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A 1KLHJ12�DHA?EVSBGKVDH=H�J1A><YGH�;H=HJH>BPVDH=H�@1GHQH=H�FHG:KLBJY
M p�c� dgba�� jhaih\�^Z}lvky� ijh� p�dZ\m� iZf¶yldm� �klhj��� lZ� dmevlmjb² J�a^\y�gh�;h]hjh^bpvdbc�fhgZklbj�m k_e��Dha_evsbg��IhelZ\kvdh��]m[_jg�� �gbg� k_ebs_�f�kvdh�]h�lbim�IhelZ\kvdh��h[eZkl����<�g�[m\�h^gbf��a�gZcfheh^rbo�k_j_^�fhgZklbj�\�IhelZ\sb�gb��sh� �kgm\Zeb�\ djZ��\ ^hj_\hexp�cg��jhdb��Ijbf�s_ggy�kh[hjm�\\Z`Zehky�h^gbf�a gZc�djZsbo�gZ�MdjZ�g��� \�Jhk���lh]h�qZkm��Hkh[eb\h�\�̂ agZqZ\ky�djZkhx��dhghklZk�a [�eh]h�fZ�jfmjm�lZ��gr��ch]h�ha^h[b��LZ�keZ\b\ky�fhgZklbj�g_�ebr_�yd�iZf¶yldZ�Zjo�l_dlmjb�� fbkl_�pl\Z�ihqZldm ;; klhe�lly��M k\�c� qZk� \�g� [m\� agZqgbf� dmevlmjgh�hk\�lg�f� � [eZ]h^�cgbf�p_gljhf��Py�ch]h�^�yevg�klv��yd�� ijh\_^_g��lml�m i_jr��^_kylbe�lly ;; klhj�qqy�agZqg��[m�^�\_evg��jh[hlb�� \ lhfm�qbke��kihjm^`_ggy�mg�dZevgh]h�\h^hijh\h^m��\bdebdZxlv�\_ebdm�p�dZ\�klv�� l_i_j�Dgb`dZ�jhajZoh\ZgZ�gZ�rbjhd_�dheh�qblZq�\�

  
Dha_evsbgkvdbc�J�a^\ygh�;h]hjh^bpvdbc�`�ghqbc�fhgZklbj�\_^_�k\hx��klhj�x�a ���ojhd�\ ;,; klhe�lly��M lhc�qZk�m k_e��Dha_evsbg��Dh[_eypvdh]h�ih\�lm�IhelZ\kvdh��]m[_jg����gbg�� kfl� Dha_evsbgZ�IhelZ\kvdh��h[eZkl���� aZ ��� \_jklb� \�̂ � aZe�agbqgh��klZgp���=Zg�\dZ�OZjdh\h�FbdheZ�\kvdh�� �l_i_j� I�\^_ggh��� aZe�agbp��� agZoh^b\ky� fZ}lhd� ]jZnbg��K�F� DZig�kl�� mjh^`_gh�� Hkljh]jZ^kvdh�² ^hqdb� \b^Zlgh]h� mdjZ�gkvdh]h� \q_gh�]h�fZl_fZlbdZ�� ZdZ^_f�dZ� I_l_j[mjavdh�� lZ� d�evdho� �gha_fgbo� ZdZ^_f�c� gZmd�F� <� Hkljh]jZ^kvdh]h��: fZ}lhd� �c�^�klZ\ky�aZ�^Zjqbf�aZih\�lhf�\�^�hklZggvh]h�\eZkgbdZ�Dha_evsbgb�� dh[_eypvdh]h� ih\�lh\h]h� ij_^\h^bl_ey� ^\hjygkl\Z ��±���o jhd�\�O1O klhe�lly�I� 1� Dh\_evkvdh]h ² jh\_kgbdZ����[ZlvdZ�Qheh\�dhf�Khn���FboZce�\gb�[m\�]jZn�<heh^bfbj� 1\Zgh\bq�DZig�kl ² h^bg��a�gZsZ�^d�\�jhk�ckvdhx� � mdjZ�gkvdh]h�ih_lZ�lZ�]jhfZ^kvdh]h�^�yqZ�<� <� DZig�klZ��<hgb�fZeb�^h�gvdm� FZj�x�� >�\qbgdZ� jZilh\h� aZo\hj�eZ� ly`dbf� g_^m]hf� g_j\h\h]h� oZjZdl_jm��ih\¶yaZgbf��\�jh]�^gh���a�ydbfhkv�klj_khf�� � \ljZlbeZ�a^Zlg�klv�oh^blb��G��djZs��ihelZ\kv�d�� e�dZj��� g��gZ\�lv� klhebqg�� g_� afh]eb�\be�dm\Zlb� ����;Zlvdb� \bj�rbeb�ih\_alb�^hgvdm�aZ�dhj^hg��sh[� �� h]eygmeb� �gha_fg��k\�lbeZ�f_^bpbgb��:e_�i_j_^�kZfbf�\�^¶�a^hf� �a�Dha_ev�sbgb�i�key�fhebl\b�i_j_^��dhghx�;h]hfZl_j���ydZ�[meZ�k�f_cghx�j_e�d\�}x�Dh\_evkvdbo��Zihl�f� i_j_creZ� ^h�DZig�kl�\��xgZ�FZj�y� jZilh\h� \be�dm\ZeZky��P_� ljZibehky �� exlh]h��� [_j_agy������ jhdm�Qmldb�ijh�qm^h^�cg_� ap�e_ggy�^hgvdb� ]jZn�\�DZig�kl�\� \�^� �dhgb�r\b^dh�jhag_kebky�^Ze_dh�aZ�f_`Zfb�Dha_evsbgb��1 kx^b�ihly]gmebky�[Z]Zlhlbkyqg��gZlh\ib�\�jmxqbo��dhlj��ijZ]gmeb�ap�eblbky��\be�dm\Zlbky \�̂ �mk�o�k\h�o�g_^m]�\�A ^ha\hem�Zjo�}ibkdhiZ�IhelZ\kvdh]h�1hZggZ�]jZn�DZig�kl�a[m^m\Z\�g_\_ebqdm�dZieb�px�� M g�c� �� d\�lgy� �� ljZ\gy�� ���� jhdm� [meZ� \klZgh\e_gZ� �dhgZ�Dha_evsbgkvdh��;h]h�fZl_j���AjZgdm�c ^h�\_qhjZ�[Z]Zlhex^g��gZlh\ib�creb�� creb�^h�dZiebp���\_aeb�gZ�i�^\h�^Zo��g_keb�qb�\_eb�i�^�jmdb�ly`dho\hjbo��Ihl_deb�c ih`_jl\m\Zggy�gZ�h[jZa�Dha_evsbg�
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kvdh��;h]hfZl_j��]jhrbfZ��dhrlh\gbfb�j_qZfb��LZdbf�qbghf��^hkblv�r\b^dh�a�[jZ\ky�dZ�i�lZe�m ^_kyldb�lbkyq�dZj[h\Zgp�\��ihkm^��^hjh]hp�gghkl���[jbevyglb��i_jeb�� Zf_lbkl��[��jxaZ�lZ� �gr_�� � ���� \_j_kgy� ���� jhdm��\ ^_gv�J�a^\Z�;h]hjh^bp���[meh�aZdeZ^_gh�p_jd\m��ydZ� kihjm^`m\ZeZky� klZjZggyfb� <� 1� DZig�klZ�� � ���� \_j_kgy� ���� jhdm�[m^�\gbpl\h� aZ�d�gqbeb��p_jd\m� hk\ylbeb�� Z �� ]jm^gy� ����� ��� k�qgy������ jhdm�^ey�g_��[meh� \bagZq_gh�^\hdhfie_dlgbc�ijbql��M ���� jhp��lml�kihjm^`_gh�d\Zjlbjm�^ey�ijbqlm��ijbf�s_ggy�^ey�[h]hfhevp�\��yd��ijb[m\Zeb�\abfdm��e�dZjgx�lZ�Zil_dm�Ihl�d�ex^_c�m Dha_evsbgm�g_�af_grm\Z\ky�� � <� 1� DZig�kl�^h[b\ky�\�^�Kbgh^m�^ha\h�em� kl\hjblb� j_e�]�cgm� h[sbgm��GZ� ��� mljbfZggy� \�g�ih^Zjm\Z\� ��� ^_kylbg� a_fe�� �a� k\h]h�^hgkvdh]h� fZ}ldm�� Z ]jZnbgy² �� ^_kylbg� �a�dha_evsbgkvdh]h�\heh^�ggy�� � ���� [_j_agy����� jhdm�Kbgh^� k\h�f� mdZahf� ^Z\� ^ha\�e� aZkgm\Zlb� ijb� J�a^\ygh�;h]hjh^bpvd�c� p_jd\��Dha_evsbgkvdm�`�ghqm� j_e�]�cgm�ijZ\hkeZ\gm�h[sbgm��� �����d\�lgy����� jhdm�kx^b�ijb�[meb�i_jr���� fhgZrhd�gZ�qhe�� a fhgZobg_x� Ahehlhg�kvdh]h�DjZkgh]�jkvdh]h�fhgZklbjy�^jm]h]h�deZkm�He�fi�Z^hx��� ���� q_j\gy�\�̂ [mehky�mjhqbkl_�i_j_g_k_ggy��dhgb�a dZiebqdb�^h�p_jd\b��Z gZklmigh]h�^gy² g_�f_gr�mjhqbkl_�\�^djblly�h[sbgb�IhqbgZ}lvky� �gl_gkb\g_� [m^�\gbpl\h� j�agbo� ^hihf�`gbo� ijbf�s_gv�� ���� jhdm� kih�jm^`m}lvky ©kljZgghijbbfguc ^hfª�� [m^bghd� ^ey� ijbqlm�� ���� jhdm� aZkgh\Zgh�rdhem��dhghibkm�� \ yd�c� gZ\qZebky� a^�[g�� fhgZobg���I_jrbf� mqbl_e_f� m g�c� klZ\� lZeZgh\blbc�fZckl_j�om^h`gbd�� k_eygbg� �a�DZje�\db� =�F� =ems_gdh�� M lhfm�` ���� jhp�� a\h^blvky�i�\lhjZih\_joh\_�ijbf�s_ggy�gZ� dZf¶yghfm�nmg^Zf_gl���^_� \�^djb\Z}lvky�p_jdh\ghiZjZ�n�yevgZ�`�ghqZ�^\hdeZkgZ�rdheZ��Lml� \boh\m\Zehky �� ^�\qZlhd��i_j_\Z`gh� �a� k�f_c�p_j�dh\ghkem`bl_e�\���� mq_gbpv��a�[�̂ gbo�jh^bg�agZoh^bebky�gZ�ih\ghfm�mljbfZgg��fhgZklb�jy�� �gr�² a hieZlhx� �� dZj[h\Zgp�\�gZ� j�d��RdheZ�fZeZ�ij_djZkgm�^ey� lbo�qZk�\�[�[e��hl_dm�� Dj�f� aZ]Zevghhk\�lg�o� ij_^f_l�\�� ^�\qZldZ gZ\qZebkv� dme�gZj���� jmdh^�eex�� fZex�\Zggx��yd_�^Z\Zeh�afh]m�lZeZgh\blbf�mq_gbpyf�i�^]hlm\Zlbky�^h�aZgylv�m rdhe���dhghibkm�ijb�h[sbg����Hkgh\gbf�`_�aZ\^Zggyf�p_jdh\ghiZjZn�yevgh��rdheb�[meh��i�^]hlm\Zlb�^�\�qZl��sh[�\hgb�klZeb�ohjhrbfb�`�gdZfb��fZl_jyfb � ]hkih^bgyfb�� ���� ebklhiZ^Z� ���� jhdm�Kbgh^�^Z\�^ha\�e� j_hj]Zg�am\Zlb�h[sbgm� \ Dha_evsbgkv�dbc� J�a^\ygh�;h]hjh^bpvdbc� `�ghqbc� fhgZklbj�� Mjhqbkl_� \�^djblly� ch]h� \�̂ [mehky��� exlh]h� �� [_j_agy������ jhdm��P_�ki�\iZeh�a hk\yq_ggyf��� ���� exlh]h�m gh\h\�̂ djbl�c�abfh\�c� Ij_h[jZ`_gkvd�c� p_jd\�� ijb^�evgh]h� \�\lZjy� k\ylh]h� FbdheZy�� Z �� exlh]h��� [_j_agy� ² ]heh\gh]h�Ij_h[jZ`_gkvdh]h�� dheb� a gZ]h^b�p�}��ih^���\ Dha_evsbgm�ijb�[meb�lbkyq��ex^_c�a gZ\dhebrg�o�� ^Ze_dbo f�kpv�I_jrhx�gZklhyl_evdhx�Dha_evsbgkvdh]h J�a^\ygh�;h]hjh^bpvdh]h�`�ghqh]h�fhgZk�lbjy� klZeZ� �]mf_gy� :]g�y�� dhljZ�ijZ\beZ� lml� � jhd�\� � qbfZeh� ajh[beZ��<hgZ� jharbjbeZ�rdhem�^h��� mq_gbpv��a ydbo����f_rdZeb�\ fhgZklbjkvdhfm�]mjlh`bldm��^h[m^m\ZeZ�gh\bc�\_ebdbc� dhjimk² p_]eygbc�^\hih\_joh\bc�[m^bghd�gZ� ���d_e�c�^ey�fhgZrhd� � fZckl_�j_gv��dbebfZjkvdh���djZ\_pvdh���nhev]h\h���kljhibevgh���\eZrlm\ZeZ�^\hih\_joh\bc�]hl_ev�gZ� �� f�kpv� �ghf_j�\��^ey� aZfh`gbo� \�^\�^m\Zq�\�� ���� jhdm�a[m^h\Zgh�p_]eygbc�[m^bghd�^ey�ijbqlm�gZ�� d\Zjlbjb��gZklmigh]h ² ^_j_\¶ygbc�gZ�� d\Zjlbjb��M ���� jhp��kihjm^beb�^\Z�p_]eygbo�[m^bgdb�^ey�fhgZobgv�� m �����fm² i_dZjgx�� _dhghf�qg��[m^bgdb��ijbf��s_ggy�^ey�[ZdZe�cgh��eZ\db��djZfgbp����< l��` jhdb�a¶y\eyxlvky�� Zf[Zjb�^ey�oe�[Z�a_jgZ��� kZjZ�\��[Z]Zlh��grbo�]hkih^Zjkvdbo�[m^�\_ev�AZ� �]mf_g��:]g��� a[�evrbebky�b a_f_evg�� \heh^�ggy�� ���� jhdm�]jZnbgy�K� F� DZig�kl�ijh^ZeZ� fhgZklbj_\�� ��� ^_kylbg� ���� d\Z^jZlgbo� kZ`g�\� k\h}�� hjgh�� a_fe�� lZ� k�ghdhkm��>_iZjlZf_gl�^_j`Z\gbo�fZ}lghkl_c�ih^Zjm\Z\�^�eygdm�\ �� ^_kylbg�m Ohj�rd�\kvd�c�\heh�kl��Dh[_eypvdh]h�ih\�lm�
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GZ� k_j_^bgm� ���o jhd�\� ;,; klhe�lly� Dha_evsbgkvdbc� ^jm]h]h� deZkm� J�a^\y�gh�;h]hjh^bpvdbc�fhgZklbj�fZ\�^\��p_jd\b��^_j_\¶ygm�J�a^\ygh�;h]hjh^bpvdm�lZ�dZf¶ygm�Ij_h[jZ`_gkvdm�� ��� ^_kylbgm� a_f_evgbo� m]�^v�lZ����� dZj[h\Zgp�\�dZi�lZem ijbqlm��fh�gZklbjkvdbc� dZi�lZe� klZgh\b\� ����� dZj[h\Zgp�\�� 1a�[_j_agy� ���� jhdm�fhgZklbj�\heh^�\�m`_���� ^_kylbgZfb�a_fe���Lml�i_j_[m\Zeh���rlZlgbo�fhgZrhd�lZ��� g_rlZlg���Ijb�J�a^�\ygh�;h]hjh^bpvd�c�p_jd\��^�yeb�^\��p_jdh\ghiZjZn�yevg��rdheb��h^gZ�^ey�oehiqbd�\��^jm�]Z² ajZadh\Z�^\hdeZkgZ�^ey�^�\qZlhd��ijZpx\Zeb�fZckl_jg���Zil_dZ��[meb�j�ag��^hihf�̀ g��kihjm^b��M ���� jhp��\b^Z\�i_jrm�p_]em�\eZkgbc�fhgZklbjkvdbc�aZ\h^�I_jrZ�J�a^\ygh�;h]hjh^bpvdZ�p_jd\Z��kihjm^`_gZ�gZki�o����� jhdm��g_�y\eyeZ�kh[hx�ydh��g_[m^v� Zjo�l_dlmjgh�� p�gghkl��� g_� keZ\beZky� \brmdZgbfb� ijbdjZkZfb�� lZ� c g_� aZ�^h\hevgyeZ�ihlj_[�\_ebdh�� d�evdhkl�� \�jmxqbo�� dhlj��\�̂ \�^m\Zeb�Dha_evsbgm��Lhfm�\bj��r_gh�[meh� kihjm^blb�gh\bc�fmjh\Zgbc� kh[hj��Ijh_dl��aZijhihgh\Zgbc�\�^hfbf�Zjo�l_d�lhjhf��\bimkdgbdhf�I_l_j[mjavdh��:dZ^_f���fbkl_pl\�<� F� G�dheZ}\bf������±�������[meh�\�^obe_gh��Ijbqbghx�ihkem`beh�l_��lh�ah^qbc�ijZpx\Z\�m Db}\��� q_j_a�\�^^Ze_g�klv�f�kpy�[m^�\gbpl\Z�g_�f�]�a^�ckgx\Zlb� aZ�gbf�gZe_`gbc�gZ]ey^��KdeZklb�ijh_dl�gh\h]h� kh[hjm�^hjmqbeb� ihelZ\kvdhfm� }iZjo�Zevghfm� Zjo�l_dlhjh\��K� <� Ghkh\m�� ydbc� kijZ\b\ky� � pbf�aZ\^Zggyf�^hkblv�fZckl_jgh�� hi_jZlb\gh�Gh\bc�kh[hj�\bj�rbeb�kihjm^blb�gZ�]hj��a i�\^_ggh]h�[hdm�e�lgvh]h�ojZfm��A Dj_f_g�qmdZ�aZe�agbp_x�^hklZ\beb�]jZg�l�^ey�nmg^Zf_glm��a Fhkd\b² aZe�ah��GZ�fhgZklbjkvdhfm�p_]_evghfm� aZ\h^��� a[�evrbeb� \bjh[gbpl\h� p_]eb�� Z^`_� ��� ihlj�[gh� [meh� [ebavdh�� f�evchg�\�rlmd��D_jm\Z\�a\_^_ggyf�ojZfm�i�^jy^qbd�<� I� LZjZgmr_gdh��� ebigy��� k_jigy������ jhdm�[meh�hk\yq_gh�f�kp_�^ey�kihjm^`_ggy�gh\h]h kh[hjgh]h�ojZfm� � jhaihqZlh�[m^�\_evg��jh[hlb��>h�� ���� \_j_kgy����� jhdm�aZdeZeb�nmg^Zf_gl�fZc�`_� gZ� Zjrbg� �Zjrbg  ����� kf�� \�^� a_fe��� �� ���� `h\lgy� hk\ylbeb� aZdeZ^dm� kh[hjm��ih�deZ\rb�\ hkgh\m�ch]h���dZf_g���Ljb�jhdb�ljb\Zeb�p_]eyg��jh[hlb��>h�hk_g� ���� jhdm�kh�[hj�a ihdjbllyf�dmihe�\�[m\�a\_^_gbc��Nmg^Zf_glZevgbc��a \bkhdhyd�kgh��p_]eb�\eZkgh]h�\bjh[gbpl\Z�� �L�evdb� ���� jhdm�gZ�p_]_evghfm�aZ\h^���� jh[�lgbd�\�\b]hlh\beb���� lbkyq�rlmd�p_]eb��ydZ��ohq�ojZf�� a\_eb��g_h[o�̂ gZ�[meZ�^ey��grbo�]hkih^Zjkvdbo�ihlj_[��� ���� ljZ\gy� ���� jhdm�Dha_evsbgm� \�^\�̂ Zeb� jhk�ckvdbc� �fi_jZlhj�FbdheZ 11 lZ�\_�ebdbc� dgyav� FboZceh� He_dkZg^jh\bq�� PZj� ih`_jl\m\Z\� gZ� ha^h[e_ggy� kh[hjm����� dZj[h\Zgp�\�lZ���� ² gZ�fhgZklbjkvd��rdheb�Mk��jh[hlb�aZ\_jrbeb�^h�k_j_^bgb�e�lZ����� jhdm����±���ebigy���±� k_jigy��lh]h�jhdm�\�^[mehky�mjhqbkl_�hk\yq_ggy�J�a^\ygh�;h]hjh^bpvdh]h�kh[hjm��Ch]h�ajZam�` \bagZeb�h^�gbf��a�gZcdjZsbo�ojZf�\�gZ�MdjZ�g��� \�Jhk�ckvd�c��fi_j����<�g�[m\�a[m^h\Zgbc�m km\hjh�\b�ljbfZghfm�\�aZgl�ckvdhfm�klbe���m nhjf� oj_klZ��>h\`bgZ�ch]h�klZgh\beZ��� Zjrbgb��rb�jbgZ ² ����\bkhlZ�]heh\gh]h�dmiheZ�ky]ZeZ��� Zjrbg�\��^h�gZc\bsh��lhqdb�oj_klZ�gZ�p_gl�jZevghfm�dmihe��[meh��� Zjrbgb��1a�aZo�^gh]h�[hdm�kh[hj�a¶}^gm\Z\ky�a ^a\�gbp_x��<�g�fZ\�� dmihe�\² h^bg�p_gljZevgbc�� qhlbjb² a [hd�\��Z ^a\�gbpy² h^bg��<k��dmiheb�emdh\b�qgh�� �hdjm]eh���nhjfb��ihdjbl��hpbgdh\Zgbf�aZe�ahf��ihnZj[h\Zgbf�[�ehx�nZj[hx��<hgb�m\�gqm\Zebky�djZkb\bfb��\blhgq_gh��jh[hlb�oj_klZfb��GZ�p_gljZevghfm�dmihe��oj_kl�dj��ib\ky�qhlbjfZ�ihahehq_gbfb�eZgpx]Zfb��yd���hdj�f�^_dhjZlb\gh]h�ijbagZq_ggy��^h^Z\Zeb�chfm�kl�cdhkl���Kl�gb��dmihevg��[ZjZ[Zgb� lZ� �gr��qZklbgb�ojZfm�\ p_]eyghfm�h[jZfe_gg��ijbdjZrZebky� dhehgZfb��dZjgbaZfb�� dhdhrgbdZfb��sh�gZ^Z\Zeh� kh[hjh\�� \_ebqgh]h� \b�]ey^m�� \bgyldh\h�� djZkb�� 1a� ljvho�[hd�\�[meb�\o�^g��ihjlZeb�a ]jZg�lgbfb�ko�^pyfb��=heh�\gbc�ihjlZe� �a� aZo�̂ gh]h�[hdm² \�^djblbc��i�^�aZe�agbf�gZ\�khf��Z [hdh\��ajh[e_g��m \b�]ey^��lZf[mj�\�a ljvhfZ�^\_jbfZ�\ dh`ghfm��1a�aZo�^gh]h�[hdm�[�ey�\oh^m�^h�kh[hjm�dj�ib�ebky�^\��fZjfmjh\��^hrdb² gZ h^g�c�[m\�gZibk�ijh�\�^\�̂ bgb�kh[hjm�\ ���� jhp���fi_jZ�lhjhf�Fbdhehx�,,��Z ^jm]Z�kih\�sZeZ��sh�ojZf�kihjm^`_gh�\ ����±���� jhdZo�
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<k_j_^bg�� ojZf�fZ\� j�̂ d�kgm�hkh[eb\�klv�� m gvhfm�g_�[meh�`h^gh�� dhehgb�� \�g�m\_kv�[m\� \�^djblbc��<�k�f�fZkb\gbo�klhyd�\�g_keb�gZ�kh[��qhlbjb�\_ebq_ag��Zjdb��gZ�ydbo�ljb�fZeZky� \ky� \_jogy�qZklbgZ� kh[hjm� �a� kde_i�ggyf��IeZg� ojZfm�� k_j_^bgZ�f�`�hihjZfb ²p_gljZevgbc�d\Z^jZl�� �a�i�\ghq���aZoh^m�lZ�i�\^gy ² ljb�qhlbjbdmlgbdb��Z ko�^gZ�kl�gZ�y\�eyeZ�kh[hx�ljb� aZhdjm]e_ggy��M p_gljZevghfm� �a�gbo�agZoh^b\ky� ]heh\gbc� \�\lZj�� m i�\�^_gghfm ² ijb^�evgbc��m i�\g�qghfm² jbagbpy��1a�aZo�̂ gh]h�[hdm�ih�\k�c�rbjbg��kh[hjm�[meb�\eZrlh\Zg�� ohjb�� mdj�ie_g��gZ�^\hlZ\jh\bo�[ZedZo��sh� agbam�i�^ljbfm\Zebky�^\hfZ�aZe�agbfb�klh\iZfb�=hj^�klx�c hdjZkhx�Dha_evsbgkvdh]h�J�a^\ygh�;h]hjh^bpvdh]h�ojZfm�[m\��dhghklZk�aom^h`g�f� jhaibkhf�� Lhqg�r_�� �dhghklZk�\� [meh� ljb� ]heh\gbo� � ^\Z� ijb^�evgbo�� yd��a¶}^gm\Zebky�f�`�kh[hx�fZjfmjh\bf�h[ebpx\Zggyf�ih�kl�gZo��<b]hlh\b\��o�fZckl_j�F_g�p�hgh��dhljbc�fZ\�\eZkgm�fZckl_jgx�\ Jhklh\��gZ�>hgm��1dhghklZk�[m\�ajh[e_gbc��a�[�eh]h�a e_^v�ihf�lgbfb�ijh`bedZfb�fZjfmjm��Z dhehgb�� ijbafZlbqg��\klZ\db�gZ�njbaZo�� iZg_�eyo ² �a�p�ggh]h�\bkhdhyd�kgh]h�a_e_gh]h�[jZabevkvdh]h�hg�dkm� �j�agh\b^�Z]Zlm��ydbc�\b�dhjbklh\m}lvky�\ hkgh\ghfm�\ x\_e�jg�c�kijZ\����Hg�dkh\��dhehgb�a ]hjb�� agbam�ijbdjZrZ�ebky�ihahehq_gbfb�[ZaZfb��Z ZjdZ�]heh\gh]h��dhghklZkm�a pZjkvdbfb�\jZlZfb ² \_g_p�Zg�kvdhx�fhaZ�dhx��>\h}�pZjkvdbo�\jZl�� [hdh\��^\_j��[meb�f�^g���ihahehq_g��\�a_jmgdhf�gZ^�a\bqZcgh�lhgdh��jh[hlb�<bgyldh\h�[Z]Zlbf�[m\� � `b\hibk� �dhghklZkm��<�g�fZ\��� �dhg�j�agh��nhjfb�lZ�jhaf��j�\�� fbkl_pvdb��fZckl_jgh� gZibkZgbo� fhkdh\kvdbf� om^h`gbdhf�=mj¶ygh\bf��rbjhdh� \��^hfbf� lh^�� k\h�fb� jh[hlZfb�� GZ� �dhghklZk��[meb� jhaf�s_g�� lZdh`� f_^Zevchgb� �a� ah[jZ�`_ggyf�Zihklhe�\��Z \�p_glj��lj_lvh]h�yjmkm�agZoh^beZky�f�^gZ�^hrdZ�a g�r_x�^ey�h[jZam�;h]hfZl_j���hnhjfe_gZ�qm^h\hx�q_dZgdhx�a ihahehlhx��>hih\g_ggyf�^h� �dhghklZkm�kem�`beZ�fZjfmjh\Z�[ZexkljZ^Z��ijbdjZr_gZ�khe_x��l_`��a�[�eh]h�fZjfmjm��c ha^h[e_gZ�hg�d�khf�Kh[hj�hk\�lex\Zeb�q_l\_jh�iZg�dZ^be��^\Z�\_ebdbo�gZ��� k\�qdb�lZ�^\Z�f_grbo ² gZ��� k\�qhd�dh`g_��<hgb�[meb�[jhgah\���djZkb\h��nhjfb�� \bdhgZg��\ h^ghfm�fZexgdm�a pZj�kvdbfb� \jZlZfb�� LZ� c \� p�ehfm� \k_� \gmlj�rg}� m[jZggy� kh[hjm�\�^agZqZehky�\blhgq_ghx�djZkhx��: hnhjfey\�ch]h�db�\kvdbc�fZckl_j�`b\hibk_pv�F� 1� FmjZrdh��dhljbc�ha^h[ex�\Z\�g_fZeh�ojZf�\�m Db}\���Yel��lZ��grbo�f�klZo�1a�kihjm^`_ggyf�gh\h]h� ojZfm� klZjm�J�a^\ygh�;h]hjh^bpvdm�p_jd\m�jha�[jZeb� � ijh�^Zeb�^ey�i_j_g_k_ggy�\ DZl_jbghkeZ\kvdm�]m[_jg�x�Gh\m�i_jebgm Dha_evsbgb�[meh�a\_^_gh�aZ�qZk�\��]mf_g��He�fi�Z^b 1 �����±�������Dm�i_pvdZ�^hqdZ�� \hgZ� m k\�c�qZk�aZd�gqbeZ�D_jq_gkvdbc� �gklblml�reyo_lgbo�^�\qZl��ihl�f��a��� jhd�\� i_j_[m\ZeZ� \ Ahehlhg�kvdhfm� DjZkgh]�jkvdhfm� fhgZklbj��� < ����±���� jhdZo�hqhex\ZeZ� Dha_evsbgkvdm� h[sbgm�� \ ����±�����m [meZ� gZklhyl_evdhx�DjZkgh]�jkvdh]h�fhgZklbjy�� Z i�key�kf_jl��:]g���klZeZ� �]mf_g_x�\ Dha_evsbg���Ijb�g�c�a¶y\beZky�g_�ebr_�py�mg�dZevgZ�kihjm^Z��<bkhdhhk\�q_gZ�c jha\bg_gZ��km\hjZ�� \bfh]eb\Z�^h�k_[_�� i�̂ e_]ebo��He�fi�Z^Z 1 \heh^�eZ�j�^d�kgbf�^Zjhf�keh\Z��]eb[hdh�i_j_cfZeZky�qm`bf�]hj_f��Lh`�^m`_�[Z]Zlh�ajh[beZ�^ey�jharbj_ggy�[eZ]h^�cgh��^�yevghkl��fhgZklbjy�lZ�jha\bldm�hk\�lb�\ Dh�a_evsbg���<bimkdgbp��\eZrlh\Zgh��g_x�fhgZklbjkvdh��rdheb�i�key�g_agZqgh��^h^Zldh\h��i�̂ ]hlh\db�\bljbfm\Zeb�_daZf_gb�gZ�a\Zggy�gZjh^gh��\qbl_evdb��fh]eb�\klmiblb�\ }iZjo��Zevg_�mqbebs_�qb�\ ]�fgZa�x��Oehiqbd�\�ihqZeb�gZ\qZlb�j_f_kem��A ���� jhdm�\hgb�\b\qZ�eb� klheyjgm� kijZ\m�� < ���� jhp�� ^ey� qheh\�qh�� rdheb� kihjm^b� gh\_� ijbf�s_ggy��A ���� jhdm�lml�gZ\qZehky� �� mqg�\��IeZlZ� \ rdheZo�[meZ�^hklmigZ��^�l_c�[�^gyd�\�fhgZk�lbj�ih\g�klx�[jZ\�gZ�k\h}�mljbfZggy�
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A ���� jhdm�fhgZklbj�ijbcgy\� m k\h}� \�^Zggy�s_�h^gm�rdhem ² gZ�omlhj��Hf_evgb�qhfm�� aZ� ljb� \_jklb� \�^� Dha_evsbgb�� M g�c� gZ� qZk� i_jrh�� k\�lh\h�� \�cgb� gZ\qZehky��� oehiqbd�\�lZ�^�\qZlhd�>jm]hx�\Z`eb\hx�kijZ\hx�i�key�kihjm^`_ggy�gh\h]h�kh[hjm�klZeh�ijhdeZ^_ggy�\h�^hijh\h^m��FhgZklbj�ihlj_[m\Z\�agZqgh��d�evdhkl��iblgh��\h^b��Z \�dheh^yayo��yd���kgm\Z�eb���� g_�\bklZqZeh��Hkh[eb\h�p_�\�^qm\Zehky�\e�ldm��dheb�gZieb\�[h]hfhevp�\�klZ\Z\�\_eb�q_agbf��Lhfm�\ ���� jhp��aZijhr_gbc�^ey�pvh]h��g`_g_j�Ih]hj�edh�jhajh[b\�ijh_dl�� hqh�eb\� kihjm^`_ggy� \h^hijh\h^m��<�g� aZijhihgm\Z\� ^hkblv� p�dZ\m� kbkl_fm�� AZ� ��� kZ`g�\��kZ`_gv  ������ f��\�^�fhgZklbjy��gZ�fhgZklbjkvd�c�^�eygp�� \bdhiZeb�ljb�\_ebdbo�dheh�^ya��� a¶}^gZeb� �o�f�`� kh[hx� ljm[Zfb��<�̂ �gbo�gZ���� kZ`g�\�ijhdeZeb�\h^hijh\�^g��ljm[b�^h�fhgZklbjy��^_�\ gZ]�jg�c�qZklbg��\eZrlm\Zeb�[Zk_cg�f�kld�klx����� \�^_j��GZ^�dheh^y�ayfb�i�^�cfZ\ky�\]hjm�hkh[eb\h��Zf_jbdZgkvdh��dhgkljmdp�� \�ljyd��Z ih[ebam�agZoh^behky�ijbf�s_ggy��^_�[meh�\klZgh\e_gh�fZrbgm�^\b]mg��<�ljyd�ijb\h^b\ky�m jmo�\�^�k_j_^gvh��kbeb�\�ljm��a ydh]h�[ [hdm�\�g�g_�^m\��Z ^\b]mg�ijZpx\Z\�gZ�]Zk���M \�ljygm�ih]h^m�\�ljyd��Z\ lbom�^\b]mg�ih^Z\Zeb�\h^m�\ [Zk_cg��a\�^db�\hgZ�jhaeb\ZeZky�ih�ljm[Zo�m j�ag��dmlhqdb�kZ^b[b�fhgZklbjy��<ky�kbkl_fZ�\h^hijh\h^m�\by\beZky�^m`_�\^Zehx��\h^Z�\ g�c�l_deZ�gZ^�a\bqZcgh�kfZqgZ�����[meh�\^hklZev��� gZ\�lv�\abfdm�\ kbevg��fhjhab�ih^ZqZ��� g_�ijbibgyeZ�ky��H[�creZky�\ky�py�kihjm^Z�\ � lbkyq�dZj[h\Zgp�\�Sh�klhkm}lvky��grbo�[m^�\_ev�gZ�l_jblhj���fhgZklbjy�\ p_c�i_j�h^��lh�ke�^�gZa\Zlb�lZ�d��� kZjZc�^ey�febgZ� � ehdhfh[�ey� lZ�febg�\�ljyd� �kihjm^`_gh����� jhdm���dZf¶yg_�ijbf��s_ggy� ^ey� klheyjgh�� fZckl_jg�� �������� p_]eyg��� [m^bghd� gZ� kdhlghfm� ^\hj�� ^ey� k_k�l_j�fhgZrhd� �������� demgx� ��������[m^bghd� ^ey� \hjhlZjhd� �������� \_ebd_� ^\hih\_joh\_�ijbf�s_ggy�\ i�\^_gg�c�qZklbg��ih^\�j¶y ² d_e���^ey�fhgZrhd���dhggm�lZ�ijhkdmjgm�djZf�gbp�� ��������^_j_\¶ygbc�[m^bghd�^ey�e�dZjg���^\hih\_joh\_�dZf¶yg_�ijbf�s_ggy�^ey qheh�\�qh��rdheb� lZ� Zil_db� ��������\_ebdm� a mk�fZ� ijbklhkm\Zggyfb� lZ� ajmqghklyfb�ijZevgx����������gr��kihjm^b��Jharbjbebky�c a_f_evg��\heh^�ggy�fhgZklbjy��qZklbgm�dmibeb��qZk�lbgm�h^_j`Zeb�\ ^Zj�LZdbf� qbghf��He�fi�Z^Z 1 aZebrbeZ� m kiZ^hd� k\h�c� gZklmigbp��He�fi�Z^� ,,� �a ��������� ^_kylbg�a_fe��lZ�qbfZeh�ij_djZkgbo�nmg^Zf_glZevgbo�kihjm^��GZ�lhc�qZk�m fhgZklbj���dj�f� dZf¶ygh]h�� l_ieh]h�J�a^\ygh�;h]hjh^bpvdh]h� kh[hjm��ijb�ihdhyo�gZklhyl_evdb�[meZ�^jm]Z� dZf¶ygZ�Ij_h[jZ`_gkvdZ�p_jd\Z�lZ� \ k_e��H[blhqhd� �s_ ² ^Zqg_�ihf�kly�H[blhd���i�̂ �IhlhdZfb�Dj_f_gqmpvdh]h�ih\�lm ² ijbibkZgZ�^h�fhgZklbjy�p_jd\Z�<k�o�kdhj[hlgbo�JZ^hkl���M \�̂ Zgg��fhgZklbjy�agZoh^behky�� rdheb��`�ghqZ�^\hdeZkgZ��qheh\�qZ�h^ghdeZkgZ�lZ� ^\�� af�rZg���<�g� fZ\� k\�c�p_]_evgbc�aZ\h^�� kdhlgbc�^\�j��febgb��fZckl_jg��� djZfgbp���]hl_ev��e�dZjgx��>Ze_dh�aZ�f_`Zfb�Dha_evsbgb�[meb�\�̂ hf���keZ\bebky�\bkhdhx�fZckl_j�g�klx�� djZkhx�\b]hlh\e_g��fhgZrdZfb�dbebfb��\brb\Zgdb��j�ag��]Zilh\Zg��ijbdjZkb�I�̂ �qZk�jhk�ckvdh�yihgkvdh��\�cgb�����±���� jhd�\�ijb�fhgZklbj��[meh�\�̂ djblh�eZaZ�j_l�gZ� �� e�`hd��O\hj�� lZ�ihjZg_g��lml�agZoh^bebky�gZ�ih\ghfm� mljbfZgg��fhgZklbjy��aZ�gbfb�^h]ey^Zeb�k_kljb�fbehk_j^y�fhgZrdb��Dheb�ihqZeZky�i_jrZ�k\�lh\Z�\�cgZ��fhgZklbj�l_`�\�^djb\�eZaZj_l�gZ��� e�`hd�^ey�o\hjbo�� ihjZg_gbo�\h�g�\��<�g�jhalZrh\m\Z\ky�m ijb�f�s_g�� ]hl_ex��Qbkl_�ih\�ljy��^[Zceb\bc�^h]ey^� � ^h[j_� oZjqm\Zggy�r\b^dh�af�pgx\Zeb�lml�a^hjh\¶y iZp�}gl�\��AZ�gbfb�^h]ey^Zeb��� f_^k_kl_j�lZ��� ihkemrgbpv�fhgZklbjy��>\��q��gZ�lb`^_gv�eZaZj_l�\�^\�^m\Zeb�e�dZj�lZ�^\Z�n_ev^r_jb��GZ�mljbfZggy�eZaZj_lm�l�evdb�a`h\lgy� ���� jhdm� ih� `h\l_gv� �����]h� fhgZklbj� aZljZlb\� ���� dZj[h\Zgp�\� �� dhi�chd��dj�f�lh]h��ijb^[Z\�e�d�\�lZ�f_^bqgh]h��g\_glZjx�gZ�� lbkyq��dZj[h\Zgp�\��FhgZrdb�lZdh`�\b]hlh\eyeb�^ey�khe^Zl�\�[�ebagm��l_iebc�h^y]��<hgb�arbeb�aZ�p_c�qZk�fZc`_����� j�agbo�\bjh[�\��ih`_jl\m\Zeb�� lbkyq��dZj[h\Zgp�\�lZ�qbfZeh�j_q_c�
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A ���� jhdm�ihqbgZ}lvky� aZg_iZ^�Dha_evsbgkvdh]h�J�a^\ygh�;h]hjh^bpvdh]h�fhgZk�lbjy�� ydbc� gZ� lhc�qZk�m`_�[m\�i_jrhdeZkgbf��<e�ldm� lh]h�jhdm� k_eygb�gZ\dhebrg�o� k�e�a^�ckgbeb�i_jr��kZfh\�evg��aZohie_ggy�fhgZklbjkvdbo�a_f_ev�lZ�fZcgZ��M k_jig�±\_j_kg������ jhdm�k_eygb�;jb]Z^bj�\kvdh��lZ�Ohj�rd�\kvdh�� \hehkl_c�kZfh\�evgh� aZohibeb� �� ^_�kylbg�fhgZklbjkvdh��a_fe���GZ�ihqZldm����o jhd�\�a_fe��lZ�qZklbgm�fZcgZ�fhgZklbjy�[meh�gZp�hgZe�ah\Zgh��qbfZeh�\kvh]h�aZ]bgmeh�\ jhdb�]jhfZ^ygkvdh��\�cgb�<_kghx� ���� jhdm�fhgZklbj�aZdjbeb��M kh[hj�� \eZrlm\Zeb�l_Zlj��m dhebrg�o� d_e�yo�fhgZrhd��rd�evgbo�ijbf�s_ggyo� lZ�fZckl_jgyo��fhgZklbjkvd�c�e�dZjg���m ]hkih^Zjkvdbo�kihjm^Zo�jhaf�klbeb�ahhl_og�qgm�rdhem��Zf[meZlhj�x��e�dZjgx��k_fbj�qgm�rdhem��kih`b�\q_� lh\Zjbkl\h�� _e_dljhklZgp�x�� ]mjlh`blhd� ^ey� mqg�\� lZ� kem`[h\p�\�� m fhgZklbjkvd�c�ljZi_ag�c² �^Zevgx��QbfZeh�fhgZklbjkvdbo�kdZj[�\�agbdeh�[_ake�^gh��: l_��sh�aZebrb�ehky�\ kh[hj���[_a[h`gh�gbsbehky��GZ� a\hjhl�� �dhg�a �dhghklZkm��\b]hlh\e_gbo�gZ�f�^gbo�^hrdZo�� ij_djZkgh�ha^h[e_gbo��kZfh^�yevg��f�kp_\��om^h`gbdb�fZex\Zeb�ihjlj_lb�jh[�l�gbd�\�i_j_^h\bd�\��FZjfmj�a �dhghklZkm�\bdhjbklh\m\Zeb�\ ]hkih^Zjkvdbf�p�eyo��hdj_fb�fb�ch]h�rfZldZfb \bfhsm\Zeb�^hj�`db�gZ�ih^\�j¶���Mg�dZevg��dmevlh\��iZf¶yldb�kh[hjm�ijh^h\`m\Zeb�agbsm\Zlb�� lh^���dheb�lml�[m\�Dha_evsbgkvdbc�jZchggbc�dem[�1dhgm�Dha_evsbgkvdh��;h]hfZl_j��� ydm� oh\Zeb� \ ki_p�Zevghfm� k_cn�� \ g�r��� \^Zehky�\jylm\Zlb��Dheb�aZdjb\Zeb�fhgZklbj��fhgZrdb�\bg_keb� �� lZ}fgh�i�^�k\h�f�h^y]hf�� ihl�f�i_j_oh\m\Zeb�m gZ^�cgbo�ex^_c�m IhlhdZo��A g_��[meh�ajh[e_gh�ljb�dhi����h^gm�a ydbo�i�a�g�r_�\b\_aeb�^h�G�f_qqbgb�Ly`dZ�^hey�ki�ldZeZ�hklZggx��]mf_gx�fhgZklbjy�He�fi�Z^m ,,��<_j[_pvdm���Ljb\Zebc�qZk \hgZ�ijh`b\ZeZ�\ IhelZ\���\ hklZgg�c�j�d�k\h]h�`blly�i_j_oh\m\ZeZky�m agZchfbo�ex�^_c�ih�\mebp��Njmga_��2��\bdZaZeZ�^hghsbpy��� e�lgy�g_f�qgZ�`�gdZ² dhebrgy��]mf_gy�[m�eZ�aZZj_rlh\ZgZ�� aZ]bgmeZ�\ ihelZ\kvd�c�lxjf������ jhdm�GZi_j_^h^g�� � gZ�ihqZldm�<_ebdh��<�lqbagygh��\�cgb�����±�����jhd�\�m kh[hj��fhgZk�lbjy� mljbfm\Zebky� i�^� ki_p�Zevghx� hohjhghx� \�ckvd� GD<K� aZZj_rlh\Zg� ³\hjh]b� gZ�jh^m´ ² �gl_e�]_gp�y�lZ�ijhkl��jh[�lgbdb�� k_eygb�a Fhe^Z\���c ;mdh\bgb��I�^�kde_i�ggyf�kh[hjm�d�evdhfZ�yjmkZfb�jhalZrh\m\Zebky�^_j_\¶yg��gZjb��ijbdj�ie_g��^h�i�^eh]b�lZ�kl�g��GZ�gbo�ihdhlhf�gZ�]hebo�^hrdZo�jhaf�sZebky�`_jl\b�klZe�gkvdh�[_j��\kvdbo�j_ij_k�c��Mk_jig�� ���� jhdm�ihe�l\¶yag�\� \b\_aeb� gZ�Ko�^�� Z a\�evg_g_�ijbf�s_ggy�aZcgyeb�qZklbgb�Q_j\hgh�� :jf���� ki_jrm� ����Z [ZaZ� Z_jh^jhfgh]h� h[eZ^gZggy� �ydZ� h[kem]h\m\ZeZ� Z_jh�^jhf���i_j_^bkehdh\ZgZ��a�Ijbemd�Dhebrgy�ihkemrgbpy��i�ag�r_�fhgZrdZ��EZ^bgkvdh]h�`�ghqh]h�fhgZklbjy��Z gZ�ihqZ�ldm�\�cgb�o�jmj]�qgZ�k_kljZ�kZg�lZjgh��qZklbgb�p�}��[Zab�G� F� @_elh\kvdZ��fZlb�:glhg�y���ydZ� gbg��ijh`b\Z}� \ IhelZ\��� ijb]Z^m}��sh� \�ckvdh\�� � f_^bdb�[meb�\jZ`_g�� klZghf�p�}��mg�dZevgh��iZf¶yldb�Zjo�l_dlmjb�c �klhj����@Zoeb\_�\jZ`_ggy�kijZ\eyeb�\`_�kZf��Zj_rlZ�glkvd��gZjb�\�^�i�^eh]b�\ d�evdZ�yjmk�\��FZc`_�\_kv��dhghklZk�[m\�agbs_gbc��ch]h meZfdb�\lhilZg��\ [Z]gh�gZ�ih^\�j¶���I�^eh]Z�\ kh[hj��\ [Z]Zlvho�f�kpyo�[meZ�ihikh\ZgZ��[h�ijyfh�gZ�g�c�lml�`_�jm[Zeb�^jh\Z��GZ�`Zex]�^gbo�j_rldZo�dhebkv�\_ebqgh]h��dhghklZkm��gZ�a\h�jhl��d�evdho�mp�e�ebo�f�^gbo��dhg�\bk�eb�ijbf�lb\gh�\bdhgZg��ihjlj_lb�jh[�lgbd�\�M l��km\hj��^g��\�cgb�h[kem]Z�� f_^i_jkhgZe�[Zab�kZf_�lml��gZ�iZi_jl��dhebrgvh]h�kh�[hjm�� ijbcfZeb� ijbky]m�� ^Z\Zeb� deyl\m� gZ� \�jg�klv�[Z]ZlhkljZ`^Zevg�c�fZl_j��<�lqbag���Jylmxqb�[jhgah\���[Z]Zlh�ha^h[e_g��exkljb�iZg�dZ^beZ��\ k_jig������ jhdm�aZebrZxqb�Dh�a_evsbgm��[�cp��[Zab�ih\ZglZ`beb��o�gZ�ieZlnhjfb�� aZ[jZeb�a kh[hx��:e_�\ OZjdh\��ieZl�nhjfb� \�̂ q_ibeb� \�^� hkgh\gh]h� _r_ehgm�� � ih^ZevrZ�^hey�pbo�iZf¶ylhd�fbkl_pl\Z�g_�\��^hfZ�M i_j�h^� lbfqZkh\h�� g�f_pvdh�nZrbklkvdh�� hdmiZp��� Dha_evsbgkvdbc� J�a^\y�gh�;h]hjh^bpvdbc�fhgZklbj�\�^gh\b\�k\hx�^�yevg�klv�aZ\^ydb�klZjZggyf��]mf_g��N_hnZg���
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�/ebaZ\_lb�Ahgh\h����ydZ�ch]h�hqhebeZ��M l��lZ�\ i_jr��ih\h}gg��jhdb�\ gvhfm�i_j_[m\Zeh�\k_j_^gvhfm� ��� fhgZrhd� � ihkemrgbpv�� QbfZeh�^�\qZl�\jylm\Zehky� lml�\�^�\�^ijZ\db�gZ�ijbfmkh\��jh[hlb�^h�G�f_qqbgb������ jhdm�fhgZklbj�agh\m�aZdjbeb��Z ��� ch]h�fhgZrhd��ihkemrgbpv�i_j_\_eb�^h�E_[_^bgZ�>ey� [Z]Zlvho� `bl_e�\� Dha_evsbgb� lZ� jZchgm� J�a^\ygh�;h]hjh^bpvdbc� kh[hj� l�kgh�ih\¶yaZgbc�a �f¶yf�\b^Zlgh]h�mdjZ�gkvdh]h�ibkvf_ggbdZ�a_feydZ�He_ky�=hgqZjZ��<�g�aZqZ�jh\m\Z\ky�p�}x�i_jebghx�fbkl_pl\Z�m jhdb�k\h}��xghkl�� � i�ag�r_��\�^\�^mxqb�j�^g��f�kpy�\`_�\ ih\h}ggbc�qZk��Ibkvf_ggbd�\k�}x�^mr_x�ijhl_klm\Z\�ijhlb�g_^[Zceb\h]h�klZ\e_g�gy� � [_a^mfgh]h�\bdhjbklZggy�iZf¶yldb� �klhj���lZ�dmevlmjb�ijhly]hf�[Z]Zlvho�jhd�\�lh�yd�dem[m��lh�\ ]hkih^Zjkvdbo�p�eyo�� [_a�[m^v�ydh]h�j_fhglm��M k\h}fm�jhfZg��³L\hy�ahjy´�\�g�ihj�\gx\Z\�dha_evsbgkvdh]h�djZk_gy�a kh[hjhf�k\ylh]h�I_ljZ�\ Jbf��� ^Z\�gZa\m�³Kh[hj´�h^ghfm�a djZsbo�k\h�o�l\hj�\�GZ�ihqZldm����� jhdm�ijbf�s_ggy�J�a^\ygh�;h]hjh^bpvdh]h� kh[hjm� dhebrgvh]h�Dh�a_evsbgkvdh]h� h^ghcf_ggh]h�fhgZklbjy�i_j_^Zgh�Dha_evsbgkvd�c�ijZ\hkeZ\g�c� h[sbg��gZ��� ijhoZggy��� [_j_agy�lh]h�` jhdm��������\ kh[hj��\i_jr_�q_j_a�[Z]Zlh�jhd�\�i�key�ch]h�aZdjblly�\�^[mehky�[h]hkem`�ggy��Ijh\�\�ch]h�[eZ]hqbggbc� Dj_f_gqmpvdh]h�hdjm]m�ijh�lh�}j_c� I_ljh� Dmq_jmd�� : gZklhyl_e_f� gh\h\�^djblh�� Dha_evsbgkvdh�� J�a^\y�gh�;h]hjh^bpvdh��p_jd\b�klZ\�fheh^bc� k\ys_gbd�� dhebrg�c� \h�g�Zn]Zg_pv��hl_pv�I_ljh��Gbg��lml�ijh\h^ylvky�j_klZ\jZp�cg��jh[hlb�� 1 \�jmxq��c g_\�jmxq��ijZ]gmlv�h^gh]h ² \�^�jh^blb�px�mg�dZevgm�iZf¶yldm�Zjo�l_dlmjb�� fbkl_pl\Z�lZ�sh[�\hgZ�kem`beZ�[eZ]hjh^g�c�kijZ\��_kl_lbqgh]h�� fhjZevgh]h�\boh\Zggy�ex^_c�
MG1D:EVG?�K<1>Q?GGY

Ijh� hklZgg�� ^g��`blly�FZj���<heh^bfbj�\gb�DZig�kl��gZ� q_klv� \b^m`Zggy� ydh��[meh�aZkgh\Zgh� ki_jrm� fZe_gvdm� dZiebpx�� Z i�ag�r_� c Dha_evsbgkvdbc� J�a^\y�gh�;h]hjh^bpvdbc� fhgZklbj�� m^Zehky� ^�agZlbky� \biZ^dh\h��< IhelZ\��� yd� kdZaZgh� \bs_��ijh`b\Z}�fhgZobgy�fZlb�:glhg�y ² m fbjm�G�gZ�FbdheZ�\gZ�@_elh\kvdZ� �mqZkgbpy�<_�ebdh��<�lqbagygh�� \�cgb��� ydZ�\ ih\h}gg�� jhdb�i_j_[m\ZeZ� \ IhelZ\kvdhfm�Oj_klh\ha^\b�`_gkvdhfm�fhgZklbj���Ljb\Zebc�qZk�\hgZ�ebklm\ZeZky� �a�k\ys_gghkem`bl_e_f��m k\�c�qZk�\�^hfbf� � \�IhelZ\��p_jdh\gbf�lZ�]jhfZ^kvdbf�^�yq_f�H� =� <\_^_gkvdbf��<�g�\ hklZgg�c�i_j�h^�k\h]h�`blly�f_rdZ\�m f�kl��Ljh�pvdm�Q_ey[�gkvdh��h[eZkl���Z \�jhdb�]jhfZ^ygkvdh��\�cgb�ijh`b\Z\�m H^_k���^_�^hey�a\_eZ�ch]h�a FZj�}x�<heh^bfbj�\ghx�DZig�kl�Gb`q_� gZ\h^ylvky� ebklb�He_dkZg^jZ�<\_^_gkvdh]h��gZibkZg�� \ ���� jhp�� f� :glhg����G� F� @_elh\kvd�c��� \ ydbo� �^_lvky� ijh� h[jZa� Dha_evsbgkvdh�� ;h]hfZl_j�� lZ� ^hex�F� <� DZig�kl�
©A^jZ\kl\mcl_��\haex[e_ggZy�h Ojbkl_�k_kljZ�:glhgby�Ijbghrm� ]em[hdh_�� k_j^_qgh_�kiZkb[h�<Zf�aZ�ibkvfh��\gbfZgb_�b bkiheg_gb_�fh_c�ijhkv[u��Ohly�h[jZa�_s_�g_�ihemq_g��gh�y \_jx�b gZ^_xkv��qlh�hg�[m^_l��b lh]^Z�i_j\u_�fhebl\u�i_j_^�gbf�y \hag_km�aZ�<eZ^udm�IZeeZ^by��aZ�b]mf_gbx�Bgghd_glbx��aZ�<Zk��k_�kljZ�:glhgby��b aZ�\k_o�k_kl_j�<Zr_c�h[bl_eb�<u�ijhkbl_�f_gy� hibkZlv�bklhjbx�fh_]h�agZdhfkl\Z�k FZjv_c�<eZ^bfbjh\ghc�DZi�gbkl�b __�ihke_^gb_�^gb�`bagb�m f_gy��Ba\hevl_��Y k�jZ^hklvx�^_eZx�wlh��ihlhfm�qlh�bk�lhjby�wlZ�\_kvfZ�agZf_gZl_evgZ��ihmqbl_evgZ�b bgl_j_kgZ�Dh]^Z�y mqbeky�\ ��de>Zkk_@�Q_jgb]h\kdhc�^moh\ghc�k_fbgZjbb��fg_�ihiZeZkv�\ jmdb�³Bklhjby� Dha_evsbgkdhc� ;>h`b_c@�F>Zl_jb@´��Y ijhqblZe�b mkmfgbeky��Y g_� ih\_jbe��
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qlh[u�^_\mrdZ��� ò ]h^Z�g_�\eZ^_\rZy�gh]Zfb��kjZam�\klZeZ�b ihreZ��_^\Z�ijbeh`b\rbkv�d h[jZam��B lml�`_�j_rbe��dZd�NhfZ�g_\_jguc�� ³IhdZ�g_�m\b`mkv�k h^gbf�ba�k\b^_l_e_c�qm^Z��l��_��k hq_\b^p_f�qm^Z��g_�bfm�\_ju´��LZdbf�h[jZahf�q_j\v�khfg_gby�aZdjZeky�fg_�\^mrm�b lhqbe� __� dZ`^uc�]h^�fh_c�`bagb��: h[jZahd� \k_�qZs_�b qZs_�ihiZ^Zeky�fg_�gZ�]eZaZ��gZihfbgZy�h ]j_o_�fh_c�xghklb��GZijbf_j��dh]^Z�y ihklmibe�\ Fhkdh\kdmx�^moh\�gmx�ZdZ^_fbx��y kiZe�jy^hf�kh�k\hbf�lh\Zjbs_f��\ ba]heh\v_�dhlhjh]h�\bk_e�h[jZahd�Dh�a_evsbgkdhc ;>h`b_c@�F>Zl_jb@��Jh^bl_eb�g_\_klu�[eZ]hkeh\beb�f_gy�D>ha_evsbgkdhc@�b>dhghc@� � ;>h`b_c@� F>Zl_jb@�� I_j\uc� fhe_[_g�� dh]^Z� y gZagZq_g� [ue� aZdhghmqbl_e_f�H^_kkdhc�� ]bfgZabb��[ue�aZdZaZg�D>ha_evsbgkdhc@�b>dhg_@ ;>h`b_c@�F>Zl_jb@��I_j\uc�\hijhk�� aZ^Zgguc� fg_� \ � deZkk_� mq_gbdZfb�� [ue� \hijhk� h D>ha_evsbgkdhc@� b>dhg_@��;>h`b_c@�F>Zl_jb@��L� _��lhl� kZfuc� \hijhk�� dhlhjuc� kfmlbe�fhx�^mrm��AgZf_gbluc�N_�k_gdh��ba^Zl_ev�ojhfheblh]jZnbjh\Zgguo�bdhghd��ij_^eh`be�fg_�gZibkZlv�djZldmx�bklh�jbx�D>ha_evsbgkdhc@�b>dhgu@��;>h`b_c@�F>Zl_jb@��B lZd�^Ze__�< ���� ]��� dh]^Z� oeugme� ihlhd� [_`_gp_\� \ H^_kkm� �\ lh� \j_fy� y [ue� ijhlhb_j__f�H^_kkdh]h�kh[hjZ���dh�fg_�ijbreZ�h^gZ�[_`_gdZ�ih�nZfbebb�:jfZr_\kdZy�kgbfZlv�dhf�gZlm��HgZ�ihgjZ\beZkv fg_��b dhfgZlm�y k^Ze�_c��<_q_jhf�lh]h�`_�^gy�hgZ�ihijhkbeZ�f_gy�gZ�qZ_d��Y ijboh`m�b \b`m�gZ�kl_g_�h[jZa�D>ha_evsbgkdhc@�b>dhgu@��;>h`b_c@�F>Zl_jb@��Yg_fgh]h�kfmlbeky��HgZ�aZf_lbeZ�fhz�kfms_gb_�b kijZrb\Z_l��\ qzf�^_eh��Y jZkkdZau\Zx�_c�lh��qlh�<Zf�k_cqZk�ibrm��B aZf_qZx��dZd�_z�ebph�f_gy_lky��]eZaZ�gZihegyxlky�m`Zkhf��hgZ�ko\Zlu\Z_l�]heh\m�k\hx�jmdZfb��ihlhf�[_j_l�f_gy�aZ�jmdm�b ]h\hjbl�fg_�² =hkih^v�mkeurZe�<Zrm�fhebl\m��B i_j_^�<Zfb�g_�k\b^_l_evgbpZ�qm^Z��Z kZfZ�\b�gh\gbpZ�qm^Z��Y² FZjvy�<eZ^bfbjh\gZ DZigbkl�² Gh�<ZrZ�nZfbeby�:jfZr_\kdZy" ² kijZrb\Zx�y�² >Z��gh� wlh�ih�fm`m��GZ^h�<Zf� kdZaZlv�� qlh� y��ihemqb\�bkp_e_gb_��^ZeZ�;h]m�h[_l�gbdh]^Z�g_�\uoh^blv�aZfm`��Gh�gZjmrbeZ�wlhl�h[_l��b dZd�`_�=hkih^v�gZdZaZe�f_gy��Fhc�fm`�hdZaZeky�]hjvdbf�ivygbp_c��Hl�g_]h�y bf_x�kugZ�b ^hqv��Hg�mf_j�hl�aZihy��Ihlhf�y\ureZ�aZfm`�aZ�ijhn_kkhjZ�:jfZr_\kdh]h���[u\r_]h�]hjh^kdbf�]heh\hx�]� Db_\Z��DZd�yex[beZ�_]h��Gh�_]h�jZkklj_eyeb�b y�[_`ZeZ�kx^Z�² LZd�jZkkdZ`bl_��dZd�`_�<u�bkp_ebebkv� ² kijhkbe�g_fgh]h�ijbr_^rbc�\ k_[y y�² : \hl� kemrZcl_��Y mqbeZkv� \ IhelZ\kdhf�bgklblml_�[eZ]hjh^guo�^_\bp��MqbeZkv�ohjhrh��;ueZ�h[s_c�ex[bfbp_c��F_gy�qmlv�eb�g_�gZ�jmdZo�ghkbeb��i>jb@�q>_f@�hl_p�fhc��dh]^Z�ijb_a`Ze�\ bgklblml��lh�\k_f�\k_f�ih^Zjdb�ijb\habe��b ih^jm]Zf��b gZqZevgbp_��b\hkiblZl_evgbpZf��Ex[bfuf� fhbf� aZgylb_f�[ueh� iju]Zlv� ih� e_klgbp_��ih� klmi_gvdZf�k\_jom�\gba��KgZqZeZ�q_j_a�^\_��ihlhf�q_j_a�ljb��: jZa�i_j_iju]gmeZ�q_j_a�iylv��B \i_j�\u_�ihqm\kl\h\ZeZ�[hev�\ klmig_�gh]b��KgZqZeZ�kdju\ZeZ�wlm�[he_agv��Gh�hgZ�klZgh\beZkv�\kz� hklj__�b [hevg__��<hkiblZl_evgbpZ� h[jZlbeZ�\gbfZgb_��ijb]eZkbeZ�\jZqZ��b hdZaZeb�i_j\mx�ihfhsv��Gh�[hev�g_�mgbfZeZkv��Ihy\beZkv�himohev��klZeh�\udjmqb\Zlv�gh]m��Ijb�]eZkbeb�ijhn_kkhjh\�ba�Db_\Z��Ih�^_eg_f� kh\_sZgbb�aZ[bglh\Zeb�\ ]bik��LZd�ijhe_`ZeZ�^h�k\��IZkob��Jh^bl_eb�fhb�kh[bjZebkv�\ ojZf��B f_gy�a\Zeb��Gh�y ih^mfZeZ��qlh�[m^m�lZf�\k_f�\ ly]hklv��b g_�ih_oZeZ��B ohjhrh�k^_eZeZ��Dh]^Z�hgb�m_oZeb��kh�fghx�kemqbehkv�gh�\h_�g_kqZklv_��<lhjmx�gh]m�klZeh�\u\hjZqb\Zlv��B y�i_j_`beZ�gh\u_�fmqbl_evgu_�[heb��<ua\Zeb wdklj_ggh� \jZq_c�b \lhjmx�fhx�gh]m�aZebeb� \ ]bik��B \hl�� ò ]h^Z�e_`ZeZ�y \�]bik_��dZd�ljmi��Kdhevdh�ijb_a`Zeh�\jZq_c�ba�Fhkd\u��OZjvdh\Z��Db_\Z��g_�ihfgx�m`_��B\hl� dZd�lh�^hfZrgbc�n_ev^r_j�^Ze� kh\_l� h[jZlblvky�d iZjb`kdhfm�ijhn_kkhjm�RZjdh��keZ\Z�dhlhjh]h�]j_f_eZ�ih�\k_c�?\jhi_�
� I� Y� :jfZr_\kdbc �������������² ba\_klguc �mdjZbgkdbc �]_heh] ��ijhn_kkhj �Db_\kdh]h �mgb\_jkbl_lZ �� LZd �\ ibkvf_



a � a

Fh`_l� [ulv�� m ^hq_jb� <Zr_c� [he_agv� \hagbdeZ� gZ� g_j\ghc� ihq\_� ² ]h\hjbeb�n_ev^r_jZ�Hl_p�fhc�gZ�\kz�]hlh\�[ue��ebrv�[u�ihfhqv�fg_��B hg�gZibkZe�RZjdh��Lhl�hl\_lbe��qlh�ki_pbZevgh�\ IhelZ\m�g_�ih_^_l��gh�\ Fhkd\_�]hlh\�hkfhlj_lv�[hevgmx�^hqv��GZagZq_g�[ue�^_gv�ijb_a^Z�RZjdh�\ Fhkd\m��GZqZebkv�ijb]hlh\e_gby�d hlt_a^m��Fmqbl_evgu_�[u�eb�^gb��FZlv�ihqlb�hklZ\beZ�f_gy�h^gm��: y�dZ`^mx�fbgmlm�ah\m�__�ihkb^_lv��ih]h\hjblv��mkihdhblv��GZdhg_p��fZfZ� mklZeZ� hl� fhbo�ijhkv[�b jZa�ijboh^bl�b ijbghkbl�fg_�h[jZa�;>h`b_c@�F>Zl_jb@�b ]h\hjbl�² FZrZ��\hl�gZr�nZfbevguc�h[jZa��B \�gZr_c�k_fv_�`b\_l�lZdh_�ij_^Zgb_��_keb�dlh�ba�[hevguo�ijbeh`blky�d h[jZam�b ihqbklbl�_]h��lhl�h[yaZl_evgh�\ua^hjh\__l��² K wlbfb�keh\Zfb�b ih^Z_l�fg_�h[jZa�;>h`b_c@�F>Zl_jb@ ² Z y�lml�`_�ih^mfZeZ��ohq_l�hl\yaZlvky�hl�f_gy��Gh� y h[jZa� \k_�lZdb�\ayeZ�b ihehl_gp_f�hl_jeZ�_]h�b��mkfhlj_\rbkv�\ ebd�;h`b_c�FZl_jb�klZeZ�fheblvky�² Ij_qbklZy� ;h]hfZlb��Y² dZe_dZ��Fg_� ]hjvdZy�`bagv� m]hlh\ZgZ��<havfb�f_gy� dK_[_�beb�\hkklZ\b�hl�h^jZ�[he_agb�< h^bg�fb]�kbevgZy�[hev��ihy\b\rZy>ky@�\ iha\hghqgbd_��aZklZ\beZ�f_gy�aZdjbqZlv�bebrbeZ�f_gy�khagZgby�<k_�k[_`Zebkv�gZ�fhc�djbd��Y \kdhj_�hqgmeZkv�b ihqm\kl\h\ZeZ��qlh�dh�fg_�\_jgmeZkv�kihkh[ghklv�\eZ^_lv�gh]Zfb�² FZfZ��Y bkp_ebeZkv� ² \hkdebdgmeZ�y�² I_j_klZgv��FZrZ��wlbf�g_�rmlyl�² Gh�ihkfhljb��ihkfhljb��y r_\_ex�gh]Zfb�>_ckl\bl_evgh��y bkp_ebeZkv��Iha\Zeb�\jZqZ��kgyeb�]bik��y ih^gyeZkv��k_eZ�gZ�djh\Z�lb��Z ihlhf�[jhkbeZkv�gZ�r_x�fZl_jb��Gh�gh]b�hkeZ[_eb��b y�kgh\Z�me_]eZkv�gZ�ihkl_ev�K wlbo ihj�y [ukljh�klZeZ�dj_igmlv�b d�hlt_a^m�\ Fhkd\m�oh^beZ��dZd�b \k_�Y g_�klZgm�hibku\Zlv��dZd�fu�ih_oZeb�\ F>hkd\m@��qlh�]h\hjbeb�ijhn_kkhjZ�b qlh�]h�\hjbe�RZjdh��KdZ`m�lhevdh��qlh�RZjdh�kdZaZe�hlpm�� ³?keb�[u�g_�ijhn_kkhjZ��e_qb\rb_�[hevgmx��lh�y g_�ih\_jbe [u�<Zf´�<_kv����� ]��F>Zjby@�<>eZ^bfbjh\gZ@�ijh`beZ�m f_gy��gZ�Dmag_qghc me���^� ����d\� ����@beZ� hgZ� lboh�� kihdhcgh�� qZklh�ihk_sZeZ�p_jdh\v�� Z \_q_jZ�ijh\h^beZ� k fh_c�k_fv_c�\^mr_kiZkbl_evghc� [_k_^_�� D dhgpm� ]h^Z� ihy\bebkv� m g__� gZju\u� gZ� ]heh\_� b hq>_gv@�[hevrb_��HgZ�ihqm\kl\h\ZeZ�gZ^\b]Zxsmxky�kf_jlv�b ijbqZklbeZkv��Bkih\_^v�__�[ueZ�gZ�j_^dhklv� ]em[hdZy ² k_j^_qgZy�� ojbklbZgkdZy��Mf_jeZ� \ iheghf�ijbfbj_gbb� kh� \k_fb��Ihke_^gb_�__�keh\Z�[ueb��³=hkih^b��kiZkb�hl�[_^�k_kl_j�fh_c�h[bl_eb��;Zlxrdb��gbdh]^Zg_�aZ[u\Zcl_�\ k\hbo�fhebl\Zo�fhbo�^hjh]bo�k_kl_j´��B k�wlhc�fhebl\hc�mf_jeZ�Ihohjhg_gZ�hgZ�fghx�\ ���� ]��gZ�H^_kkdhf���f deZ^[bs_�ih^�nZfbeb_c�:jfZr_\�kdZy��ih���fm�fm`m��Fbj�ijZom�_y�b \_qguc�ihdhc�_y�^mr_�Ibkvfh�dhgqZx��Z ihkuedb�k h[jZahf�^h�kbo�ihj g_l�Kj_^b� ihelZ\kdh]h� ^moh\_gkl\Z� g_l� eb� ijhlhb_j_y� h>lpZ@� =jb]hjby�EukydZ�� fh_]h�[u\r_]h�khkem`b\pZ�ih�H^_kk_"�Ibrml�fg_��[m^lh�hg�\ IhelZ\_�?s_�h^gZ�ijhkv[Z����O11 ih�gh\hfm�kl>bex@�ihfhebl_kv�h a^jZ\bb�fh_f�?klv�eb�\ IhelZ\_�kmr_gu_�[_eu_�]jb[u�b \ dZdhc�p_g_"�Y \urex�^_g_]��b ihijhrm�\ukeZlv�� d]� >mr_\gh�<Zr�ijhl>hb_j_c@�:e� <\_^_gkdbcª�
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