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Baf_g_gby��ijhbkr_^rb_�\ fhf_gl_�wibde_au�k�����±����H[jZsZ_fky�dh�\lhjhfm�bgl_j_kmxs_fm�gZk�\hijhkm�\ ijh[e_f_�wibde_au��Z bf_ggh�djZkkfhlj_gbx� l_o� bklhjbq_kdbo� \b^hbaf_g_gbc� b gZjZklZgbc�� dhlhju_� bf_eb� f_klh� \]jZgbpZo�h^gh]h�b lh]h�`_�IjZ\hkeZ\by��gh�\ aZ\bkbfhklb�hl�f_klguo�ljZ^bpbc�b ijb\uq_d��Bklhjbdm�gZ^e_`bl�hagZdhfblvky�k hq_gv�[hevrbf�dhebq_kl\hf�iZfylgbdh\�jmdhibkguo�bi_qZlguo�\ jZaguo�j_^Zdpbyo��Ke_^m_l�\kihfgblv��qlh� kZfu_� klZju_�jmdhibkgu_�dh^_dku�gZr_c�<baZglbckdhc�eblmj]bb�hlghkylky�d i_jbh^m�9,,,�,; \_dh\��KqblZehkv�^he]h_�\j_fy��qlh� kZfuf� klZjuf� fZgmkdjbilhf� gZr_]h� kem`_[gbdZ� y\ey_lky� ;Zj[_jbgh\kdbc� dh^_dk��Ihke_�hldjulby�ij_hk\ys��Ihjnbjb_f�Mki_gkdbf�_]h�ijb\_a_ggh]h�k KbgZy�?\oheh]by�wlh�fg_gb_�ihdhe_[Zehkv��Wlhl ©kZinbj�kbgZckdbcª��dZd�_]h�gZa\Ze�mq_guc�_ibkdhi�\hklhdh\_^��hlghkblky�bf�d 9,,, \_dm�b klZ\blky�^j_\g__�b \ur_ ;Zj[_jbgh\Z� �,; \����>ey�eblmj]bb�k\��<Zkbeby�<_ebdh]h�wlh�_s_ bf__l�agZq_gb_��lh]^Z�dZd�\ qZklb�k\h_c�k eblmj]b_c�AeZlhmklh]h�kem`_[gbd�gZklhevdh�bamjh^h\Zg�² eblmj]by�gZqbgZ_lky�k ©Bajy^gh�h Ij_k\yl_c���ª��² qlh�hg�g_�fh`_l�kdZaZlv�fgh]h]h�\ bgl_j_kmxs_f�gZk�\hijhk_��GZqbgZy�k wlbo�klZj_crbo�dh^_d�kh\� �;Zj[_jbgh\��Ihjnbjb_\��JhkZgkdbc�b ^j����\ jZkihjy`_gbb�mq_gh]h�bklhjbdZ�eblmj]bb�gZoh^blky� p_euc� jy^� hq_gv� bgl_j_kguo� _\oheh]b_\� hl� ; ^h� ;9 \_dh\�� Djhf_� lh]h�� \i_qZlguo� ]j_q_kdbo�� ZjZ[kdbo� b keZ\ygkdbo� ba^Zgbyo� fh`gh� gZclb� dh_�dZdb_� baf_g_gby��\Z`gu_�k lhqdb�aj_gby�bklhjbb�gZr_c�eblmj]bb��Ihke_�^h\hevgh�ijbfblb\guo�dh^_dkh\�,;�O \_dh\�fhgZklujkdb_�[b[ebhl_db�khojZgbeb�ex[hiulgu_�^bZdhgkdb_�qbgu�eblmj]bb��qbgu�lhj`_kl\_gguo� iZljbZjrbo� eblmj]bc� ih� h[uqZx� b_jmkZebfkdhfm� b <_ebdhc� p_jd\b� bgZdhg_p� lZd�gZau\Z_fu_�'LDW�[HLM�� beb� mklZ\u��IZljbZjoZ�DhgklZglbghihevkdh]h�b ihqlb�kh\j_f_ggh]h�_fm�Db_\kdh]h�fbljhiheblZ��<_kv�wlhl�jmdhibkguc�fZl_jbZe�l_i_jv�ba^Zg��bih�fgh]m�jZa��Hkh[_ggh�p_ggufb�\deZ^Zfb�y\eyxlky�HibkZgby�jmdhibk_c <hklhdZ�ijhn��:��:�� >fbljb_\kdh]h� b lZdh_� `_� HibkZgb_� \ZlbdZgkdbo� jmdhibk_c� ijhn�� DjZkghk_evp_\Z��deZkkbq_kdh_�bkihevah\Zgb_�\k_o�jmdhibk_c�\ ^bkk_jlZpbb�ijhl��F��Hjeh\Z� �©Eblmj]by�k\��<Zkbeby� <_ebdh]hª��� Bf� bkihevah\Zgh� ^ey� _]h� djblbq_kdhc� jZ[hlu ��� ]j_q_kdbo� b ���keZ\ygkdbo� jmdhibk_c��BamqZy�bklhjbq_kdb_� \b^hbaf_g_gby�b gZjZklZgby� l_dklZ� \ fhf_gl�wibde_au��fu�fh`_f�jZa^_eblv�jZ[hlm�lZd��� baf_g_gby�\ l_dkl_�kZfhc�fhebl\u�wibde_au��� baf_g_gby� \ ^bZdhgkdhf� qbg_�� l�� _�� \ jm[jbdZo� beb� mklZ\guo� aZf_qZgbyo� kem`_[gbdZ�dZkZl_evgh�^_ckl\bc�k\ys_ggbdZ�beb�^bZdhgZ��b�� ^hiheg_gby� d fhebl\_� wibde_au�� l�� _��� \ qZklghklb�� \g_k_gb_� \ keZ\ygkdmx� j_^Zdpbx�ljhiZjy�lj_lv_]h�qZkZ�
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Lh[hxª���:gZeh]bqgu_�nhjfmeu�gZoh^bf�b \�Dhilkdbo�eblmj]byo��ijbibku\Z_fuo�dhilZfb�k\��<Zkbebx�b k\��=jb]hjbx�;h]hkeh\m��GZ�ij_klhe_�pZjv]jZ^kdhc�k\��Khnbb�klhyeh� lZdh_�ihk\ys_gb_��©L\hb�jZ[u��Ojbkl_��XklbgbZg�b N_h^hjZ��L_[_�ijbghkyl�L\hb�^Zju�hl�L\hbo�^Zjh\ª��� GZ\_jgh_�� wlh� \ujZ`_gb_� \hreh� \ eblmj]bq_kdbc� h[boh^� _s_� ^h� gZqZevgh]h�jZa^_e_gby� h[jy^h\uo� hkh[_gghkl_c� AZiZ^Z� b <hklhdZ�� b[h� b \� dZghg_� Jbfkdhc� f_kku�� \fhebl\_� ©8QGH HW PHPRUHVª� >b ihfgy� h[� wlhf@� qblZ_f fu� lZdmx� njZam�� ©���� 2IIHULPXVSUDHFODUDH PDMHVWDWL 7XDH GH 7XLV GRQLV DF GDWLVª�>ijbghkbf�ij_k\_lehfm�L\h_fm�\_ebq_kl\m�hl�L\hbo�^Zjh\�b ^Zygbc��< hl\_l_� i_\ph\�� ©L_[_� ih_f��L_[_� [eZ]hkeh\bf���ª� b l�^�� g_� aZf_qZ_lky� baf_g_gbc� b^hiheg_gbc�\ l_q_gb_�\_dh\�KZfZ� fhebl\Z� ijbau\Zgby� K\�� >moZ� ij_l_ji_eZ� \ l_q_gb_� bklhjbq_kdh]h� ijhp_kkZ�^h\hevgh� fZeh� baf_g_gbc�� Hgb� g_agZqbl_evgu� b h]jZgbqb\Zxlky� g_[hevrbfb�jZaghql_gbyfb�\ jZaguo�dh^_dkZo�jmdhibkguo�kem`_[gbdh\��<hl�dZdb_�ijbf_qZgby�fh`gh�k^_eZlv�ih�wlhfm�ih\h^m�< fhebl\_� wibde_au� eblmj]bb� k\�� BhZggZ� AeZlhmklZ� _^bgkl\_ggh_� jZaghql_gb_� fu�gZoh^bf� \ Ihjnbjb_\hf� ?\oheh]bb�� ih\lhjy_fh_� b \� h^ghf� ba� ?\oheh]b_\� :nhgkdh]h�fhgZklujy� Dk_ghn�� Z bf_ggh�� g_� lhevdh� ©keh\_kgmx� kbx� kem`[mª�� gh� ^h[Z\e_gh� ©b[_adjh\gmx�`_jl\mª��< eblmj]bb�k\��<Zkbeby�gZb[hevr__�\gbfZgb_�ijb\e_dZ_l�keh\h�©\f_klhh[jZagZyª� W���QWfWLSD�� < keZ\ygkdbo� i_j_\h^Zo� hgh� g_mklhcqb\h�� Lh� wlh� ©ih^h[hh[jZagZyª�� lh�©lh`_h[jZagZyª��lh�ijhklh�©h[jZauª��dZd�h[�wlhf�k\b^_l_evkl\m_l�lsZl_evguc�djblbq_kdbc�jZa[hj ijhn��Hjeh\Z��Hlghkbl_evgh�^jm]bo��f_g__�agZqbl_evguo�jZaghql_gbc�himkdZgby�g_dhlhjuo�keh\�beb�^h[Z\e_gby� ^jm]bo�� g_� bf_xsbo� \Z`ghklb� ^ey� hk\ys_gby�� fh`gh� k_[_� khklZ\blv�ij_^klZ\e_gb_�ba�ijbf_qZgbc�\ jZ[hl_�ijhn��Hjeh\Z�< ]eZ\ghf� gZ� wlm�fhebl\m� \ l_dkl_� k\��<Zkbeby�� dZd� b \hh[s_� \h� \k_c� _]h� eblmj]bb��bf_eZ� \ebygb_� eblmj]by� Zi�� BZdh\Z�� Gh� g_khfg_ggh�� qlh� \ebygb_� b ^jm]bo� eblmj]bc�©Zihklhevkdh]h� lbiZª�� dZd�lh�� Zi�� FZjdZ� beb� &$ 9,,,�� bf_eh� f_klh� \ l_q_gb_� ^h\hevgh�^he]h]h�\j_f_gb��hkh[eb\h�\ h[eZklyo�IZljbZjoZlh\�B_jmkZebfkdh]h�b :e_dkZg^jbckdh]h�bZjob_ibkdhibb�KbgZckdhc�KZfb� keh\Z� [eZ]hkeh\_gby� K\�� >Zjh\� ij_l_ji_eb� gb`_ke_^mxsb_� ihijZ\db� bbaf_g_gby��� < Ihjnbjb_\hf� ?\oheh]bb� aZf_qZ_lky� lZdh_� ^h[Z\e_gb_�� ©B khl\hjb� Oe_[� K_c�KZfh_�q_klgh_�L_eh�OjbklZ�L\h_]hª��b ^Zevr_��©: _`_�\ QZrb�K_c�KZfmx�q_klgmx�Djh\v�OjbklZ�L\h_]hª��Wlh�fh`gh�h[tykgblv�\hh[s_�[hevrhc�hjb]bgZevghklvx� wlh]h�dh^_dkZ��ZlZd`_�b l_f��qlh�wlh�aZbfkl\h\Zgh��\_jhylgh��ba�eblmj]bb�k\��<Zkbeby��\ dhlhjhc�qblZ_f��©����IhdZaZlb�Oe_[�K_c�KZfh_ q_klgh_«ª��� < lhf� `_� Ihjnbjb_\kdhf� b ;Zj[_jbgh\kdhf� dh^_dkZo� keh\Z� ©ij_eh`b\� >mohf�L\hbf�K\ylufª�ih\lhjyxlky�^\Z� jZaZ��ihke_� dZ`^h]h�[eZ]hkeh\_gby�² b Oe_[Z��b QZrb��Dh^_dku�JhkZgkdbc�b K_\ZklbZgh\kdbc��lh`_�\_kvfZ�^j_\gb_��jZ\gh�dZd�b \k_�ihke_^mxsb_��kh^_j`Zl�lhevdh�h^ghdjZlgh_�©ij_eh`b\ª�Ihkdhevdm� keh\Z� wlb�� [m^v� lh� h^bg� beb� ^\Z� jZaZ� kdZaZggu_�� \iheg_� kh]eZkmxlky� kh[sbf�dhgl_dklhf�fhebl\u�\ eblmj]bb�AeZlhmklZ��hgb� kh\_jr_ggh�g_mf_klgu�\ eblmj]bb�k\�� <Zkbeby�� >j_\g_crb_� dh^_dku� bo� g_� kh^_j`Zeb�� Ba� ��� ]j_q_kdbo� jmdhibkguo�kem`_[gbdh\�� jZkkfhlj_gguo� ijhn�� Hjeh\uf�� lhevdh� ��� bf_xl� wlh� ^h[Z\e_gb_��
� /(:��j������� 'RP�3ODFLGH�GH�0DHVWHU��©/HV�RULJLQHV�HW�OHV�GHYHORSSHPHQWV�GX�WH[WH�JUHF�GH OD�OLWXUJLH�GH�6W��-HDQ�&KU\VRVWRPHª�LQ��©;3<&2&720,.$ª��5RPH��������S�������1HDO��©+LVWRU\�RI�WKH�+RO\�(DVWHUQ�&KXUFKª��SS����������� 0LVVDOH�5RPDQXP��5DWLVERQDH��������S������� DjZkghk_evp_\��©K\_^_gbyª��klj�������Hjeh\��RS��FLW���klj�������HQ��Ihjnbjbc��©Bklhjby�:nhgZª��Q��,,,��Hl^��,,��KI[��������klj������� Hj��FLW��klj������
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Kh\j_f_ggu_� i_qZlgu_� kem`_[gbdb� ]j_q_kdhc� eblmj]bb� wlh]h� g_� bf_xl�� <_g_pbZgkdh_�ba^Zgb_� ihf_sZ_l� �gZ� klj�� ���� hkh[h_� ijbf_qZgb_� kh� kkuedhc� gZ� ©Ib^Zebhgª�Gbdh^bfZ��mdZau\Zxs__��qlh�wlb�keh\Z�hlghkylky�lhevdh�d eblmj]bb�AeZlhmklZ��Z \�eblmj]bb�k\��<Zkbeby�hgb�g_mf_klgu��< k\h_�\j_fy�ijhn��;hehlh\��^Z\Zy�k\hb�aZdexq_gby�ih�ih\h^m�ijbkeZggh]h�=hkm^Zjx� GbdheZx� ,, dhilkdh]h� kem`_[gbdZ�� aZf_lbe�� qlh� wlZ� \klZ\dZ� ©ij_eh`b\� >mohf�L\hbf� K\ylufª�� i_j_g_k_ggZy� \ l_dkl� k\�� <Zkbeby� ba� AeZlhmklh\kdh]h�� y\ey_lky� ©lmih�mfghcª� b _klv� g_� qlh� bgh_�� dZd� ©de_\_lZ� gZ� <Zkbeby� <_ebdh]h� b _]h� Znbgkdmx�h[jZah\Zgghklvª��� < kZfhf� ^_e_�� wlh� g_\_jhylgZy� [_a]jZfhlghklv�� g_^himklbfZy� ^mohf�]j_q_kdh]h�kbglZdkbkZ��QRPLQDWLYXV �PHWDEDOÈQ� >bf_gbl_evguc�iZ^_`��ij_eZ]Zxsbc�@�ihke_�^ebggh]h� DFFXVDWLYXV �SQHÀPD� FXP LQILQLWLYR �zOTHlQ�² �JL�VDL ² �QDGHl[DL�� >\bgbl_evguc�iZ^_`��>mo��k bgnbgblb\hf��ijboh^bl�² hk\ysZ_l�² y\ey_l�@��Ba�klZjuo�dh^_dkh\��dhlhju_�wlb� keh\Z� kh^_j`Zl��gZ^h� mihfygmlv��=jhlZ�N_jjZlkdbc� ����� ]h^Z�� kbgZckdbc� jmdhibkguc�?\oheh]bb� � ���� ;,,,�;,9 \\�� b _s_� ^\Z� jmdhibkguo� dh^_dkZ� ba� dhee_dpbb� Zjobf��:glhgbgZ��� < keZ\ygkdb_� kem`_[gbdb� wlh� ^h[Z\e_gb_� \hreh� iha`_�� \_jhylgh�� ihke_� ;9,\_dZ��b khojZgbehkv�k mihjkl\hf�^Z`_�^h�gZr_]h�\j_f_gb���=j_q_kdb_�kem`_[gbdb�\ r_klb�ba^Zgbyo�k ����]��ih�����]��wlb�keh\Z�bf_eb��ihke_�wlh]h�]h^Z�bo�m`_�[hevr_�g_�i_qZlZxl�Djhf_� lh]h�� qlh� hgb� ]jZffZlbq_kdb� g_kh\f_klbfu�� hgb� b g_� gm`gu� \ l_dkl_� k\��<Zkbeby <_ebdh]h��< kZfhf�^_e_��eh]bq_kdbc� kfuke�gZoh^blky�\ keh\Zo� ©[eZ]hkeh\blb�²hk\ylblb�² ihdZaZlbª��Wlh� b kmlv� hk\ylbl_evgu_� keh\Z�� lh]^Z� dZd� \ eblmj]bb� k\��BhZggZ�AeZlhmklZ� p_glj� ly`_klb� aZdexqZ_lky� \ keh\Zo� ©b khl\hjb� m[h���� ij_eh`b\�>mohf� L\hbfK\ylufª� LZdbf�h[jZahf��\ l_dkl_�k\��<Zkbeby�wlbo�keh\�b g_�gm`gh��� < h^ghf� ZjZ[kdhf� i_j_\h^_� eblmj]bb� k\�� BhZggZ� AeZlhmklZ� ������ ]h^Z�� ijb�[eZ]hkeh\_gbb�QZrb�^h[Z\e_gu�keh\Z� ©Z _`_�\ QZrb�K_c�q_klgmx�Djh\v�=hkih^Z�b ;h]Z�BbkmkZ�OjbklZ��baebyggmx�aZ�`b\hl�f�jZª�� Ykgh��qlh�b \�^Zgghf�kemqZ_�gZebph�f_lZl_aZ�ba�eblmj]bb�k\��<Zkbeby�\ l_dkl_�eblmj]bb�AeZlhmklZ�Ih^h[guf� h[jZahf� lZdh]h� jh^Z� ^h[Z\e_gby� b baf_g_gby� \klj_qZxlky�� gZijbf_j�� b \�h^ghc� jmdhibkghc� \_kvfZ� klZjhc� ]eZ]hebq_kdhc� eblmj]bb�� ijb\h^bfhc� _i�� Ihjnbjb_f�Mki_gkdbf�b ^Zlbjm_fhc�bf�\lhjhc��_keb�g_�i_j\hc�iheh\bghc�; \_dZ��Z bf_ggh�©IZdu�ijbghkbft�L_[_�keh\_kgmx�kbx�[_adjh\gmx�kehm`[m�b fhebftlbky��b fhev[u�^__ft��b ijhkbft��b L_[_�ky�fhebft��ihkeb�>mot�L\hc K�\y!lu�c!�gZ�gu�b ij_^eve_`Zsyy�^Zju�kby���� ktl\hjb�hm[h�oe_[t�kt�^jZ]h_�L_eh�O�jbkl!Z L\h_]h��Ij_eh`v�>�m!ohft�K�\y!ltfv�L\hbfv��:fbgv�: _`_� \t� qZrb� k_c� ^jZ]mx�Djv\v�O�jbkl!Z L\h_]h��Ij_eh`v�>�m!ohft�K�\y!lufv�L\hbfv��:fbgv�?`_�baev_ky�f�jtkdZ]h�jZ^b�ki�Z!k�_!gby��\t�`bagv�\_qvgmx��:fbgv�Ydh� [ulb� ijb_fexsbft� \t� [h^jhklv� ^mrb�� \t� hklZ\e_gb_� ]j_oh\t�� \t� ijbqZklb_�K�\y!lZ]h�L\h_]h�>�m!oZ��������DZd�\b^gh��\k_�wlb�bgl_jiheypbb�oZjZdl_jZ�g_agZqbl_evgh]h��Hgb�g_�fh]ml�hljZablvky�gZ�kfuke_�hk\ylbl_evguo�keh\��

� Ijhn��<��<��;hehlh\��©AZf_ldb�ih�ih\h^m�l_dklZ�eblmj]bb�k\��<Zkbeby�<_ebdh]hª�\ ©Ojbkl��ql_gbbª��������fZjl��klj������� :jobf��:glhgbg��©AZibkdb�kbgZckdh]h�[h]hfhevpZª��9��klj������ijbf_q���_]h�`_��©Ih_a^dZ�\ Jmf_ebxª��KI[��������klj������� Hjeh\��RS��FLW��klj������������:��>fbljb_\kdbc��©;h]hkem`_gb_�\ Jmkkdhc�P_jd\b�\ ;9, \�ª��DZaZgv��������klj�����������G��H^bgph\��©Ihjy^hd�h[s_kl\_ggh]h�b qZklgh]h�[h]hkem`_gby�\ ^j_\g_c�Jhkkbb�^h�;9, \�ª��KI[��klj���������������� &RQVWDQWLQ�%DFKD��©1RWLRQV�JpQpUDOHV�VXU�OHV�YHUVLRQV�DUDEHV�GH�OD�OLWXUJLH�GH�6W��-HDQ�&KU\VRVWRPHª�LQ��©;3<&2&720,.$ª��S�������� ©I_j\h_�iml_r_kl\b_�gZ�:nhgª��Lhf�,,�,��klj����������
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���Baf_g_gby�\ jm[jbdZoH[uqgh� \ ^j_\g_crbo� dh^_dkZo�� \ dhlhjuo� jm[jbdb� qj_a\uqZcgh� eZdhgbqgu��kh^_j`blky�djZldh_�aZf_qZgb_��VIUDJf]HL�O{JZQ�PXVWLNÎM >aZi_qZle_\Z_l��]h\hjy�lZcgh@�beb�NDi� VIUDJf]RQWD� �JLD� GÎUD�� O{JHL >aZi_qZle_\Zy� K\ylu_� >Zju�� ]h\hjbl@�� < ^j_\g_crbo�fZgmkdjbilZo� �;Zj[_jbgh\kdhf��JhkZgkdhf��K_\ZklbZgh\kdhf��^bZdhg�gbdZd�g_�mqZkl\m_l�\fhf_gl_� hk\ys_gby�>Zjh\��Ihjnbjb_\kdbc�?\oheh]bc�ij_^hklZ\ey_l� _fm� kdZaZlv� ©Zfbgvª�ihke_�hk\ys_gby�^bkdhkZ�b lh�`_�ih�hk\ys_gbb�QZrb��Fhkdh\kdbc�kbgh^Zevguc�dh^_dk�������hlghkbfuc�d dhgpm�;,,, beb gZqZem�;,9 \_dZ��ij_^hklZ\ey_l�^bZdhgm�kdZaZlv�h^bg�jZa�H¹O²JLVRQ��G{VSRWD��W���JLD�GÎUD >[eZ]hkeh\b��\eZ^udh��K\yluy�>Zju@��>jm]b_�dh^_dku�lh]h�`_� \j_f_gb� �?knb]f_gkdbc�BeblZjbc� ����� ]h^Z� b LZdlbdhg� pZjy�BhZggZ�DZglZdma_gZ�� g_�kh^_j`Zl�gbdZdbo�jm[jbd�h ^bZdhg_��< Nbehn__\kdbo�©mklZ\Zoª�^bZdhg�^_ckl\m_l�m`_�[he__�aZf_lgh��Hg�h[jZsZ_lky�d k\ys_ggbdm�kh�keh\Zfb�(¹O²JLVRQ��G{VSRWD >[eZ]hkeh\b��\eZ^udh@�beb� WRÀ� .LUfRX� GHKTÎPHQ >=hkih^m� ihfhebfky@� b aZdexqZ_l� ihke_� dZ`^h]h� [eZ]hkeh\_gby�keh\hf�©Zfbgvª�Ykgh� qlh�jm[jbdb�g_�fh]ml�bf_lv�gbdZdh]h�agZq_gby�^ey�hk\ys_gby��hgb�ijb\h^ylky�lhevdh�^ey�ijb^Zgby�[hevr_c�lhj`_kl\_gghklb�k\ys_gghkem`_gbx�
���Bgl_jiheypby�ljhiZjy�lj_lv_]h�qZkZKZfh_�djmigh_�baf_g_gb_�l_dklZ�\ fhf_gl_�wibde_au�ij_^klZ\ey_l�kh[hc�bgl_jiheypby�ljhiZjy�lj_lv_]h�qZkZ��Wlh�eblmj]bq_kdh_�gh\h\\_^_gb_��² \ kmsghklb��hq_gv�iha^g_]h�ijh�bkoh`^_gby��² jZa^_ebeh�eblmj]bq_kdmx�ijZdlbdm�<hklhdZ�gZ^\h_��=j_q_kdZy�ljZ^bpby� �ZaZ�g_c� ZjZ[kdZy�b Ze[ZgkdZy�� wlh]h� ljhiZjy�g_� kh^_j`bl�� Z keZ\ygkdZy�� \\_^y� _]h�ba� qbklh�ihe_fbq_kdbo� khh[jZ`_gbc� ijhlb\� eZlbgyg�� khojZgbeZ� ^h� k_]h� ^gy�� Ijb� g_agZgbb� wlh]h�bklhjbq_kdh]h� wibah^Z� kha^Z_lky� ^h\hevgh� djmigZy� g_kh]eZkh\Zgghklv� f_`^m� gZfb� b]j_dZfb��Ijb�kh[hjghf�kem`_gbb�gZ�<hklhd_�k ]j_q_kdbfb�Zjob_j_yfb�jmkkdb_�k\ys_ggbdb�[u\Zxl� ihjZ`_gu� wlbf� h[klhyl_evkl\hf�� g_� agZy� ih^ebgghc� ijbqbgu� wlh]h�� mij_dZxl�]j_dh\� aZ� g_kh]eZkb_� k gZfb�� aZ� hims_gb_� bfb� \_kvfZ� kms_kl\_gghc� qZklb� eblmj]bb�� aZ�g_hl_jbaf��Wlh�� dZd�fu� m\b^bf� ba� ^Zevg_cr_]h� baeh`_gby�� ihjZ`Z_l� g_� lhevdh� jy^h\h]hk\ys_ggbdZ�� g_^hklZlhqgh� bkdmr_ggh]h� \ \hijhkZo� bklhjbb� eblmj]bcgh]h� l_dklZ�� gh�\\h^beh�\ kfms_gb_�b klhev�h[jZah\Zgguo�b_jZjoh\��^Z\Z\rbo�k\hb� aZdexq_gby�ih�^_eZf�ijZ\hkeZ\gh]h�<hklhdZ�� dZd�fbljhihebl�Fhkdh\kdbc�NbeZj_l��IhklZjZ_fky� jZah[jZlvky� \wlhf�^h\hevgh�aZimlZgghf�\hijhk_�G_e_]dh�hij_^_eblv�\j_fy�ihy\e_gby�wlh]h�ljhiZjy�\ fhf_gl_�eblmj]bcghc�wibde_au��H��F__kl_j�kqblZ_l��qlh�wlh�fh]eh�bf_lv�f_klh�\ �ÿÿ��ÿ,, \\���fh`_l�[ulv��^Z`_�b \�;, \_d_����H^bg�dh^_dk�eblmj]bb�² =jhlZ�N_jjZlkdbc��hlghkbfuc�d ;, \���² kh^_j`bl�wlhl�ljhiZjv��gh�g_�\ fhf_gl_�ijbau\Zgby�K\��>moZ��Z lhlqZk�`_�ihke_�ijbqZs_gby�k\ys_ggbdZ��< fhf_gl_�wibde_au� hg�� \_jhylgh�� _klv� ijh^mdl� nbehn__\kdhc� j_^Zdpbb� eblmj]bb�� ih� fg_gbx� _i��Ihjnbjby��Mki_gkdh]h��IZlj��Nbehn_c� [ue� kbgZckdbf� fhgZohf�� KbgZc� \ wlh� \j_fy� [ue� \ aZ\bkbfhklb� hl�:e_dkZg^jbckdh]h�IZljbZjoZ�� b Ze_dkZg^jbckdZy� eblmj]bq_kdZy� ljZ^bpby� ^hfbgbjh\ZeZ� \KbgZckdhc� Zjob_ibkdhibb��Nbehn_c� ihwlhfm� ijb\h^be� klZjuc� Ze_dkZg^jbckdbc� h[uqZc��^himkdZ\rbc�ql_gb_�wlh]h�ljhiZjy�bf_ggh�\ wlhf�fhf_gl_�Eblmj]bb��?i��Ihjnbjbc�agZ_l�h^bg�©KbglZ]fZlbhgª�:e_dkZg^jbckdh]h�IZljbZjoZ�=_jZkbfZ������±�����]]���ba�[b[ebhl_db�>`m\Zgbckdh]h� ih^\hjvy�KbgZckdh]h� fhgZklujy� \ DZbj_��Ba� wlh]h� iZfylgbdZ� \b^gh�� qlh�^_ckl\bl_evgh�\ :e_dkZg^jbb�[ue�h[uqZc��qlh[u k\ys_ggbd�\ fhf_gl�wibde_au�ijhbaghkbe�wlhl�ljhiZjv��?i��Ihjnbjbc�h[tykgy_l��qlh�\ lh�\j_fy�g_�lhevdh�k\ys_ggbd��gh�b \_kv�gZjh^�ijh�k_[y�� ©lZcghª��ijhbaghkbe� wlh�i_kghi_gb_�� l��d��>mo�K\ylhc�ijbau\Z_lky�g_� lhevdh�gZ�_\oZjbklbq_kdb_�we_f_glu��gh�b gZ�\_kv�gZjh^��qlh[u�_fm�^hklhcguf�h[jZahf�ijb]hlh\blvky�d ijbqZklbx�K\��>Zjh\���
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GZ^h� aZf_lblv�� qlh� fu� g_� bf__f� gbdZdbo� ke_^h\� wlh]h� eblmj]bq_kdh]h� gh\r_kl\Z� \^jm]bo� iZfylgbdZo� :e_dkZg^jbckdh]h� IZljbZjoZlZ�� IjZ\^Z�� ba\_kl_g� jmdhibkguc�?\oheh]bc�;9, \�� �:nhgh�IZgl_e_cf��fhg���� �����k wlbf�ljhiZj_f����H^gZdh�fu� agZ_f�b^jm]b_� jmdhibkgu_� kem`_[gbdb�� k\h[h^gu_� hl� \ebygby� eblmj]bq_kdbo� j_nhjf� IZlj��Nbehn_y��gh�kh^_j`Zsb_�wlhl�ljhiZjv��Z bf_ggh�D�� ?\oheh]bc� kbgZckdhc�[b[ebhl_db������ �;,,,�;,9 \����\ dhlhjhf�\ qbg_�eblmj]bb�k\��<Zkbeby�gZ�iheyo�klhbl�aZf_ldZ�h ql_gbb�wlh]h�ljhiZjy�dZd�jZa�\h�\j_fy�ijbau\Zgby�K\��>moZ��Ih�ijhn��>fbljb_\kdhfm��wlZ�aZf_ldZ�iha^g_cr_]h�ijhbkoh`^_gby���E�� ©MklZ\ª� \ZlbdZgkdhc� [b[ebhl_db� ����� �;,9�;9, \\���� dhlhjuc� fh`gh�jZkkfZljb\Zlv�dZd�ihiuldm�^hnbehn__\kdh]h�mklZ\Z���F�� ?\oheh]bc� iZljbZjr_c� b_jmkZebfkdhc� [b[ebhl_db� ;,9 \�� ��������� \ qbg_�iZljbZjr_]h�kem`_gby�kh^_j`bl�wlhl�ljhiZjv���Ijhn�� Db_\kdhc� >mo�� :dZ^_fbb� :�� >fbljb_\kdbc�� hkgh\Zl_evgh� b djblbq_kdb�bamqb\rbc�\k_�jmdhibkgu_�?\oheh]bb�\ [b[ebhl_dZo�ijZ\hkeZ\gh]h�<hklhdZ��g_�kh]eZk_g�kh[tykg_gb_f�_i��Ihjnbjby� �Mki_gkdh]h��h \g_k_gbb�wlh]h�ljhiZjy�IZljbZjohf�Nbehn__f��JZkkm`^_gby� _i��Ihjnbjby� h ©KbglZ]fZlbhg_ª�:e_dkZg^jbckdh]h�IZljbZjoZ�=_jZkbfZ�bf�g_�ijb_fexlky��>fbljb_\kdbc�Z\lhjbl_lgh�aZy\ey_l��qlh�\ ?\oheh]byo�dZbjkdhc�[b[ebhl_db�;,9 b ;9 \_dh\� ljhiZjy� ��]h� qZkZ� g_l�� Hg� lZd`_� ml\_j`^Z_l�� qlh� ljhiZjy� g_l� b \�dbijbZgh\kdbo�l_dklZo�eblmj]bb��Ih�_]h�fg_gbx��ljhiZjv�wlhl�©k ;9, \_dZ�jZkijhkljZgbeky�q_j_a� \_g_pbZgkdb_�ba^Zgby�ih� \k_fm�<hklhdm�b hllm^Z� e_]dh�fh]�ihiZklv� \ ;9,, \_d_�gZ�kljZgbpu�mihfygmlh]h�KbglZ]fZlbhgZª���Wlb�aZf_qZgby��\ kmsghklb��fZeh�f_gyxl�^_eh��Ijhn��>fbljb_\kdbc�lZd�`_��dZd�b _i��Ihjnbjbc�� ij_djZkgh� agZ_l�� qlh� ljhiZjv� ��]h� qZkZ� \ fhf_gl_� wibde_au� _klv� iha^g_crZy�bgl_jiheypby�� JZ[hlu� wlh]h� mq_gh]h� lhevdh� ih^l\_j`^Zxl� gZ[ex^_gby� b fg_gby� gZr_]h�ijhkeZ\e_ggh]h�_ibkdhiZ�\hklhdh\_^Z��JZkoh`^_gby�f_`^m�gbfb�g_�\ kmlb�^_eZ��Z \�lhf��qlh�g_�©KbglZ]fZlbhgª�y\beky�dZgZehf��q_j_a�dhlhjuc�ljhiZjv�jZkijhkljZgbeky��Z [he__�jZggb_jmdhibkb�LZdbf� h[jZahf�� wlhl� ljhiZjv� \ghkblky� \ qbg� AeZlhmklh\hc� eblmj]bb� \ ihke_^gbc�i_jbh^� __ jZa\blby�� WlZ� bgl_jiheypby� kh\_jrbeZkv�� g_khfg_ggh�� k ihe_fbq_kdbf�gZf_j_gb_f�� qlh[u� yjq_� ih^q_jdgmlv� ijZ\hkeZ\guc� \a]ey^� gZ� wibde_am� kmijhlb\�eZlbgkdhfm�� I_j\uc� jZa� \ ihe_fbd_� wlhl� \hijhk� [ue� ih^gyl� �� bxgy� ����� ]�� gZ�Nehj_glbckdhf� kh[hj_�� DZd� Ziheh]_lu� eZlbgkdh]h� \a]ey^Z� hkh[_ggh� \u^\bgmebkv�^hfbgbdZgkdbc�[h]hkeh\�BhZgg�Lmj_dj_fZlZ�b ©dZj^bgZeª�<bkkZjbhg�Gbd_ckdbc��< �����]��^hfbgbdZg_p� :f\jhkbc� DZlZjbgb� \ ki_pbZevghf� ljZdlZl_� aZgbfZeky� \hijhkhf�� ©dZdbfb�keh\Zfb�Ojbklhk�kh\_jrbe�LZbgkl\h�?\oZjbklbbª��< ����]��ihke_�Ljb^_glkdh]h�kh[hjZ�[me�ehc� iZiu�Iby� 9 eZlbgkdh_�fg_gb_� ijh\ha]eZr_gh� hnbpbZevgh��DZd� hljZ`_gb_� b ijhl_kl�ijhlb\� wlh]h� y\behkv� ijZ\hkeZ\gh_� ijhlb\h^_ckl\b_� \ gZr_f� eblmj]bq_kdhf� [h]hkeh\bb��Jmdhc�g_ba\_klgh]h�i_j_ibkqbdZ�wlhl�ljhiZjv�\ghkblky�lh�gZ�iheyo�kem`_[gbdZ��lh�\ kZfhf�l_dkl_�fhebl\u� ijbau\Zgby� b ihkl_i_ggh� aZ\h_\u\Z_l� k_[_� lZf� [he__� beb�f_g__� ijhqgh_�iheh`_gb_��G_�ke_^m_l��h^gZdh��^mfZlv��qlh� wlh�gh\h\\_^_gb_�kjZam�b ih\kx^m�ijb\behkv��Ba\_klgh�fgh]h�dh^_dkh\��dhlhju_�g_�ijbgyeb�m k_[y�wlh]h�ljhiZjy��<Zlhi_^kdbc�� ���������;9 \_dZ��IZgl_e_cfhgh\kdbc�� �����;9, \���KbgZckdbc�� �����Ah]jZnkdbc��<ZlbdZgkdbc�������� k_j_^bgu� ;9, \_dZ���G_� \k_ i_qZlgu_� ]j_q_kdb_� kem`_[gbdb� iha^g_cr_]h� \j_f_gb�ijbgyeb�_]h��>Z�b keZ\ygkdb_�g_�kjZam�_]h�kZgdpbhgbjh\Zeb��LZd��gZijbf_j��kem`_[gbd������]��� gZi_qZlZgguc� \ <_g_pbb�� \ lbih]jZnbb� ]hkih^bgZ�;h`b^ZjZ�<mdh\bqZ�� g_� bf__l� wlh]h�
�� DjZkghk_evp_\��©FZl_jbZeu���ª��klj����²����� >fbljb_\kdbc��©HibkZgb_�eblmj]bq��jmdhi�ª�L��,��klj�������� DjZkghk_evp_\��©FZl_jbZeuª��klj�������� >fbljb_\kdbc��©HibkZgb_���ª��L��,��klj�������ijbf������ ?]h�`_�j_p_gaby�gZ�©<hklhd�OjbklbZgkdbcª�_i��Ihjnbjby�\ ©<baZglbckdhf�\j_f_ggbd_ª��l��,��������klj����������
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ljhiZjy��< ijZdlbd_�Jmkkdhc�P_jd\b�;,,�;,9 \\��wlhl�ljhiZjv�g_�qblZeky����< ;9 \��iZjZe�e_evgh� khojZgyebkv� h[_� ijZdlbdb�� b k� ljhiZj_f�� b [_a� g_]h����K ;9, \�� wlh� hdhgqZl_evgh�mklZgh\b\rZyky� ljZ^bpby� \ Jmkkdhc� P_jd\b���� Z ihlhf�� dh]^Z� jmkkdb_� dgb]b�jZkijhkljZgbebkv�b gZ�;ZedZgkdhf�ihemhkljh\_�\aZf_g�\_g_pbZgkdbo��wlZ�ljZ^bpby�i_j_reZ�b d�k_j[Zf�b [he]ZjZf��LZdbf�h[jZahf��\ IjZ\hkeZ\bb�b ml\_j^behkv�wlh�hq_gv�aZf_lgh_�bkms_kl\_ggh_� jZaebqb_� \ \Z`g_cr_f� fhf_gl_� Eblmj]bb� f_`^m� ]j_q_kdhc� b keZ\ygkdhc�ljZ^bpb_c�Wlh��jZamf__lky��g_�fh]eh�hklZlvky�g_aZf_q_gguf�\ p_jdh\ghf�khagZgbb��I_j\uc��dlh�wlh�ijbf_lbe�b h[�wlhf�]h\hjbe�\ ba\_klghc�©Weebgkdhc�:dZ^_fbbª�\ :nhgkdhf�fhgZkluj_�<Zlhi_^��[ue�hkgh\Zl_ev�wlhc�:dZ^_fbb��mq_guc�]j_q_kdbc�fhgZo��Z \ihke_^kl\bb�_ibkdhi�\Jhkkbb� \ pZjkl\h\Zgb_� bfi�� ?dZl_jbgu� ,, ² ?\]_gbc� <me]Zjbk���� Djhf_� lh]h�� hq_gv�bgl_j_kgmx� b [hevrmx� dgb]m� gZibkZe� h[� wlhf� \ dhgp_� ;9,,, \�� g_dbc� g_ba\_klguc�©b_jhdbjbdkª� �k\ys_ggh�ijhih\_^gbd�� \ Fbkkhehg]Zo� \ =j_pbb��Wlhl� ljZdlZl� ojZgblky� \:nhgkdhf�fhgZkluj_�b \�khdjZs_gghf�\b^_�\hkijhba\_^_g�\ ©Bklhjbb�:nhgZª�ij_hk\ys��Ihjnbjby��Mki_gkdh]h������Kh^_j`Zgb_�wlh]h�ljZdlZlZ�\_kvfZ�ihmqbl_evgh�:\lhj�gZau\Z_l�wlh�gh\h\\_^_gb_�©g_mf_klguf��g_jZamfgufª�b ^Z`_�©Zglbojbklh\hx�^_jahklvxª�� Hg� ijhl_klm_l� ijhlb\� wlh]h� gh\r_kl\Z� b lj_[m_l�� qlh[u� P_jdh\v� kdhj__�bkijZ\beZ�wlm�hrb[dm�b g_�^himkdZeZ�ql_gby�wlh]h�ljhiZjy�G_khfg_ggh�� qlh� dlh�lh�� g_^he]h� ^mfZy� h \hafh`guo� ihke_^kl\byo�� \\_e� wlh� \ l_dkl�fhebl\u� wibde_au� kh\_jr_ggh� ©EhQZ ILGHª� >ba� emqrbo� ih[m`^_gbc@�� dZd� [he__� hkljh_�eh]bq_kdh_�m^Zj_gb_ ijhlb\�eZlbgkdbo�^hfukeh\�h[�hk\ys_gbb�>Zjh\��=j_db�\k_�`_�g_�[ueb�klhev�e_]dh\_jgu��dZd� keZ\ygkdb_�eblmj]bklu��b [ukljh�khh[jZabeb��qlh� wlh�gh\h\\_^_gb_�[h]hkeh\kdb�b eblmj]bq_kdb�[_a]jZfhlgh��b ^h\hevgh�[ukljh��ohly��dZd�fu�wlh�\b^_eb��b g_�[_a� [hjv[u�� hl\_j]eb� wlm� ijZdlbdm�� <hl� dZdh\u� [ueb� bo� khh[jZ`_gby�� \ukdZaZggu_�fbkkhehg]kdbf�©b_jhdbjbdkhfª��� Gb�\ h^ghf�ba�klZjuo�dh^_dkh\�eblmj]bc�k\��<Zkbeby�beb�AeZlhmklZ�\iehlv�^h�;9beb�^Z`_�;9, \��wlh]h�ljhiZjy�g_�iheZ]Zehkv�qblZlv��� < deZkkbq_kdbo�lhedh\Zgbyo Eblmj]bb�=_jfZgZ�PZjv]jZ^kdh]h��GbdheZy�DZ\Zkbeu��fbljhiheblZ�>bjjZobckdh]h��b Kbf_hgZ��Zjob_i��Khemgkdh]h��g_�]h\hjblky�h g_h[oh^bfhklb�ql_gby�wlh]h�ljhiZjy��� Wlhl� ljhiZjv�� [m^mqb� \klZ\e_g� \ fhebl\m� wibde_au�� gZjmrZ_l� ]jZffZlbq_kdmx�p_ehklv�b��ke_^h\Zl_evgh��kZfuc�kfuke�fhebl\u��Wlh�hkh[eb\h�\b^gh�ba�l_dklZ�fhebl\u�mk\��<Zkbeby�<_ebdh]h��]^_�eh]bq_kdZy�k\yav�gZjmrZ_lky�\ kZfhf�\Z`ghf�f_kl_�fhebl\u��<kZfhf� ^_e_�� ©���L_[_� fhebfky�� b L_[_� ijbau\Z_f�� K\yl_� k\yluo�� [eZ]h\he_gb_f� L\h_y�[eZ]hklb�ijbclb�>mom L\h_fm�K\ylhfm�gZ�gu�b gZ�ij_^e_`Zsuy�>Zju�kby��b [eZ]hkeh\blb�y��b hk\ylblb�� b ihdZaZlb���� =hkih^b�� B`_� Ij_k\ylZ]h� L\h_]h� >moZ� \ lj_lbc� qZk� Zihklhehf�L\hbf gbaihkeZ\uc��Lh]h��;eZ]bc��g_�hlufb�hl�gZk��gh�h[gh\b�gZk�fheysbo�7b ky��² Oe_[�m[h�K_c�² KZfh_�q_klgh_�L_eh�=hkih^Z�b ;h]Z�b KiZkZ�gZr_]h�BbkmkZ OjbklZ��:fbgvª��WlZ�]jZffZlbq_kdZy� p_ehklv� gZjmrZ_lky� hkh[_ggh� aZf_lgh� \ ]j_q_kdhf� l_dkl_�� ]^_� ihke_� jy^Z�g_hij_^_e_gguo�gZdehg_gbc�H¹ORJ¡VDL ² �JL�VDL ² �QDGHl[DL >[eZ]hkeh\blv�² hk\ylblv�²y\blv@� ihy\ey_lky� g_h`b^Zggh� h[ebd� lZd� gZau\Z_fh]h� ©FRQMXFWLYXV SURKLELWLYXVª� >mkeh\gh_�gZdehg_gb_��mihlj_[e_ggh_�\ agZq_gbb�ijhkv[u�beb�ih\_e_gby�k hljbpZgb_f@�P���QWDQ{O9M>g_�hlgbfb@�b ©LPSHUDWLYHVª�>ih\_ebl_evgh_�gZdehg_gb_@�zJNDLQfVRX >h[gh\b@��Ykgh��qlh�b \�eblmj]bb� AeZlhmklZ� wlhl ljhiZjv� gZjmrZ_l� eh]bq_kdmx� k\yav��< kZfhf� l_dkl_� wibde_au� \wlhc� eblmj]bb� hkgh\gZy� fukev� gZklhevdh� ykgZ�� qlh� ljhiZjv� __ lhevdh� aZimlu\Z_l��Hk\ylbl_evgh_�^_ckl\b_�aZdexqZ_lky�\ keh\Zo��©Gbaihkeb�>moZ�L\h_]h�K\ylZ]h����b khl\hjb�m[h�Oe_[ K_c«�Z _`_�\ QZrb�K_c����Ij_eh`b\�>mohf�L\hbf�K\ylufª�
�� G��H^bgph\��©Ihjy^hd�h[s_kl\��b qZklg��[h]hke�ª��klj����������� ,ELGHP��klj�������� >��>fbljb_\kdbc��©;h]hkem`_gb_�\ Jmkkdhc�P_jd\b�\ ;9, \��ª��Q��,��klj�������Hjeh\��RS��FLW��������� ?i��Ihjnbjbc��©Bklhjby�:nhgZª��,,,����klj�������� ,ELGHP��klj����������
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�� Wlhl�ljhiZjv�\ghkbl��gZdhg_p��^bk]Zjfhgbx�b \h�\kx�kljmdlmjm�_\oZjbklbq_kdh]h�dZghgZ�� Z g_� lhevdh� h^ghc� fhebl\u� ijbau\Zgby�� < kZfhf� ^_e_�� \h� \k_o� eblmj]byo�_\oZjbklbq_kdZy�fhebl\Z�h[jZs_gZ�\h�\k_o� k\hbo�qZklyo�d Ebpm�;h]Z�HlpZ��?^bgkl\_ggh_�bkdexq_gb_� ij_^klZ\eyxl� eblmj]bb� DhilkdZy� k\�� =jb]hjby� ;h]hkeh\Z� b \� ©L_klZf_gl_�=hkih^Zª��< i_j\hc�fhebl\u�h[jZs_gu�d Ebpm�=hkih^Z�BbkmkZ�OjbklZ��Z \h�\lhjhc�dh�\k_c�K\��Ljhbp_��?keb�ijhqblZ_f�\kx�ZgZnhjm�\ h[_bo�<baZglbckdbo�eblmj]byo��lh�m\b^bf��qlh�h[sZy� ijZ\hkeZ\gZy� ljZ^bpby� g_� gZjmr_gZ�� <_kv� _\oZjbklbq_kdbc� dZghg� <baZglbckdbo�eblmj]bc�h[jZs_g�d ;h]m�Hlpm��<g_k_gb_�ljhiZjy�lj_lv_]h�qZkZ�gZjmrZ_l�wlm�p_ehklghklv�bg_�fh`_l�[ulv� kh]eZkh\Zgh� k wlbf� h[sbf�ieZghf� < wlhf� ljhiZj_� ]h\hjblky�g_� h \_qghf�bkoh`^_gbb�K\��>moZ� ih� kms_kl\m� hl�HlpZ�� Z h� gbkihkeZgbb�?]h� \h� \j_f_gb� hl� =hkih^Z�BbkmkZ�OjbklZ��< jy^�fhebl\��h[jZs_gguo�d Hlpm��\^jm]�\ghkblky�fhebl\Z��h[jZs_ggZy�dKugm�;h`bx��Klhbl� lhevdh� ijhqblZlv� wlhl� ljhiZjv� \ k\yab� kh� ke_^mxs_c� hk\ylbl_evghc�nhjfmehc�� b g_eh]bqghklv� klZg_l� hq_\b^ghc�� >_ckl\bl_evgh�� ©=hkih^b� �Ojbkl_��� B`_�Ij_k\ylZ]h�L\h_]h�>moZ�\ lj_lbc�qZk�Zihklhehf�L\hbf�gbaihkeZ\uc��Lh]h��;eZ]bc��g_�hlufb�hl� gZk�� gh� h[gh\b� gZk� fheysbo� Lb� ky�� ² b khl\hjb� m[h�Oe_[� K_c� q_klgh_� L_eh�OjbklZ�L\h_]h��Z _`_�\ QZrb�K_c�q_klgmx�Djh\v�OjbklZ�L\h_]h��ij_eh`b\�>mohf�L\hbf�K\ylufª��Fbkkhehg]kdbc� ©b_jhdbjbdkª� ijZ\bevgh� b g_� [_a� bjhgbb� kijZrb\Z_l�� kdhevdbo�=hkih^h\�Ojbklh\� fu� bf__f� b kdhevdh� Kugh\� ;h`bbo"� Bgl_j_kgh�� qlh� k\h[h^Z� eblmj]bq_kdh]h�l\hjq_kl\Z�reZ�gZklhevdh�^Ze_dh��qlh�g_dhlhju_��djhf_�ljhiZjy�lj_lv_]h�qZkZ��ijhbaghkbeb�b ljhiZjv�Iylb^_kylgbpu� ©;eZ]hkeh\_g�_kb��Ojbkl_�;h`_�gZr���ª�b dhg^Zd� ©?]^Z�kgbar_^�yaudb� keby���ª�� :\lhj� ljZdlZlZ� hkljhmfgh� ij_^iheZ]Z_l� \hafh`ghklv� \g_k_gby� \ kdhjhf�\j_f_gb� \ fhebl\m� wibde_au� b klbobju� ©Ijbb^bl_�� ex^b_�� LjbbihklZkghfm� ;h`_kl\m�ihdehgbfky���ª�beb�^h]fZlbdZ�©PZjv�G_[_kguc�aZ�q_eh\_dhex[b_�gZ�a_feb�y\bky���ª��b[h�b \�gbo�aZdexq_gu�\ukhdb_�^h]fZlbq_kdb_�fukeb���=j_db�hl\_j]eb�wlm�eblmj]bq_kdmx�j_nhjfm��Z m�gZk�hgZ��\ kmsghklb��gbdh]^Z�^Z`_�b g_�[ueZ� ij_^f_lhf� k_jv_aghc� eblmj]bdh�[h]hkeh\kdhc� ihe_fbdb� b h[km`^_gby�� Bgh]^Z�ba\_klgmx� eblmj]bq_kdmx�g_lhqghklv� \ l_jfbgheh]bb�^himkdZeb�^Z`_� ex^b�[he__�^jm]bo�hk\_^hfe_ggu_��Bgl_j_kgZ�i_j_ibkdZ�ih� wlRfm�ih\h^m�f_`^m�gZrbf�\hklhdh\_^hf�Zjobf��:glhgbghf�.Di\klbguf�b Fhkdh\kdbf�fbljhiheblhf�NbeZj_lhf�KZf�h��:glhgbg�gbdh]^Z�g_�[ue�^hklZlhqgh�lhq_g�\ k\hbo�\ujZ`_gbyo��LZd��gZijbf_j��hg�bgh]^Z�gZau\Z_l�ljhiZjv�lj_lv_]h�qZkZ�©fhebl\hx�ijbau\Zgby�K\��>moZª����Gh��dhg_qgh��wlh�^he`gh�[ulv�ijbagZgh�ijhklh�g_m^Zqguf�\ujZ`_gb_f��l��d��hg�[ue�ohjhrh�hk\_^hfe_g�\wlbo�\hijhkZo��qlh�b ihdZaZe�\ k\h_c�i_j_ibkd_�k fblj��NbeZj_lhf�ùjo�� :glhgbg�� lh]^Z� gZklhyl_ev� jmkkdhc� ihkhevkdhc� p_jd\b� \ :nbgZo�� gZibkZe ��n_\jZey� ����]��ibkvfh�h iheh`_gbb�p_jdh\guo�^_e�gZ�<hklhd_��h jZagbp_�\ [h]hkem`_gbb�]j_dh\�b jmkkdbo��Fblj��NbeZj_l�gZ�dZ`^uc�imgdl�wlh]h�ibkvfZ�^Ze�k\hb�ijbf_qZgby��Ih^�� OO, hg� ibr_l�� ©?keb�� gZijbf_j�� kijhkbf�PZjv]jZ^kdh]h�IZljbZjoZ�� aZq_f� hg� g_^Z\gh�\uq_jdgme�ba�eblmj]bb�i_j_^�hk\ys_gb_f�>Zjh\�klbob�ijbau\Zgby�K\��>moZ�b ^he`gu�eb�bfu�k^_eZlv�lh�`_��b wlbf�kha^Zklky�b ^ey�gZk�ljm^ghklv��b[h�fu�bf__f�hkgh\Zgby�^_j`Zlvky�h[uqZy�^j_\g_crbo�\j_f_g��dhlhjuc�fu�hl�=j_q_kdhc�P_jd\b�ijbgyebª��GZ�wlh�h��:glhgbg�gZibkZe� dZjZg^Zrhf� gZ� iheyo� hl\_lZ�fbljhiheblZ�� ©De_\_lZ��Hg� g_� \uq_jdb\Ze�� b[h� wlh�gbdh]^Z� g_� [ueh� aZ\_^_ghª���� Ba� wlh]h� ykgh�� qlh� fblj�� NbeZj_l�� dhfi_l_glgh� ^Z\Z\rbc�fg_gby� b j_ahexpbb� ih� ^_eZf� IjZ\hkeZ\ghc� P_jd\b� gZ� <hklhd_�� g_� agZe� bklbgghc�ih^deZ^db� \_s_c� \ wlhf� \hijhk_�� Hg� ^mfZe�� qlh� ljhiZjv� ��]h� qZkZ� ² bkdhggZy�ijbgZ^e_`ghklv� fhebl\u� wibde_au�� K ^jm]hc� klhjhgu�� ba� \hkihfbgZgbc� G�� <�� Kmrdh\Z�y\kl\m_l��qlh�fbljhihebl�NbeZj_l�\ ibkvf_�hl� ���fZjlZ� �����]h^Z� �l��_��^h�i_j_ibkdb�k h��:glhgbghf��ibkZe�g_dh_fm�ebpm�\ L����\ lhf�bf_ggh�^mo_��qlh�wlhl�ljhiZjv�_klv�iha^g_crZy�bgl_jiheypby���
�� ©Bklhjby�:nhgZª��klj�������� ©Ih_a^dZ�\ Jmf_ebxª��klj�������©AZibkdb�kbgZckdh]h�[h]hfhevpZª��9��klj������ijbf��b klj������� AZbfkl\h\Zgh�fghx�ba�jmdhibkgh]h�^_eZ�� �����\ Zjob\_�jmkkdhc�fbkkbb�\ B_jmkZebf_��� ©AZibkdb�h `bagb�b \j_f_gb�k\ylbl_ey�NbeZj_lZ��Fhkdh\kdh]h�fbljhiheblZª��Fhkd\Z��������klj������
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Hrb[Zeky�\ wlhf�\hijhk_�b ijhn��ü��ü��=hem[bgkdbc��Ih^l\_j`^Zy�hlkmlkl\b_�ljhiZjy�\ jmdhibkyo� eblmj]bb� \ fhg]hevkdbc� i_jbh^� bklhjbb� Jmkkdhc� P_jd\b�� hg� ^_eZ_l� lZdh_ij_^iheh`_gb_�� ©Wlh� ^he`gh� [ulv� ihgbfZ_fh� g_� \ lhf� kfuke_�� qlh� kem`_[gbd� g_�ijbgbfZ_l�gZr_]h�fhe_gby��Z \�lhf��qlh�lhevdh�ibk_p�jmdhibkb�^ey�djZldhklb�himkdZ_l�_]h��dZd� ba\_klgh_ª���� ij_^iheh`_gb_� wlh� g_� hijZ\^u\Z_lky� \k_c� gZr_c� gZmqgh�djblbq_kdhc�jZ[hlhc gZ^� l_dklhf� jmdhibk_c�� hkh[eb\h� ]j_q_kdbo�� ]^_�� dZd� mdZaZgh�� bgl_jiheypby�gZjhqblh�j_`_l�moh��Ljm^u�\k_o�mq_guo�eblmj]bklh\��dZd�aZiZ^guo��K\wcgkhg��;jZclfZg��h��F__kl_j��� lZd� b hl_q_kl\_gguo� �_i�� Ihjnbjbc�� DjZkghk_evp_\�� >fbljb_\kdbc��� k^hklZlhqghc�m[_^bl_evghklvx�^hdZaZeb��qlh�ljhiZjv�_klv�\klZ\dZ�[he__�iha^g_]h�\j_f_gb�G_ebrgbf� [m^_l� ijb\_klb� _s_� h^gh� gZmqgh_� g_^hjZamf_gb_�� < ©Ojbkl�� ql_gbbª� aZ�����]�� �q�� ,,�� klj�� ��������� dZdhc�lh� Zghgbfguc� djblbd� ihe_fbabjh\Ze� k ijhn�� :��>fbljb_\kdbf�ih�ih\h^m�hkh[_gghkl_c�]j_q_kdh]h�[h]hkem`_gby�b mdhjye�]j_dh\�aZ�lh��qlh�mgbo� ©ij_^�ij_kms_kl\e_gb_f ����K\��>Zjh\�fhebl\Z�ijbau\Zgby�K\��>moZ� ����hklZ\e_gZ�\hij_db� k\b^_l_evkl\m� kZfh]h� k\��BhZggZ� AeZlhmklZ�� dhlhjuc� \ keh\_� ��� ]h\hjbl�� ©B_j_c��\ha^_\Zy� jmdb� d g_[m�� ijbau\Zy� K\�� >moZ� ijbclb� b dhkgmlvky� ij_^eh`_gghc� `_jl\u���ª��G_ihgylgh��dZd�gZ�kljZgbpZo�ZdZ^_fbq_kdh]h�[h]hkeh\kdh]h�`mjgZeZ�\ ���o ]h^Zo�ijhreh]h�\_dZ�� dh]^Z� m`_� klhevdh� djblbq_kdbo� aZf_qZgbc� b bkke_^h\Zgbc� ih� wlhfm� \hijhkm� [ueh�k^_eZgh�� fh]eh� ijbclb� \ ]heh\m� ihe_fbabjh\Zlv� k lZdbf� Z\lhjbl_lguf� eblmj]bklhf� bagZlhdhf�^j_\gbo�jmdhibk_c��dZd�ijhn��:��>fbljb_\kdbc��G_m`_eb�`_�Z\lhj�wlhc� aZf_ldb�fh]� [ulv� k_jv_agh� m\_j_g�� qlh� k\�� BhZgg� AeZlhmkl� ih^jZamf_\Ze� \ k\h_c� ijhih\_^b� g_�fhebl\m�wibde_au��Z ljhiZjv���]h�qZkZ"�G_m`_eb�`_�Z\lhj�[ue�m[_`^_g��qlh�iha^g_crZy�keZ�\ygkdZy�bgl_jiheypby�ljhiZjy�[ueZ�\\_^_gZ�\ ,9 \_d_�AeZlhmklhf"LZdbf� h[jZahf�� dZd� m`_� [ueh� \ur_� mdZaZgh�� \ IjZ\hkeZ\ghc� P_jd\b� iZjZee_evgh�m`b\Zxlky�^\_�ljZ^bpbb�\ hlghr_gbb�wlh]h�p_gljZevgh]h�b \Z`g_cr_]h�fhf_glZ�Eblmj]bb��=j_db�� ^himkdZ\rb_� \ ;9�;9, \\�� ql_gb_� wlh]h� ljhiZjy�� ihke_� aj_eh]h� jZkkm`^_gby� _]h�hklZ\beb��qlh[u�g_�gZjmrZlv�_^bgkl\Z�kfukeZ�\k_]h�_\oZjbklbq_kdh]h�dZghgZ�b g_�\ghkblv�g_ijZ\bevghklb� kbglZdkbq_kdh]h� k\hckl\Z� \ l_dkl� fhebl\u�� L_i_j_rgb_� ]j_q_kdb_�kem`_[gbdb�wlh]h�ljhiZjy�[hevr_�g_�i_qZlZxl��Dgb]b�P_jd\_c��gZoh^ysboky�ih^�]j_q_kdbf�\ebygb_f��lZd`_�wlh]h�g_�^_eZxl��:e[Zgkdbc�kem`_[gbd��gZi_qZlZgguc�\ Dhjq_�\ �����]���g_�ihf_klbe� wlh]h� ljhiZjy� \ l_dkl_� eblmj]bb� k\�� B�� AeZlhmklZ� �eblmj]by� k\�� <Zkbeby� gZ�Ze[Zgkdbc�yaud�_s_�g_�i_j_\_^_gZ���JmkkdZy�ljZ^bpby�k ljhiZj_f�[ueZ�mk\h_gZ�[ZedZgkdbfb�keZ\ygZfb��Q_rkdhc�P_jdh\vx�\ kem`_[gbd_�ba^Zgby������]��b Jmfugkdhc��kem`_[gbd������]��� klj�� ���� ���������� Wlb� ^\Z� kem`_[gbdZ� \g_keb� k jmkkdh]h� ba^Zgby� b keh\Z� ©ij_eh`b\�>mohf�K\ylufª�\ l_dkl�eblmj]bb�k\��<Zkbeby�<_ebdh]h�DZdb_�`_�\u\h^u�gZijZrb\Zxlky�ba�\k_]h�kdZaZggh]h�wibde_a_"�� Fhebl\Z� wibde_au� ² ^j_\g_crZy� fhebl\Z� eblmj]bb�� \oh^b\rZy� \ g__� dZd�g_hlt_fe_fZy�qZklv�ZgZnhju��HgZ�\ul_dZ_l ba�Zihklhevkdh]h�Ij_^Zgby�h Eblmj]bb��� Fhebl\m� wibde_au� agZeZ�ojbklbZgkdZy�^j_\ghklv�g_� lhevdh�<hklhdZ��gh�b AZiZ^Z��]^_�hgZ�[ueZ�hk\ylbl_evghc�fhebl\hc�^Z`_�\ Jbf_��� Fhebl\m� wibde_au� AZiZ^� \u[jhkbe� ba� dZghgZ� k\h_c� f_kku� \eZklvx� jbfkdh]h�i_j\hk\ys_ggbdZ� gh�� g_kfhljy� gZ� lh�� qlh� <hklhd� __ khojZgbe�� wlZ� jZagbpZ�[h]hkem`_[guo� h[uqZ_\� g_� hljZabeZkv� gZ� eblmj]bq_kdhf� _^bgkl\_� h[_bo� iheh\bg�ojbklbZgkdh]h� f�jZ�� B ijb� gZebqbb� wlbo� jZaghkl_c� h[s_gb_� g_� ij_ju\Zehkv�� bfhebl\Z� wibde_au� klZeZ� imgdlhf� h[\bg_gby� AZiZ^Z <hklhdm� fgh]h� kimkly� ihke_�jZa^_e_gby�P_jd\_c��� Fhebl\Z�wibde_au�gZ�<hklhd_�ij_l_ji_\ZeZ�ba\_klgu_�l_dklmZevgu_�baf_g_gby��gh�hgb�g_kms_kl\_ggh]h�oZjZdl_jZ�b g_�dZkZebkv�__ kh^_j`Zgby�\ ]eZ\ghf��� < fhf_gl� ijbau\Zgby�K\��>moZ� k ba\_klgh]h�� [he__� iha^g_]h� \j_f_gb�� kdZ`_f�� k;,9�;9 \\��� klZeZ� \\h^blvky�gh\Zy�ijZdlbdZ�� Z bf_ggh��[ue�bgl_jihebjh\Zg� ljhiZjv� ��]h�qZkZ��WlZ�bgl_jiheypby�ba\_klgh_�\j_fy�ih^^_j`b\ZeZkv�lh�lZf��lh�lml�gZ�<hklhd_��gh�[ueZ�
�� ©Bklhjby�jmkkdhc�P_jd\bª��,, lhf����Zy�iheh\��Fhkd\Z��������klj�������ijbf����
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hq_gv� kdhjh� \ul_kg_gZ� ]j_q_kdhc� p_jdh\ghc� ljZ^bpb_c�� dhlhjZy� khojZgbeZ� ^j_\gxx�ijZdlbdm��[_a�wlh]h�ljhiZjy��H[uqZc�ql_gby�ljhiZjy�m^_j`Zeky�\ ijZdlbd_��kdZ`_f�mkeh\gh��keZ\ygkdbo� P_jd\_c�� Ql_gb_� wlh]h� ljhiZjy� gZjmrZ_l� _^bgkl\h� eblmj]bq_kdhc� ijZdlbdb�IjZ\hkeZ\ghc� P_jd\b� \ \Z`g_cr_f� fhf_gl_� ?\oZjbklbb�� Ql_gb_� _]h� ijhlb\hj_qbl�kbglZdkbq_kdhfm� �wlh� hkh[_ggh� \b^gh� \ ]j_q_kdhf� l_dkl_�� b [h]hkeh\kdhfm� kfukem�Eblmj]bb��� < fhf_gl_�hk\ys_gby�>Zjh\�gZ�eblmj]bb�k\��<Zkbeby�<_ebdh]h�g_mf_klgZ�\klZ\dZ�keh\� ba� eblmj]bb� AeZlhmklZ� ©ij_eh`b\� >mohf� L\hbf� K\ylufª� ² \klZ\dZ�� hklZ\rZyky�^hklhygb_f�lhevdh�keZ\ygkdhc�eblmj]bq_kdhc�ijZdlbdb��� >h[jhkh\_klgh_�bamq_gb_�k\ylhhl_q_kdbo�l_dklh\�^j_\ghklb�b kZfbo�eblmj]bq_kdbo�iZfylgbdh\�m[_`^Z_l�bklhjbdZ�\ lhf��qlh�p_jdh\ghfm�khagZgbx�\k_]^Z�[ueh�qm`^h�bkdZgb_�©lZcghkh\_jrbl_evghcª�nhjfmeu� b lhqgh]h fhf_glZ� ij_eh`_gby�>Zjh\��Wlh� iha^g_cr__�koheZklbq_kdh_� fm^jh\Zgb_� \ ^j_\ghklb� aZf_gyehkv� \_jhc� \ hk\ylbl_evgmx� kbem� \k_]h�l_dklZ�_\oZjbklbq_kdh]h�dZghgZ��ZgZnhju���� < lZdhf�ihgbfZgbb�\hklhqgZy�eblmj]bq_kdZy�ljZ^bpby��ih^q_jdb\Zy�g_h[oh^bfhklv�wibde_au�� wlbf� gbkdhevdh� g_� mfZey_l agZq_gby� mklZgh\bl_evguo� keh\�� Gh� keh\Z� wlb��kdZaZggu_� \ gZrbo� eblmj]byo� \ dhgl_dkl_� ih\_kl\h\Zgby� h LZcghc� <_q_j_�� bf_xl�bklhjbq_kdbc� kfuke�� Z kh\_jrbl_evgZy� kbeZ� ijb^Z_lky� bf� ijbau\Zgb_f� K\�� >moZ�� g_�\u^_ey_fuf� ba� \k_]h� dhgl_dklZ ZgZnhju� \ ©lZcghkh\_jrbl_evgmxª� nhjfmem� \ aZiZ^ghf�kfuke_�wlh]h�keh\Z��dZd�wlh�ihgbfZehkv�m gZk�ih^�\ebygb_f�©db_\kdh]hª�[h]hkeh\by�\j_f_g�fblj��I_ljZ�Fh]beu�


