZ���F���������k������ijbf_q������ I_j\h_ iml_r_kl\b_�\ :nhgkdb_�fhgZklujb�b kdblu�ZjobfZg^jblZ��gug_�_ibkdhiZ��Ihjnbjby�Mki_gkdh]h�\�����]���Q��,,��hl^����_��Db_\��������k������
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gbkihkeZe�>moZ�K\ylZ]h�gZ�Zihklheh\��Lu�khl\hjb�oe_[�k_c�Q_klgh_�L_eh�OjbklZ�L\h_]h��BlZd� Ojbklhk� ^\hblky� b l\hjbl� KZf� K_[y�� : _keb� \u� g_� ijhbag_k_l_� hghc� fhebl\u�� lh�m^_j`bl_�gZklhysbc� kfuke� eblmj]bb��ih� dhlhjhfm�;h]�Hl_p� l\hjbl�Q_klgh_�L_eh�OjbklZ�K\h_]h��I_j_klZgvl_�`_�]h\hjblv��=hkih^b��Ojbkl_��khl\hjb�OjbklZ�L\h_]h��b ih�kem`_[gbdm�ijhbaghkbl_�� Lu�� ;h`_�Hlq_��Dhlhjhfm� ijbghkblky� eblmj]bcgZy�@_jl\Z�� khl\hjb�OjbklZ�L\h_]h�� K lZdhx� fhebl\hx� \u� jZamfgh�� kfuke_ggh�� ijZ\bevgh� kh\_jrbl_� LZbgkl\hª��IjbagZxkv�� lZdhc� hl\_l� \jZamfbe�f_gy� \iheg_��<hklhqgu_� ijZ\u�� Z fu� g_� \iheg_� ijZ\u��Fu�² kdZ`m�k Ij_hk\ys_gguf�NbeZj_lhf�Q_jgb]h\kdbf�² ij_ju\Z_f�kfuke�eblmj]bbª����©Gh� hl� dh]h� `_� aZgylh� gZfb� eblmj]bcgh_� ihklZgh\e_gb_�² ijh^he`Z_l� Ij_hk\ys_gguc�Ihjnbjbc�² ijhbaghkblv� \ur_baeh`_ggmx� fhebl\m� lhlqZk� ihke_� ijbau\Zgby� K\ylh]h>moZ��^Z�b gZ^h[gh�eb�ijhbaghkblv�__ k�\ha^_ygb_f�jmd�b \kemo��dZd�wlh�^_eZ_lky�m gZk"�Wlh�ihklZgh\e_gb_� [ueh� ijbkeZgh� d gZf� DhgklZglbghihevkdbf� iZljbZjohf� Nbehn__f��khklZ\bl_e_f�lZd�gZau\Z_fhc�^bZdhgkdhc�eblmj]bb��dhlhjhfm�\ ;,9 \_d_�ih^qbgyeZkv�gZrZ�P_jdh\v�� Fu�� dZd� ihdhjgu_� qZ^Z� _]h�� ijbgyeb� mklZ\� _]h�� Z \k_� \hklhqgu_� Zjob_j_b� g_�ijbgyeb�� ihlhfm� qlh� wlbf� mklZ\hf� ih^Z\Zeky� ih\h^� d i_j_bgZq_gbx� ]eZ\gh]h� kfukeZ�eblmj]bb�� Gh� gZ^h[gh� agZlv� b l\_j^h� ihfgblv�� qlh� \ kZfhf� qbg_� Nbehn_y� iheh`_gh�ijhbaghkblv� hgmx fhebl\m� lZcgh� �ijh� k_[y�� ^Z� b [_a� ih^gylby� jmd�� KlZeh� [ulv�� fu�ihklmiZ_f� ^Z`_� g_� ih� wlhfm� qbgm�� Z ijhba\hevgh�� \ha^_\Zy� jmdb� b ]h\hjy� g_� lZcgh��©=hkih^b��B`_�Ij_k\ylZ]h�>moZª�b ijhq__ª���?ibkdhi�Ihjnbjbc��dZd�\b^bf��ml\_j`^Z_l��qlh�qbg�eblmj]bb�k ljhiZj_f lj_lv_]h�qZkZ�[ue�ijbkeZg�gZf�DhgklZglbghihevkdbf�iZljbZjohf�Nbehn__f�b qlh�kZf�iZljbZjo�Nbehn_c�\aye� wlhl� h[uqZc� \ :e_dkZg^jbckdhc� P_jd\b�� ©gug_� lZf� m`_� g_� kh[ex^Z_fucª���� Gh�agZf_gbluc� gZr� eblmj]bkl�bkke_^h\Zl_ev� ijhn_kkhj� :� >fbljb_\kdbc� j_rbl_evgh�\hajZ`Z_l�ijhlb\�lZdh]h�ml\_j`^_gby�_ibkdhiZ�Ihjnbjby��Ih�_]h�fg_gbx��ql_gb_�ljhiZjy�klZeh� ba\_klguf� lhevdh� \ ;9 \_d_� b jZkijhkljZgbehkv� q_j_a� <_g_pbZgkdb_� ba^Zgby�]j_q_kdbo� ?\oheh]bhgh\�� b lZdbf� h[jZahf� hgh� fh]eh� ihiZklv� \ ©KbglZ]fZlbhgª�:e_dkZg^jbckdh]h� iZljbZjoZ� =_jZkbfZ�� dhlhjuc� \b^_e� \ DZbj_� _ibkdhi�Ihjnbjbc�� K\h_�\hajZ`_gb_� ijhn_kkhj� :� >fbljb_\kdbc� h[hkgh\u\Z_l� l_f�� qlh� \ DZbjkdhc� [b[ebhl_d_��dhlhjmx� hg� lsZl_evgh� bamqbe�� \ ?\oheh]bhgZo� ;,9²;9 \\�� ljhiZjy� ©=hkih^b�� B`_�Ij_k\ylZ]h� L\h_]h� >moZ«ª� g_l�� G_l� _]h b� \ jmkkdbo� kem`_[gbdZo� ;,9 \��� \\_^_gguo�fbljhiheblhf� DbijbZghf�� dhlhjuc�� [m^mqb� ihklZ\e_g� \ fbljhiheblu� iZljbZjohf�Nbehn__f��\\h^be�\ Jmkkdhc�P_jd\b�kem`_[gbd��j_^Zdlbjh\Zgguc�wlbf�iZljbZjohf��G_l�_]h�b \�kem`_[gbdZo�[he__�jZgg_]h�\j_f_gb���Ijhn_kkhj� G� DjZkghk_evp_\� ijb\h^bl� keZ\ygkdbc� i_j_\h^� mklZ\Z� ;h`_kl\_gghc�kem`[u� iZljbZjoZ�Nbehn_y� ©DZdh� ^hklhbl� k\ys_ggbdm� k ^bZdhghf� kem`blbª��Wlhl� mklZ\�[ue� ijbg_k_g� \ Jhkkbx� fbljhiheblhf� DbijbZghf� b \_kvfZ� qZklh� \klj_qZ_lky� \ gZrbo�jmdhibkguo�[h]hkem`_[guo� dgb]Zo ;9²;9, \\�� \ kh_^bg_gbb� k l_dklhf� eblmj]bb�� A^_kv�i_j_^�[eZ]hkeh\_gb_f�>Zjh\�lh`_�g_l�ljhiZjy�lj_lv_]h�qZkZ���< Jmkkdhc�P_jd\b�\ ;9 \��k ihy\e_gb_f�ljhiZjy�\ lh�`_�\j_fy�khojZgyeZkv�b ij_`gyy�ijZdlbdZ�� Z \k_h[sZy� ijZdlbdZ� ql_gby� ljhiZjy� mklZgZ\eb\Z_lky� lhevdh� \ ;9, \��� GZ�IjZ\hkeZ\ghf� <hklhd_� \ ;9, \�� ql_gb_� ljhiZjy� g_� [ueh� ih\k_f_klguf�� ;he__� lh]h�� \
�� NbeZj_l�� Zjob_ibkdhi� Q_jgb]h\kdbc��Bklhjbq_kdbc� h[ahj� i_kghi_\p_\� b i_kghi_gbc� =j_q_kdhc�P_jd\b��Q_jgb]h\��������k�������©Fhebl\Z«�Ä=hkih^b��B`_�Ij_k\ylZ]h�L\h_]h�>moZ«©�ij_ju\Z_l�kh[hx�k\yav�fhebl\�k\��AeZlhmklZ�b g_�qblZ_lky�gb \�^j_\gbo�]j_q_kdbo�kem`_[gbdZo��gb�\ kem`_[gbdZo�ij_i��:glhgby�JbfeygbgZ�b<ZjeZZfZ�Omlugkdh]hª��� I_j\h_�iml_r_kl\b_«��k�������� LZf�`_��� Ijhn�� :� >fbljb_\kdbc�� Hlau\� h khqbg_gbb� _i�� Ihjnbjby� Mki_gkdh]h� ©<hklhd� ojbklbZgkdbc�� Bklhjby�:nhgZ��Q�� ,,,��:nhg�fhgZr_kdbcª�² <baZglbckdbc�\j_f_ggbd��l�� ,�� ������k�� ���±�����Ijhn��G� >� Mki_gkdbc��Pbl��kl���k�������� Ijhn��Y� DjZkghk_etp_\��K\_^_gby�h g_dhlhjuo�eblmj]bq_kdbo�jmdhibkyo�<ZlbdZgkdhc�[b[ebhl_db��DZaZgv��������k������������� Ijhn��:� >fbljb_\kdbc��;h]hkem`_gb_�\ Jmkkdhc�P_jd\b�\ ;9, \��DZaZgv��������k������
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g_dhlhjuo� <_g_pbZgkdbo� ba^Zgbyo� h g_f� ^Z`_� g_� mihfbgZehkv�� < ;9,,, \�� \hagbdeZ�hldjulZy� hiihabpby� wlhfm� gh\r_kl\m�� Ihy\beky� ljZdlZl� g_ba\_klgh]h� ©b_jhdbjbdkZª��ijhih\_^gbdZ���\ dhlhjhf�^hdZau\Zehkv��qlh� wlh�gh\r_kl\h� kbglZdkbq_kdb�[_a]jZfhlgh�� Zeblmj]bq_kdb� g_^himklbfh�� lZd� dZd� ij_ju\Z_l� fukev� khklZ\bl_e_c� ZgZnhj� ² \k_e_gkdbo�mqbl_e_c�P_jd\b�² \ dmevfbgZpbhgghf�fhf_gl_�bo�fhebl\u����< j_amevlZl_�wlh]h�ijhl_klZ\ ]j_q_kdbo�?\oheh]bhgZo�ljhiZjv�[ue�batyl�Qlh� `_� ij_^eZ]Z_l� _ibkdhi� Ihjnbjbc� �Mki_gkdbc�� \ k\yab� k wlbf� kms_kl\_gguf�jZkoh`^_gb_f�f_`^m�gZfb�b ]j_dZfb�\ eblmj]byo"Ihemqb\�jZatykg_gb_�hl�\hklhqguo�b mjZamf_\�gZrm�g_ijZ\hlm��hg�aZ^Z_l�\hijhk��©Qlh�`_� hklZ_lky� gZf� ^_eZlv"� Hlf_gblv� fhe_gb_� ©=hkih^b�� B`_� Ij_k\ylh]h� L\h_]h� >moZ«ª��dhlhjh_�ijhbaghkbehkv�m gZk�\ ZelZj_�\ l_q_gb_�iylbkhl�e_l"�G_l��g_�[m^_f�hlf_gylv�_]h��Z\h�i_j\uo��i_j_klZg_f�ijhbaghkblv�_]h�\kemo�k ih^gylufb�jmdZfb��qlh�g_�iheh`_gh�^Z`_�\qbg_ Nbehn_y��\h�\lhjuo��[m^_f�\gmrZlv�ijZ\hkeZ\guf��qlh[u�hgb�\ fbgmlu�i_gby�klboZ�©L_[_�ih_f«ª�lZcgh�\ ^mr_�k\h_c�fhebebkv��©=hkih^b��B`_�Ij_k\ylZ]h�L\h_]h�>moZ«ª��\�lj_lvbo�� ijhbaghky� wlb�fhe_gby� i_j_^� k\��Ij_klhehf� lZcgh�� ijh� k_[y�� l\_j^h� \_^Z_f�� qlh�ijhbaghkbf� bo«� jZ^b� k_[y� kZfbo�� Z hlgx^v� g_� ^ey� hk\ys_gby� >Zjh\«� b ihke_�ijhbag_k_gby�bo�imklv�\haghkbfky�fuke_ggh�g_�d ;h]m�Kugm��Z d�;h]m�Hlpm�b ]eZ]he_f��©Bkhl\hjb� m[h� oe_[� k_c�Q_klgh_� L_eh�OjbklZ� L\h_]h�� Z _`_� \ qZrb� k_c� ² Q_klgmx�Djh\v�OjbklZ� L\h_]hª�� LZdbf� h[jZahf� fu� g_� ij_j\_f� k\yab� fhebl\� ;h`_kl\_gghc� eblmj]bb��\haghkbfuo�;h]m�Hlpm����^Z�b k�]j_dZfb«�kh�\k_x�gug_rg_x�<hklhqghx�P_jdh\vx�[m^_l�_^bgZ�kbeZ�b _^bgh�khq_lZgb_�h Ojbkl_ª���Qlh�fh`gh�kdZaZlv�hlghkbl_evgh�wlbo�ij_^eh`_gbc�_ibkdhiZ�Ihjnbjby"GZf� dZ`_lky�� qlh[u� \ kem`_gbb� eblmj]bb� [ulv� k ]j_dZfb� b kh� \k_c� <hklhqghc�P_jdh\vx�©_^bghc�kbehc�b _^bguf�khq_lZgb_f�h Ojbkl_ª��lh��[_amkeh\gh��ljhiZjv�lj_lv_]h�qZkZ�ke_^m_l�batylv�ba�h[_bo�ZgZnhj����ohly�k^_eZlv�wlh�b \�gZklhys__�\j_fy��ih�\b^bfhfm��[m^_l� hq_gv ljm^gh� b�� ih`Zemc�� g_\hafh`gh��>ey� wlh]h�� \h�i_j\uo�� g_h[oh^bfh�� qlh[u� \\ukrbo�gZrbo�p_jdh\guo�bgklZgpbyo�b ohly�[u�\ g_dhlhjhc�qZklb�^moh\_gkl\Z�ijhbahreh�ihegh_� hkfuke_gb_� b hkhagZgb_� _]h� g_mf_klghklb� \ _\oZjbklbq_kdbo� fhebl\Zo�� Z wlh� ²ijhp_kk� hq_gv� ^ebl_evguc�� A^_kv� ijhy\ey_lky� gZrZ� dhkghklv� b kbevgZy� ijb\uqdZ� dml\_j^b\r_fmky�\_dZfb�h[uqZx��<h�\lhjuo��g_ba\_klgh��dZdZy�fh`_l�[ulv�gZ�wlh�j_Zdpby�ijhkluo� \_jmxsbo� �fbjyg��� B \�lj_lvbo�� \ gZrbo� gZmqgh�[h]hkeh\kdbo� kn_jZo� gZ� wlhl�\djZ\rbcky�� kemqZcguc� we_f_gl� \ ZgZnhjZo�fZeh� h[jZsZxl� \gbfZgby��KqblZ_lky� emqrbf�]ZjZglbjh\Zggh_� fheqZeb\h_� kihdhckl\b_�� \hpZjb\r__ky� ijb� kh\_jr_gbb� ]eZ\ghc� gZr_c�kem`[u��Hq_\b^gh��\k_�hklZg_lky�ih�ij_`g_fm�B \k_�`_�Z\lhjm� wlbo�kljhd�ohl_ehkv�[u�\g_klb�g_dhlhju_�ij_^eh`_gby�ih�kms_kl\m�aZljhgmlh]h�\hijhkZ�H[�batylbb�ljhiZjy�ba�ZgZnhj�\ gZklhys__�\j_fy��ih�\b^bfhfm��g_�fh`_l�[ulv�b j_qb��Z \hl�i_j_g_klb�_]h�\ ijhf_`mlhqgmx�qZklv� ZgZnhju��f_`^m� ZgZfg_kbkhf�b wibde_kbkhf��gZi_qZlZlv� ^jm]bf� rjbnlhf� ² wlh� \iheg_� \hafh`gh� b g_h[oh^bfh�� A^_kv� hg� g_� [m^_l�\hkijbgbfZlvky� aZ� g_dmx� ]eZ\gmx� qZklv�fhebl\u�� g_� [m^_l� hlju\Zlv� keh\� [eZ]hkeh\_gby�>Zjh\�hl�fhebl\u�ijbau\Zgby�K\ylh]h�>moZ�^ey�hk\ys_gby�>Zjh\�dZd�bo�iblZl_evghc�kj_^u�
�� :jobfZg^jbl�DbijbZg��D_jg���?\oZjbklby��IZjb`��������k������������Ijhn��Y� >� Mki_gkdbc��Pbl��kl���k�������� <hijhk�� dhfm� [ueZ� ijbg_k_gZ�KiZkbl_e_f�fbjhkiZkbl_evgZy�@_jl\Z� b gug_� ijbghkblky�?\oZjbklby�� [ue�j_r_g�gZ�DhgklZglbghihevkdhf�Kh[hj_�\ �����]���kh]eZkgh�hij_^_e_gbx�dhlhjh]h�@_jl\Z�[ueZ�ijbg_k_gZ�bijbghkblky� g_� lhevdh� ;h]m� Hlpm�� gh� ?^bghfm� LjbbihklZkghfm� ;h`_kl\m�� \k_c� K\ylhc� Ljhbp_� �kf���;h]hkeh\kdb_�ljm^u��k[�����k�����² ������ I_j\h_�iml_r_kl\b_����k�������� Ij_^klZ\bl_eyf�gZr_c�P_jd\b�\_kvfZ�qZklh�ijboh^blky�kem`blv�k ©\hklhqgufbª��b kms_kl\mxsZy�jZagbpZ�\ kZfhf� p_glj_� eblmj]bb� g_� kem`bl� ©_^bghfm� khq_lZgbx� h Ojbkl_ª��HgZ� y\ey_lky� ij_^f_lhf� jZkkm`^_gby��hkm`^_gby�b g_j_^dh�\hafms_gby�kh�klhjhgu�©\hklhqguoª��_keb�g_�y\gh��lh�f_`^m�kh[hc�g_ij_f_ggh��:\lhjm�wlbo�kljhd�ba\_klgh�kb_��lZd�dZd�hg�\ l_q_gb_�jy^Z�e_l�kem`be�k ]j_q_kdbfb ZjobfZg^jblZfb�\ K\ylh�Ljhbpdhf��]j_q_kdhf��ojZf_�:e_dkZg^jbckdh]h�ih^\hjvy�]��H^_kku�
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b g_�[m^_l�\ghkblv�jZaeZ^Z�\ wibde_kbk��LZdbf�h[jZahf�[m^ml�khojZg_gu�g_ih\j_`^_ggufb�_\oZjbklbq_kdb_�fhebl\u�ijbau\Zgby�K\ylh]h�>moZ�gZ�>Zju�b bo�[eZ]hkeh\_gb_�BlZd��ij_^eZ]Z_lky�ke_^mxs__�ihke_^h\Zgb_�wibde_kbkZ�b [eZ]hkeh\_gby�k\yluo�>Zjh\�\ eblmj]bb� k\��BhZggZ�AeZlhmklZ�ih�batylbb�hlkx^Z� ljhiZjy� lj_lv_]h�qZkZ�b i_j_ghk_� _]h�\i_j_^��\ ijhf_`mlhqgh_�f_`^m�fhebl\Zfb�f_klh�
K\ys_ggbd�fheblky� IhfbgZxs_� m[h� kiZkbl_evgmx� kbx� aZih\_^v�b \ky� y`_�hgZk� [u\rZy�� dj_kl�� ]jh[�� ljb^g_\gh_� <hkdj_k_gb_�� gZ�g_[_kZ� \hkoh`^_gb_�� h^_kgmx� k_^_gb_�� \lhjh_� b keZ\gh_�iZdb�ijbr_kl\b_<ha]eZr_gb_� L\hy�hl�L\hbo�L_[_�ijbghkys_�� h \k_o�b aZ�\ky�K_fm�`_� ]eZ]hexsm�� ^bZdhg�� ij_eh`v� jmp_� dj_klhh[jZagh�� b ih^t_f� k\�� ^bkdhk� b ihlbj��ihdehgblky�mfbe_gg_�Ebd� L_[_�ih_f��L_[_�[eZ]hkeh\bf��L_[_�[eZ]h^Zjbf��=hkih^b��bfhebf�Lb�ky��;h`_�gZr�B ijboh^bl� ^bZdhg� [eba� dh�b_j_x�� b ihdeZbyxlky� h[Z�ljb`^u�ij_^� k\ylhx� ljZi_ahx��fheys_ky�\ k_[_�b ]eZ]hey�

=hkih^b�� B`_� Ij_k\ylZ]h� L\h_]h� >moZ� \ lj_lbc� qZk�Zihklhehf�L\hbf�gbaihkeZ\uc��Lh]h�;eZ]bc�g_�hlvbfb�hl�gZk��gh�h[gh\b�gZk��fheysbo�Lb�ky�
>bZdhg� K_j^p_�qbklh�khab`^b�\h�fg_��;h`_«K\ys_ggbd� =hkih^b��B`_�Ij_k\ylh]h�L\h_]h�>moZ«>bZdhg� G_ hl\_j`b�f_g_�hl�EbpZ�L\h_]h��b >moZ�L\h_]h�K\ylZ]h�g_�hltbfb�hl�f_g_�K\ys_ggbd� =hkih^b��B`_�Ij_k\ylZ]h�L\h_]h�>moZ«K\ys_ggbd�`_�fheblky� ?s_�ijbghkbf�Lb�keh\_kgmx kbx�b [_adjh\gmx�kem`[m��bijhkbf��b fhebf��b fbeb� ky�^__f��gbaihkeb�>moZ�L\h_]h�K\ylZ]h�gZ�gu�b gZ�ij_^e_`Zsby�>Zju�kbyLZ`_�]eZ\m�ijbdehgb\�^bZdhg�bihdZamy� hjZj_f� k\yluc� oe_[��]eZ]he_l�lbobf�]eZkhf�

;eZ]hkeh\b��\eZ^udh��k\yluc�oe_[�
K\ys_ggbd� `_�� \hkdehgvky��agZf_gm_l�k\yluc�oe_[�]eZ]hey� B khl\hjb�m[h�oe_[�k_c��Q_klgh_�L_eh�OjbklZ�L\h_]h�
>bZdhg� :fbgv�B iZdb�^bZdhg� ;eZ]hkeh\b��\eZ^udh��k\ylmx�qZrm�B k\ys_ggbd��[eZ]hkeh\eyy��]eZ]he_l� : _`_�\ qZrb�k_c��Q_klgmx�Djh\v�OjbklZ�L\h_]h�
>bZdhg� :fbgv�B iZdb�^bZdhg��ihdZamy�b h[hy�k\ylZy��]eZ]he_l� ;eZ]hkeh\b��\eZ^udh��h[hy�
K\ys_ggbd� `_�� [eZ]hkeh\eyy� Ij_eh`b\�>mohf�L\hbf�K\yluf�
�� A^_kv�m gZk�lh`_�jZagh]eZkb_�k ]j_dZfb��< ]j_q_kdbo�eblmj]byo�wlhl�\ha]eZk�ijhbaghkblky�lZd��©7��V��yN�WÎQ�VRi�SURVI{URPHQ�NDW��3�QWD�NDi�GL��3�QWDª���L\hy�hl�L\hbo L_[_�ijbghkbf�h \k_o�b aZ�\ky��©Ijbghkys_ª�ih�]j_q_kdb� ©3URVI{URQWHMª��� ?keb� \ha]eZk� ©L\hy� hl� L\hbo� L_[_� ijbghkys_«ª� khq_lZlv� k ij_^r_kl\mxs_c�fhebl\hc� ©IhfbgZxs_� m[h� kiZkbl_evgmx� kbx� aZih\_^v«ª� b kqblZlv� _]h� aZdexqbl_evghc� qZklvx� wlhc�fhebl\u��lh�m gZk�©IhfbgZxs_«ª��©L_[_�ijbghkys_«ª�\ujZ`Zxl�g_aZdhgq_ggmx�fukev�M ]j_dh\��©IhfbgZxs_«ª�©L_[_�ijbghkbf«ª�² fukev�aZdhgq_ggZy��Gh�ijhn��G� >� Mki_gkdbc�kqblZ_l��qlh�\ha]eZk� ©L\hy� hl� L\hbo«ª� y\ey_lky� ijb^Zlhqguf� ij_^eh`_gb_f� d ihke_^mxs_fm� aZ� gbf� ]eZ\ghfm� ]bfgm©L_[_�ih_f��L_[_�[eZ]hkeh\bfª«�b iheZ]Z_l��qlh�b \ha]eZr_gb_�b ]bfg�\klZ\e_gu�\ h[_�ZgZnhju�iha^g__�b g_�ijbgZ^e_`Zl� l\hjq_kl\m� k\ylbl_e_c� �Pbl�� kl��� k�� ������ Lh]^Z� ij_^r_kl\mxsb_� wlhfm� \ha]eZkm� fhebl\u�©IhfbgZxs_�m[h�kiZkbl_evgmx�kbx�aZih\_^v«ª��k\��BhZggZ�AeZlhmklZ��b ©IhfbgZxs_�m[h��<eZ^udh��b fu�kiZkbl_evgZy�?]h�kljZ^Zgbyª«��k\��<Zkbeby�<_ebdh]h��[_a�g_]h�hklZxlky�g_hdhgq_ggufb�b ebl_jZlmjgh��b ih�kfukem�
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h[hy�k\ylZy��]eZ]he_l�>bZdhg� :fbgv��Zfbgv��Zfbgv�B�� ]eZ\m� ij_dehgb\�� ^bZdhg�k\ys_ggbdm�]eZ]he_l� Ihfygb�fy��k\yluc�\eZ^udh��]j_rgZ]h�
K\ys_ggbd�`_�]eZ]he_l� >Z ihfyg_l� ly� =hkih^v� ;h]� \h� PZjkl\bb� K\h_f�� \k_]^Z��gug_�b ijbkgh�b \h�\_db�\_dh\�>bZdhg�`_� :fbgv��ij_oh^bl��gZ�g_f`_�i_j\__�klhyr_�f_kl_�K\ys_ggbd�`_�fheblky� Ydh� `_� [ulb� ijbqZsZxsbfky�� \h� lj_a\_gb_� ^mrb�� \h�hklZ\e_gb_�]j_oh\��\ ijbh[s_gb_�K\ylZ]h�L\h_]h�>moZ��\h�bkiheg_gb_� PZjkl\by� G_[_kgh]h�� \ ^_jagh\_gb_� _`_� dL_[_�� g_� \ km^� beb� \h� hkm`^_gb_�� ?s_� ijbghkbf� Lb�keh\_kgmx�kbx�kem`[m«B ^Ze__�h[uqgh_�ihke_^h\Zgb_�eblmj]bb�
LZd�`_�b \�eblmj]bb�k\��<Zkbeby <_ebdh]h�K\ys_ggbd�fheblky� Kb_� l\hjbl_� \ Fh_� \hkihfbgZgb_�� ?eb`^u� [h� Zs_� ykl_�oe_[�k_c��b qZrm�kbx�ib_l_��Fhx�kf_jlv�\ha\_sZ_l_��Fh_�<hkdj_k_gb_�bkih\_^Z_l_��IhfbgZxs_�m[h��<eZ^udh��b fu�kiZkbl_evgZy� ?]h� kljZ^Zgby�� @b\hl\hjysbc� Dj_kl��ljb^g_\gh_�ih]j_[_gb_��_`_�ba�f_jl\uo�<hkdj_k_gb_��_`_�gZ� g_[_kZ� \har_kl\b_�� _`_� h^_kgmx� L_[_� ;h]Z� b HlpZ�k_^_gb_��b keZ\gh_�b kljZrgh_�?]h�\lhjh_�ijbr_kl\b_<ha]eZrZ_l�k\ys_ggbd� L\hy�hl�L\hbo�L_[_�ijbghkys_�h \k_o�b aZ�\ky�K_fm�`_� ]eZ]hexsm�� ^bZdhg�� ij_eh`v� jmp_� dj_klhh[jZagh�� b ih^t_f� k\�� ^bkdhk� b ihlbj��ihdehgblky�mfbe_gg_�Ebd� L_[_�ih_f��L_[_�[eZ]hkeh\bf��L_[_�[eZ]h^Zjbf��=hkih^b��bfhebf�Lb�ky��;h`_�gZr�>bZdhg«�ijboh^bl�[eba�k\ys_ggbdZ��b ihdeZgyxlky�h[Z�ljb`^u�ij_^�k\ylhx�ljZi_ahx��fheys_xky�\ k_[_� ;h`_��hqbklb�fy�]j_rgZ]h�b ihfbemc�fy��b ]eZ]hexs_�K\ys_ggbd� =hkih^b��B`_�Ij_k\ylZ]h�L\h_]h�>moZ«>bZdhg� K_j^p_�qbklh�khab`^b�\h�fg_��;h`_«K\ys_ggbd� =hkih^b��B`_�Ij_k\ylZ]h�L\h_]h�>moZ«>bZdhg� G_ hl\_j`b�f_g_�hl�EbpZ�L\h_]h«K\ys_ggbd� =hkih^b��B`_�Ij_k\ylZ]h�L\h_]h�>moZ«h K\ylZ]h�gZ�gu�bgZ�ij_^e_`Zsby�>Zju�kbyK\ys_ggbd�� ijbdehgb\� ]eZ\m��fheblky� K_]h� jZ^b�� <eZ^udh� Ij_k\yluc�� b fu�� ]j_rgbb� bg_^hklhcgbb� jZ[b� L\hb���� ^_jaZxs_� ijb[eb`Z_fky�k\ylhfm� L\h_fm� `_jl\_ggbdm���� L_[_� fhebfky�� b L_[_�ijbau\Z_f��K\yl_ k\yluo�� [eZ]h\he_gb_f� L\h_y� [eZ]hklb�ijbclb� >mom� L\h_fm� K\ylhfm� gZ� gu� b gZ� ij_^e_`Zsby�>Zju�kby��b [eZ]hkeh\blb�y��b hk\ylblb��b ihdZaZlbLZ`_� ]eZ\m� ijbdehgb\�� ^bZdhg�ihdZam_l�hjZj_f�k\yluc�oe_[�b]eZ]he_l�lbobf�]eZkhf�

;eZ]hkeh\b��\eZ^udh��k\yluc�oe_[�
K\ys_ggbd� `_�� agZf_gmy�k\yluc�oe_[��]eZ]he_l� Oe_[�m[h�k_c��kZfh_�Q_klgh_�L_eh�=hkih^Z�b ;h]Z�b KiZkZ�gZr_]h�BbkmkZ�OjbklZ�
>bZdhg� :fbgv�B iZdb�^bZdhg� ;eZ]hkeh\b��\eZ^udh��k\ylmx�qZrm�K\ys_ggbd� `_�� [eZ]hkeh\eyy��]eZ]he_l� QZrm� `_� kbx�� kZfmx� Q_klgmx� Djh\v� =hkih^Z� b ;h]Z� bKiZkZ�gZr_]h�BbkmkZ�OjbklZ�
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>bZdhg :fbgv�B iZdb� ^bZdhg�� ihdZamy� kh�hjZj_f�k\ylZy�h[hy��]eZ]he_l� ;eZ]hkeh\b��\eZ^udh��h[hy�
K\ys_ggbd� `_�� [eZ]hkeh\eyy�h[hy�k\ylZy�jmdhx��]eZ]he_l� Baebyggmx�aZ�`b\hl�fbjZ���
>bZdhg� :fbgv� Zfbgv��Zfbgv�B ]eZ\m� ijbdehgv� ^bZdhg� dh�k\ys_ggbdm�]eZ]he_l� Ihfygb�fy��k\yluc�\eZ^udh��]j_rgZ]h�B ij_oh^bl��gZ�g_f`_�f_kl_�klhyr_�ij_`^_�K\ys_ggbd�`_�fheblky� GZk `_� \k_o�� hl� _^bgZ]h� oe_[Z� b qZrb� ijbqZsZxsboky��kh_^bgb� ^jm]� dh� ^jm]m�� \h� _^bgZ]h� >moZ K\ylZ]h�ijbqZklb_«B ^Ze__�h[uqgh_�ihke_^h\Zgb_�

< baeh`_gguo� ihke_^h\Zgbyo� ljhiZjv� lj_lv_]h� qZkZ� hklZ_lky�� gh� hg� \klZ\e_g�f_`^m�fhebl\Zfb��g_�jZaju\Z_l�ij_^eh`_gbc�\ wlbo�fhebl\Zo�b g_�\ghkbl�\ gbo�[_kkfukebpu��<wlhf� f_kl_�� lh� _klv� kjZam� ihke_� \ha]eZkZ ©L\hy� hl� L\hbo«ª�� _]h� fh`gh� ijhbaghkblv� kih^gylb_f� jmd�� gh� wlh� ² fhe_gb_� k\ys_gghkem`bl_e_c� h k\h_f� g_^hklhbgkl\_�� dZd� \kem`_[gbd_�kdZaZgh��©fheys_ky�\ k_[_ª��g_�]jhfdh��^ey�k_[y��Z g_�^ey�hk\ys_gby�>Zjh\��:aZl_f�ke_^m_l�eblmj]bcgZy�fhebl\Z�gZ�hk\ys_gb_�>Zjh\�b [eZ]hkeh\_gb_�bo�< ZgZnhj_� k\�� <Zkbeby� <_ebdh]h� g_� ^he`gh� [ulv� keh\� ©Ij_eh`b\� >mohf� L\hbf�K\ylufª��\g_k_gguo�kx^Z�ba�ZgZnhju�k\��BhZggZ�AeZlhmklZ��Z lj_lv_�[eZ]hkeh\_gb_�>Zjh\�ke_^m_l�kh\_jrZlv�k ijhbag_k_gb_f�keh\�©Baebyggmx�aZ�`b\hl�fbjZª��beb��©Baebyggmx�aZ�fbjkdbc� `b\hlª�� beb�� dZd� m ]j_dh\�� ©Baebyggmx� aZ� fbjkdbc� `b\hl� b kiZk_gb_ª�� WlZ�]j_q_kdZy�nhjfZ�² kZfZy�m^h[gZy�^ey�lj_lv_]h��h[s_]h�[eZ]hkeh\_gby�>Zjh\�< wibde_kbk_�ihke_�keh\Z�©ihdZaZlbª�g_�^he`gh�[ulv�gb lhqdb��gb aZiylhc��Ihke_�keh\�©Oe_[�m[h�k_c��kZfh_�Q_klgh_�L_eh�=hkih^Z�b ;h]Z�b KiZkZ�gZr_]h�BbkmkZ�OjbklZ�² aZiylZy��fh`_l�[ulv��lhqdZ�k aZiylhc���ihke_�keh\��©QZrm�`_�kbx��kZfmx�Q_klgmx�Djh\v�=hkih^Z�b;h]Z� b KiZkZ� gZr_]h� BbkmkZ� OjbklZª� ² aZiylZy�� b lhevdh� ihke_� keh\�� ©Baebyggmx� aZfbjkdbc� `b\hl� b kiZk_gb_ª� ² lhqdZ��Ij_^eh`_gb_� hdhgq_gh�� aZdhgq_gZ� fhebl\Z� d ;h]m�Hlpm��beb�K\ylhc�Ljhbp_��h ij_kms_kl\e_gbb�oe_[Z�b \bgZ�\ L_eh�b Djh\v�=hkih^Z�b ;h]Z�bKiZkZ�gZr_]h�BbkmkZ�OjbklZ��>bZdhgkdb_�`_�keh\Z� ©;eZ]hkeh\b��\eZ^udh��k\yluc�oe_[ª�b^jm]b_�keh\Z�b ^bZeh]b�kh�k\ys_ggbdhf�\ fhebl\m�wibde_kbkZ�g_�\oh^yl��hgb�\klZ\e_gu�\eblmj]bx� ijb� iZljbZjo_�Nbehn__� \ ;,9 \��� b i_qZlZlv� bo�� dZd� b ljhiZjv� lj_lv_]h� qZkZ��ke_^m_l�^jm]bf��[he__�f_edbf�rjbnlhf��fh`_l�[ulv��dmjkb\hf��l_f�[he__�qlh�wlb�keh\Z�ijb�kem`_gbb�[_a�^bZdhgZ�\h\k_�g_�ijhbaghkylky���Ke_^m_l�_s_�kdZaZlv��qlh�lZbgkl\h�?\oZjbklbb�kh\_jrZ_l�KZf�;h]�ih�fhebl\Zf�P_jd\b��k\ys_ggbd� `_� _klv� g_� [he__� dZd� kfbj_ggh_� hjm^b_� ;h`b_�� gh� hg� ^he`_g� jZamf_lv�� qlh�l\hjbl�� lZd� dZd� ©Zs_� dhbfb� keh\_ku� kh\_jr_gb_�[u\Z_l��g_� agZ_l«�� k\ylhlZlkdbf� ]j_ohf�kf_jlgh� kh]j_rZ_l«ª�² ]h\hjblky� \ ©Mqbl_evghf� ba\_klbbª� �i�� ����� G_^Zjhf� \eblmj]bcghc�fhebl\_� k\��<Zkbeby�<_ebdh]h� _klv� lZdb_� keh\Z�� ©B ^Z� g_�fhbo� jZ^b� ]j_oh\�\ha[jZgbrb�[eZ]h^Zlb�K\ylZ]h�L\h_]h�>moZ�hl�ij_^e_`Zsbo >Zjh\ª�Ih� ijZ\hkeZ\ghfm� mq_gbx�� hkgh\u\Zxs_fmky� gZ� k\ylhhl_q_kdhf� [h]hkeh\bb��hk\ys_gb_� >Zjh\� kh\_jrZ_lky� gZblb_f� K\ylh]h� >moZ�� b \� wlhf� hlghr_gbb� wibde_kbk� ²
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